Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Alliance Aviation Services Ltd

96 153 361 525

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Source:

Perennial Value Management Limited (PVM)

22 090 879 904

There was a change in the interest of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

Australian Business Register

12 July 2022
8 July 2022
7 July 2022

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting Power (%) (5)

Person's votes

Voting Power (%) (5)

Ordinary

13,809,061

8.59

12,166,019

7.57

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change

Person whose relevant
interest chanaed

Nature of change (6)

Consideration given in
relation to chanae (7)

Class & number of
securities affected

Person's votes affected

12/07/2022|BNP Paribas Securities Sell on the market S 530,754.11 151,545 151,545
Services
12/07/2022|BNP Paribas Securities Sell on the market S 1,779,350.05 508,052 508,052
Services
12/07/2022 | National Asset Servicing Sell on the market S 1,898,091.19 541,957 541,957
12/07/2022 | National Asset Servicing Sell on the market S 52,292.51 14,931 14,931
12/07/2022 |National Asset Servicing Sell on the market S 154,450.46 44,100 44,100
12/07/2022 | National Asset Servicing Sell on the market S 361,196.93 103,132 103,132
12/07/2022|Northern Trust Sell on the market S 978,275.74 279,325 279,325
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)
Eﬁ:ﬁgg'al Value Management National Asset Servicing National Asset Servicing 3,955,107 3,955,107 3,955,107
P?rénnlal Value Management Northern Trust Northern Trust 2,327,918 2,327,918 2,327,918
Limited
Perennial Value Management X . . BNP Paribas Securities 1,060,958 1,060,958 1,060,958
. BNP Paribas Securities Services .
Limited Services
Perennial Value Management Citicorp Nominees Pty 4,822,036 4,822,036 4,822,036

Limited

Citicorp Nominees Pty Limited

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name & ACN

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:




Name Address
Perennial Value Management Ltd |Level 27, 88 Phillip St

Sydney NSW 2000

#N/A Connection #N/A Connection, #N/A Connection

Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here " 13/07/2022
DiRECTIONS
«“1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations. or the
manager and trustee of an equity frust). the NAMes Cauld be INcuded in an annexure 1o the form If the relevant interests of 2 group of
Porsons are cascntially similar. they may be referred (o throughout the form as a spocifically named group If the membaership of cach group.
Wil U1 Naries and soorCoses OF THenIbers 1 Clearly Sel Out N paragraph & oF he o
(2)  See the definition of "associate” in section 9 of the Corporations Act 2001
(3)  See the definition of "relevant interest” in sections 608 and 6715(7) of the Corporations Act 2001
(4)  The veting shares of 2 company constitife one class Unless divided info separate casses

(5) The person's votes divided by the total votes in the body corporate or scheme muiltiplied by 100,

(6)  Include details o
@) FECEieTE s orea ol aEtaneEs Do oUWIRSEE TS enanoe IRT eIl rest Dol I SHESECION ST IR
applies. a copy of any document setfing out the ferms of any relevant agreement. and a statement by the pes wing full And

Rl mte dothie of oy Contract, Sanome OF Arranaormont. MUSt ataormpanmy this Torm. tagether with & wittern staternent cerllﬁflng this

Conbact, scherme o anangement, and
D) any qualiiication of i wer of @ per rCise, Con xercise Of, O Influence he exercise of, e VoLIng powers
Aisposal of the Securities to which the T et mlerast ralates (|nd|cat\rlcl clearty the paricular seeunties fo which the Guatmcation

applies)

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001

(¥)  Details of the consideration must include any and all benefits, money and other. that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency . Details must be inciuded of any benefit paid on behalf of the substantial nolder or its associate in relation
1O e acquisilions, even il they are nol paid direclly Lo the person fom whorm he relevant inlerest was acquired.

(8} If he subslantial holder is unable Lo delenmine he identily of he person (eg. if le relevant inleresl anises because of an oplion) wiile

unknown”

appropriate, of the present association and any change in that association since the last substantial holding notice

(@) Give details,



