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Results for announcement to the market
Year ended 30 June 2022
Comparative figures being the year ended 30 June 2021
Argo Investments Limited 
ABN 35 007 519 520

Consolidated
$A’000

Income from operating activities up 79.6% to 337,673

Profit for the year up 79.9% to 312,928

Dividends
Interim fully franked dividend paid 11 March 2022 16.0 cents

Final fully franked dividend payable 16 September 2022 17.0 cents

Total 33.0 cents

The final dividend includes a 15.0 cents per share LIC capital gain component. This enables eligible shareholders 
to claim a deduction in their 2022/2023 income tax returns. The amount which eligible shareholders may be 
able to claim as a tax deduction depends on their individual situation. Further details will be provided in the 
dividend statement.

The Company’s Dividend Reinvestment Plan will operate for the final dividend. The Directors have resolved 
that  the shares will be allotted at a 2% discount to the market price of Argo shares, which will be the volume 
weighted average ex-dividend market price of the shares traded on the record date and the three business 
days following the record date. 

The record date for determining entitlements to the final dividend 29 August 2022

The election date for determining participation in the Dividend Reinvestment Plan 30 August 2022

Previous corresponding period

Interim fully franked dividend paid 12 March 2021 14.0 cents

Final fully franked dividend paid 17 September 2021 14.0 cents

Total 28.0 cents

Net Asset Backing

Net Tangible Asset Backing per Argo share was $8.45 as at 30 June 2022 compared with $9.01 as at 30 
June 2021.

As a long-term equity investor, Argo does not intend to dispose of its long-term investment portfolio. 
However, if estimated tax on unrealised portfolio gains was to be deducted, the net tangible asset backing 
per share would be $7.51 as at 30 June 2022, compared with $7.78 as at 30 June 2021.
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for the year ended 30 June 2022

Note

Dividends and distributions

Other income

Net gains/(losses) on trading investments

Income from operating activities 

Administration expenses

Income tax expense thereon

cents cents

Basic and diluted earnings per share

Consolidated Statement of Comprehensive Income
for the year ended 30 June 2022

Other comprehensive income:

Revaluation of long-term investments

long-term investments
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Consolidated Statement of Financial Position
at 30 June 2022

Note

Current Assets

Cash and cash equivalents

Receivables

Investments

-

Total Current Assets

Non-Current Assets

Investments

Total Non-Current Assets

Total Assets

Current Liabilities

Current tax liabilities

Provisions

Total Current Liabilities

Non-Current Liabilities

Deferred tax liabilities

Provisions

Total Non-Current Liabilities

Total Liabilities

Net Assets

Shareholders’ Equity

Reserves
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Consolidated Statement of Changes in Equity
for the year ended 30 June 2022

Contributed
Equity Reserves

Retained
Total

- -

Other comprehensive loss - -

-

Transactions with shareholders:

Dividend Reinvestment Plan - -

Share Purchase Plan - -

Cost of share issues net of tax - -

- -

Dividends paid -

Total transactions with shareholders

for the year ended 30 June 2021

- -

Other comprehensive income - -

-

Transactions with shareholders:

Dividend Reinvestment Plan - -

Cost of share issues net of tax - -

- -

Dividends paid - -

Total transactions with shareholders
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Consolidated Statement of Cash Flows
for the year ended 30 June 2022

Note

Dividends and distributions received

Interest received

Other receipts

Proceeds from trading investments

Income tax (paid)/refund

Proceeds from sale of long-term investments

-

Proceeds from Share Purchase Plan -

Cost of share issues 

Dividends paid – net of Dividend Reinvestment Plan

Net (decrease)/increase in cash held
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with the measurement and recognition requirements of Australian Accounting 

and the Corporations Act 2001. Compliance with Australian Accounting Standards 

the measurement and recognition requirements of International Financial Reporting 
Standards (IFRS).

are eliminated on consolidation.

