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Magellan Financial Group Limited
Full year results for the period ended 30 June 2022

e Statutory net profit after tax up 44% to $383.0 million

¢ Adjusted net profit after tax down 3% to $399.7 million

o Dividend of 68.9 cents per share declared for six months to 30 June 2022
¢ Total dividends for the year of 179.0 cents per share

Average funds under management ($ billions) 94.3 103.7 (9%)
Statutory net profit after tax ($ millions) 383.0 265.2 44%
Adjusted net profit after tax ($ millions)? 399.7 412.4 (3%)

Profit before tax and performance fees of Funds Management
business ($ millions)

Adjusted diluted earnings per share (cents per share)! 215.9 224.9 (4%)
Total dividends (cents per share) 179.0 211.2 (15%)

470.6 5264 (11%)

Magellan Financial Group Limited (*Magellan” or the “Group”) today announces its results for the
12 months ended 30 June 2022 (“FY22"). Magellan reported Statutory Net Profit After Tax
("NPAT") of $383.0 million, up 44% on the prior year (FY21: $265.2 million). Adjusting for
strategic, non-recurring, non-cash or unrealised items, the Group’s Adjusted NPAT was $399.7
million, down 3% on the prior year (FY21: $412.4 million).

Profit before tax and performance fees for the Funds Management business was $470.6 million,
down 11% on the prior year (FY21: $526.4 million), with investment performance and client
outflows impacting management and service fees. Average Funds Under Management (“"FUM")
for the full year was $94.3 billion (FY21: $103.7 billion) and total FUM was $61.3 billion at the
end of the reporting period.

Magellan maintains a strong balance sheet with no debt and $915.5 million of net tangible
assets, up 4% on prior year, and $963.3 million in cash, financial assets and investments in
associates, up 7%.

! Adjusted financial measures are adjusted for strategic, non-recurring, non-cash or unrealised items.



The directors have declared a dividend of 68.9 cents per share for the six months to 30 June
2022 (“2H22"), bringing total dividends for FY22 to 179.0 cents per share. The record date for
the 2H22 dividend is 23 August 2022 and will be paid to shareholders on 6 September 2022.

As part of the Group’s commitment to active capital management, during the financial year,
Magellan announced an on-market buy-back of up to 10 million shares. As at 30 June 2022,
Magellan had bought back 626,960 shares at an average price of $12.43.

The Group also completed the issue of Bonus Options to shareholders on a 1-for-8 basis for nil
consideration at an exercise price of $35.00. The Bonus Options have a five-year term, expiring
in April 2027.

During the period, Magellan Capital Partners sold its 11.6% shareholding in Guzman y Gomez
(Holdings) Limited for cash consideration of $140 million, representing a 36.3% premium to
Magellan’s entry price in January 2021. As announced at the Group’s Interim Results Briefing in
February 2022, Magellan does not plan to make further investments via Magellan Capital
Partners.

Mr Hamish McLennan, Magellan’s Chairman, said:

“Whilst it has been a difficult year for the business, we delivered a nhumber of capital
management initiatives that we believe are consistent with our aim to deliver capital
efficiency, pay solid dividends and generate attractive returns to shareholders. Magellan
is highly focused on its core funds management business, and we look forward to the
next chapter of the company’s growth under new CEO and Managing Director, Mr David
George.”

Mr David George, CEO and Managing Director, said

“Magellan has faced a number of significant challenges in FY22 which have impacted our
financial results for the period. Whilst the material client outflows experienced in the
second half of the year will impact FY23, we are very positive on the business moving
forward.”

“Despite recent challenges, Magellan’s goal of protecting and growing our clients’ wealth
remains undiminished. The current investment landscape is a volatile and difficult one,
that should reward outstanding fundamental company research and active management
of portfolios, qualities that are trademarks of Magellan products. The team is energised
and highly focused on delivering consistent and improved investment returns and, in
doing so, restoring stability, confidence and shareholder value.”

“Magellan remains an asset manager of scale, with considerable underlying financial
strength and great potential. The strength of Magellan’s balance sheet provides us with
significant headroom to invest in our business to deliver for our clients and position
ourselves for future growth. I look forward to sharing my thoughts with shareholders in
October.”
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About Magellan

Magellan Financial Group is a specialist funds management business established in 2006 and based in Sydney, Australia. Magellan’s
core operating subsidiary, Magellan Asset Management Limited, manages approximately $60.2 billion of funds under management at
29 July 2022 across its global equities, global listed infrastructure and Australian equities strategies for retail, high net worth and
institutional investors and employs approximately 135 staff globally. Further information can be obtained from
www.magellangroup.com.au.
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