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General Meeting
15 July 2022
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Directors and Secretary 

T i m  C r o m m e l i n  S o p h i e  M o o r e  N i c k  P o l i t i s D a n  R y a n  G r e g  D u n c a n  

D a v i d  B l a c k h a l l  M i c h e l l e  P r a t e r M a r c u s  B i r r e l l D e n i s  S t a r k  
C o m p a n y  S e c r e t a r y  
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How to ask a question online

• To ask a written question select the Q & A icon

• Select the topic your question relates to from the drop-
down list

• Type your question in the text box and press the send
button

• To ask a verbal question follow the instructions below
the broadcast window.
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• When the poll is open, select the vote icon at the top
of the screen

• To vote, select either For, Against or Abstain

• You will see a vote confirmation

• To change or cancel your vote “click here to change
your vote” at any time until the poll is closed

How to vote online
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Voting is now open 
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Chief Executive 
Officer’s address

Keith Thornton

To find a copy of the CEO’s address, please visit

https://www2.asx.com.au/markets/trade-our-cash-market/announcements.ape
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Market Update – Half Year Ended 30 June 2022

1- Underlying Operating Profit Before Tax excludes business acquisition and divestment costs, property revaluation gains, gain or loss on sales of assets (such as the Bill Buckle Auto Group) and impact of 
new lease accounting standard (AASB 16).

• Expected result approximately $246 million

• Exceeds prior guidance of between $225 million and $240 million

• Includes estimated profit before tax of $48 million associated with the sale of Bill Buckle 
Auto Group and associated properties 

• Expected result approximately $195 million

• Exceeds prior guidance of between $183 million and $189 million

• Improved result driven by consistent margin performance combined with disciplined 
cost management and despite continuing supply constraints on new car deliveries

• Cash position $326 million at 30 June 2022

• Available liquidity $843 million 

• Net corporate debt $13 million versus $128 million at 31 December 2021

Statutory Net 
Profit Before Tax

Underlying 
Operating Profit 

Before Tax1

Cash & Liquidity 
Position 

Note: All figures remain subject to external audit review. The final results for the six months ended 30 June 2022 will be released on 25 August 2022 following completion of the external audit review.
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ACT Business Overview

BRANDS

PROPERTY PORTFOLIO

KEY TRANSACTION METRICS

STRATEGIC BENEFITS

- 10 owned properties including dedicated Pre-Delivery and 
Parts Warehouse 

- Total owned property portfolio approx. 56,800 m2

- 3 leased properties (Satellite Service, Storage & Rental 
business) 

- Geographic Reach: Expansion of national footprint with 
immediate sale and scope for future growth. 

- Property Flexibility: Consistent with ongoing execution of our 
Next100 Strategy

- Brand Portfolio: Balanced & complementary to Eagers network 

- Complementary Businesses: Platform to expand parallel 
businesses in ACT, including easyauto1231- Maintainable Earnings as assessed by the Independent Expert (IE) is $15.0 million

Turnover ~$450 million Goodwill $75 million

Maintainable 
Earnings

$15.6 million

$15.0 million per IE1

Property 
Value

$110 million

Return on 
Sales 

3.3 % Unit Sales ~30% of ACT new 
vehicle sales

Multiple 4.8 times Employees ~400
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ACT Business Overview
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ACT Business Overview
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On-Market Share Buy-Back

Eagers Automotive announced on 16th June 2022 its intention to conduct an on-market share 
buy-back of up to 10% of its issued share capital 

The buy-back reflects the strength of our balance sheet and the Board’s prudent focus on 
active capital management 

Regulatory notice periods & restrictions under the company’s securities trading policy have now 
passed

Provides flexibility to acquire shares subject to market conditions, the company’s securities 
trading policy and alternative uses of capital 
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To find a copy of the CEO’s address, please visit

https://www2.asx.com.au/markets/trade-our-cash-market/announcements.ape

Chief Executive 
Officer’s address

Keith Thornton
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Approval of Acquisition

Shareholder approval is being sought for an acquisition of a portfolio of automotive dealerships and
associated properties, located in the Australian Capital Territory.

The sellers are entities associated with Mr. Nick Politis.

Mr. Politis is a director of Eagers Automotive Limited and has a substantial shareholding.

Item 1
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Proxy and Direct votes received prior to meeting 

For Against Discretion of the 
Board 

Discretion of 
person other 

than the Board

Abstain % in favour or at 
the Board’s 
discretion 

Item no. 1 – Approval of Acquisition 

132,900,788 2,867,644 242,021 308,054 321,866 97.67%
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Item 1 - Questions



1 6 |    E a g e r s  A u t o m o t i v e  G e n e r a l  M e e t i n g  – 1 5  J u l y  2 0 2 2

The meeting is paused for thirty 
seconds so shareholders may finalise 

their votes
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Voting is now closed
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General Questions
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Meeting has closed

Thank you for your participation
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