2.  Dividends and distributions

Received/receivable from:

-
-

Depreciation
Other 

Notes to the Financial Statements
for the year ended 30 June 2022
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(a) Reconciliation of income tax expense to prima facie  

Tax effect of amounts which are not deductible (taxable)  
in calculating taxable income:
Tax offset for franked dividends
Non-taxable distributions
Other

Income tax expense
(b) Income tax expense composition:

Increase in deferred tax liabilities

(c)  
(Decrease)/increase in deferred tax liabilities

number number

the calculation of earnings per share

cents cents
Basic and diluted earnings per share

Notes to the Financial Statements
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Bank deposits and cash management trusts

Current
Dividends and distributions receivable

Interest receivable
Other

Receivables are non-interest bearing and unsecured. None of the receivables are past due or 
impaired.

Current
Listed securities at fair value
Non-Current
Listed securities at fair value

Unlisted securities at fair value

The fair value of listed securities is established from the quoted prices (unadjusted) in the 

Notes to the Financial Statements
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The fair value of unlisted securities is not based on observable market data in accordance 

judgements to determine the fair value of these securities based on inputs which include 

securities.
Reconciliation of changes in unlisted securities valued in accordance with Level 3 of the 

Additions
Fair value gain/(loss) recognised in other comprehensive 
income

Bank term deposits -

Notes to the Financial Statements
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Plant and equipment at cost
Accumulated depreciation

Accumulated depreciation

Additions - plant and equipment at cost
Depreciation

a incremental borrowing rate of 3%. The right of use assets are depreciated over the life of 
the lease on a straight line basis.

11. Payables

 

Current
Lease liabilities
Other

Non- Current
Lease liabilities

the lease.

Notes to the Financial Statements
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The fair value of exchange traded options is established from the quoted prices (unadjusted) 

13. Provisions

 

Current

Non-Current

 

Income receivable which is not assessable for tax until receipt

Deferred tax on cost of share issues

Net deferred tax liabilities

Charged to other comprehensive income
Changes to the tax base of investments

 

Notes to the Financial Statements
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15. Contributed equity

 

Opening balance
Dividend Reinvestment 
Plan(a)

Share Purchase Plan(b) - -
Cost of share issues net of tax
Closing balance

(a) 

(b) 
Share Purchase Plan offered to eligible shareholders.

Notes to the Financial Statements
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16. Reserves

 

Investment Revaluation Reserve

Executive Performance Rights Reserve

Accrued entitlement for unvested rights

Investment Revaluation Reserve

Revaluation of long-term investments
 

of long-term investments
Realised gains on sale of long-term investments transferred 

Income tax expense thereon

Dividend paid -
Transfer from investment revaluation reserve

Total Reserves

Notes to the Financial Statements
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Notes to the Financial Statements

 Nature and purpose of reserves
Executive performance rights reserve
This reserve contains the fair value of the short-term incentive (STI) and long-term incentive 

Rights Plan. When rights are exercised, shares are purchased on market and issued to the 
executive.

The values of the STI performance rights are calculated and allocated to each reporting 
period from the commencement of the performance periods to the vesting dates. The value 

participants, has been estimated.

The values of the LTI performance rights are calculated at grant dates and allocated to each 
reporting period from the grant dates to the vesting dates.

Investment revaluation reserve
Increments or decrements on the revaluation of long-term investments after provision for 
deferred capital gains tax are recorded in this reserve.

 

Dividends paid
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term.

19. Dividends

 

(a) 

 

Total dividends paid

 

(b) 

declared the following dividend which has not been 

Notes to the Financial Statements
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and the receipt of franked dividends recognised as receivables
Impact on the franking account of the dividend declared but not 

cents cents
This equates to a per share amount of

 

Balance of the imputation account

received and are available for distribution. There will be no NZ imputation credits attached to 

 

Balance of the LIC capital gain account
Impact on the LIC capital gain account of the dividend declared 

This equates to an attributable amount of

LIC capital gains available for distribution are dependent upon the disposal of investment 

distributions from LIC securities held in the investment portfolio. 

Notes to the Financial Statements
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Directors when making strategic, investment or resource allocation decisions.

through the receipt of dividends, distributions, interest and other income. Argo has a 

assets.

Notes to the Financial Statements


