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Daelim — Global Partner

* Lumpsum, turnkey EPCC contractor — FEED, BFS, EPCC
 Daelim facilitated A$1.5 Bn of funding* (70% of urea capex)
« Offtake agreement for 50% of production signed - $1.5B

» Daelim a strategic investor in NRZ — 9% stake

» Carbon capture co-operation agreement signed
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For last 15 years # Values
Oil & Gas 22 9,240
Refinery 25 17,330
Petrochemical 69 19,750
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USA Algeria -
— - Kais CCPP Project
- CPChem USGC-2 Project (2019-)
s RS e gy —
lbraot RS (Fectociogy Liereing)  ~Maor Of Reinery

- Hankook Tire Plant

Thailand

Indonesia

- Thai ABS Polystyrene

- THPP-2 Project

- NPC-1 Olefins Expansion
- Siam Polystyrene:

- Thai Olefin Project

* Letter of Support subject to FID and to be agreed commercial terms

- ABS Industri Indonesia ABS
-PT. Polypiima Karateksa ABS
- EPS/SAN/ABS Compounding Project

Russia

- GPN, Moscow Refinery - HCU
- EuroChem 8,000 td Methanol
- Omsk Refinery Modemization
- Vysotsky LNG

- Baltic Gas Complex PE_LAO

- India

- Haidia PPIHDPE
- Mathura Refinery DHDT
- Panipat Refinery Hydrocracker

+ Pakistan
- Guiphur Hydropower

Saudi Arabia

- Ma'aden Ammonia-ll, [l

- SAMAPCO CA-EDC

- SADARA Isocyanate

- CPChem NCP

- Jubail Export Refinery

- Yanbu Export Refinery

- Petrorabigh Petrachem Complex
- Saudi Kayan Petrochem Complex
- Kemya Elastomers

- Sahara PDH-PP Project

— Kuwait

- LPG Train4 Project

- KOC Telemetry System
- KNPC SHFP Project

—— Oman

NeuRizer

— China
- BASF Chongging MDI
- BASF Shanghai Integrated Isacyanate (IIP)
- BASF / YPC Integrated Petrochemical Project
Korea
- Keumho sSBR Project
- BASF Yeosu MDI Expansion
- BASF Yeosu TDI
- HPC Polycarbonate
- Heavy Feed Petrochemical Complex
- YNGE No.2 NCC Revamping
- LG No:2 Complex L Project
- Daekm mPE Project
- Daelim EPO Revamping
~Hanbit SGR Nuclear Power Plant #5, #6
- Hyundai Oilbank Heavy Oil Upgrade Comp
*——— Vietnam

- Omon 330MW Gas Fired Power Plant
- Thai Binh 2 1,200MW TPP

Philippines

~ Petron Refinery Master Plan Il
- JG Summit Petrochemical Complex
- San Buenaventura S00MW Coal Fired Power:

T Australian
- LCK, LCUP Ammonia/Urea

Malaysia

- LG Latex Project
- Ultra Low Suifur Automotive
- TNB Fasttrack 3A USC CFP

Diesel Oil Proje

- Sohar Refinery Improvement Project
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Key Milestones met NeuRizer

Stage 2 Construction

Q4
commences,
- HoA offtake with Daelim . Stage 1
November Construction 5SMW urea plant
- Downstream Development wer plant .
Petroleum Production Approval to commence po pla ammonia plant _
Licence granted - Licensor selection 100MW power gasifiers Proguctlon tof l’lmtpa ’
Upstream - Stage 1- - Gas field development- C?r _On r)eu fal urea a,n
Environmental Approvals R Offtake Contract distribution to Australian
seismic, drilling . .
process started in Nov : signed with farmers and for export
2020 and expected - NexantECA appointed to Daelim Trading FID
approval in Q1 2022 conduct BFS
- S 23 Heritage Approval
Successful PCD —
- Appointed DL E&C for Infrastructure
28 FRMS EPCC - BFS, FEED, FID R
EIR/SEO granted (Stage 1) 0
(Environment Impact VT et DL H&C 9%
Assessment & Statement = WEIIEE] |ort1 Qrune (;‘ Placement
of Environmental Objective) engineering team an
Octob employment of initial KBR and
crober Australian Engineers Stamicarbon
PFS by thyssenkrupp - 70% project funding (Stage appointed
2) Letter of Support* from
major South Korean Bank IBFS
COMPLETE

* Letter of Support subject to FID and to be agreed commercial terms 6



Key Developments NeuRizer

Petroleum commercial production licence and heritage approvals obtained

@ Regulatory ‘/

Technical capability proven - successful operation of the Pre-Commercial Demonstration plant and faultless post
operation environmental monitoring
KBR providing the ammonia expertise and Stamicarbon the urea — both best in class/top tier global partners

Stage 1 - Small scale, up to 5SMW, power plant being acquired and installed — internal power use
Stage 2 - Urea plant construction under fixed price, turnkey EPCC - DL E&C Ltd (Daelim)

Strong, growing and sustainable demand for urea — domestic and international
Underpinned by five year, take or pay offtake with Daelim Trading for 50% of production
Future proofed through carbon neutral certification

Preliminary feasibility study completed - 30% IRR

Letter of Support from a major South Korean bank issued for up to 70% debt finance for urea project costs
facilitated by Daelim

Combination of project debt, equity and/or strategic partner expected

Discussions commenced with potential investors for pre-FID funding (up to AUD100m) and balance of funding

NRZ key project personnel, top-tier partners all have strong track record in delivering large projects.
Strong risk based approach gives comfort on delivery

* Letter of Support subject to FID and to be agreed commercial terms

Major risks addressed and mitigated 7



NeuRizer

The Global Urea Market




. Bloomberg 5y 1, 2022
GEAILN

TSN /vl 20, 2022 Can the World Feed Itself? Historic
e : Fertilizer Crunch Threatens Food
Growers urged to prepare for higher input prices: Rabo Security

A run-up in prices and shortage of man-made nutrients are forcing the agriculture
industry to adapt, and the impact could be severe.

0INEWS

CNBC March 22, 2022 March 23, 2022

RURAL NEWS

Fertilizer prices are at record highs. Fertiliser prices soar, leaving farmers struggling

Here’s what that means for the global April 29, 2022 with cost of production
econom

Fuel and fertiliser costs among agriculture’s key
challenges

Beef Central, 29/04/2022

WEEKLY#TIMES

coa Agribusiness » Agieural
= Fertiliser prices mean new ways of production
and selling are being considered

Fertilizer prices just hit a record high et
Fertiliser prices have always bounced around, but after the last few years Aussie production is at a crossroads.

350

sparking fears of global starvation and the 50

200

worst food insecurity level since World War =
]
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What is Urea? NeuRizer

Growing agricultural crops requires nitrogen, phosphorus and potassium (NPK) in large amounts to support both crop
yield and quality — nitrogen fertilisers are key

Urea (NH,),CO) is a nitrogen containing fertiliser formed from ammonia and carbon dioxide

46% nitrogen - the highest nitrogen content of all solid fertilisers

Non-hazardous
Handles well

Stable

Safe

Easy to transport
Fully soluble in water

Ideal for low-cost distribution




World Population

Projected world population until 2100
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The NeuRizer Urea Project







NRUP Site Overview NeuRizer

* 1 million tonnes per annum of
granular urea

» Bottom of the global cost curve
» Favourable logistics with on-site
rail loop and dedicated track to

Port Augusta

* Vertically integrated with gas,
power, water, CO, on site

* Infrastructure licenced, sole
user, to NRZ

ADELAIDE 550 Kms




CCSs
$5/tonne cash
operating cost

1 ) Insitu Gasification

2 ) Gas Production

Scope 1 Emissions

Syngas produced
on-siteis fed into a gas
processing facility

Buffer tanks provide
correct gas composition

;.4 ) ;A//

3 ) Ammonia Synthesis

Urea Production

Scope 2 Emissions

Theresulting H, and N,
are fed into an ammonia
plant and converted into
liquid Ammonia (NH5)

TheNH; isfedintoa urea
plantwhere NH; and CO,
are combined to form
Urea (CH,N,0O)

—approx. 75% of CO,
from the processis usedin
manufacture of urea
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ESG and Carbon Neutrality







Climate,
Active

Carbon
Neutral

ORGANISATION

| TASK FORCE on

CLIMATE-RELATED
FINANCIAL
DISCLOSURES
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Pre-FID ACtIVIty NeuRizer
(|| compkts | o022 | Q42022 [Q12023]

PPL and Heritage Approval Drilling Investigation/
EPCC Monitoring Wells
Stage 1: 6as production EPCC, BFS and Power Plant / Infrastructure

* early revenue Development
* gasifict i wells Consultants

3D Seismic Acquired |

= ° up to SMW small scale Appointed 5MW Power Plant Construction and civils
= power plant
% Power Field Development | N R S >
é Generators Plan
Acquired EIS commenced FE R TR > EIS approved
Stage 2aUrea production PFS
* large scale gasifict i
well drilling campaign EIS Initial BFS Final BFS FID
* large scale power plant EPCC
» construct urea plant -

Urea Offtake Agreement
Anticipated Debt and Strategic Partner
Equity Sourcing Pre-FID funding
Debt Discussions

Commercial

PFS — Pre Feasibility Study FID — Final Investment Decision
PPL — Petroleum Production License BFS — Bankable Feasibility Study
EIS — Environmental Impact Statement EPCC - Engineering, Procurement, Construction and Commissioning

SEO — Statement of Environmental Objectives FEED — Front End Engineering and Design 21
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Rising trade restrictions and policies affecting fertilizers

Source: /nternatiol

Mote: IFA generates maps using Microsoft tools and does not claim a view on intemational
‘oundaris, which may be subject o urvesolved clams by multple jursdictions










Domestic Sales NeuRizer

« Australian granular urea sales reached 2.7 million tonnes in 2021

» Addressable market covers 91% of crops in Victoria, New South Wales and South Australia

* NeuRizer will have a strong location and distribution advantage in its target markets - South Australia, Victoria and New
South Wales — 1.7 million tonnes urea

» Direct to market, low-cost distribution

» Strong in-market presence

* Focussed on large scale cropping

......

o Wheat, barley and canola

o Large users of granular urea

Comenodity : NCSA2 02122
Hectlawes

.'/ p .h:
[ s PRV

Ceaey
I Cancia

Southeastemn Australia major cereal growing regions and
national railway network
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Capital requirements and Funding




PFS Project Assumptions

PFS Financial Metrics
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Conclusion
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Thank you

Justyn Peters
Executive Chairman

Phil Staveley
Managing Director
T+61 408 355 552

Tony Lawry
Investor and
Corporate Relations
T+61412 467 160

AUSTRALIAN CARBON NEUTRAL FERTILISER



