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his presentation (the ‘‘Presentation’’) contains information about Champion Iron Limited (“Champion” or the "Company"), current as at the date hereof or as at such earlier date as may be specified herein. This Presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or

the solicitation of an offer to buy or acquire securities of Champion or any of its subsidiaries or affiliates or any other person in any jurisdiction or an inducement to enter into investment activity, does not constitute marketing material in connection with any such securities and there is no current offering or soliciting

for the sale of securities in any jurisdiction.

This Presentation and the information contained herein may not be reproduced or distributed to others, at any time, in whole or in part, for any purpose, and may not be used for any other purpose, without the prior written consent of Champion, and all recipients agree that they will use this Presentation solely for

information purposes. Acceptance of this Presentation by any person constitutes an agreement to be bound by the foregoing terms.

In making any future investment decision, you must rely on your own examination of Champion, including the merits and risks involved. This Presentation should not be construed as financial, legal, tax, accounting, investment or other advice or a recommendation with respect to any potential investment. You should

consult your own advisors as needed to make an investment decision and determine whether it is legally permitted to make an investment under applicable legal investment, securities or similar laws or regulations.

FORWARD LOOKING STATEMENTS

This Presentation contains certain forward–looking information and statements within the meaning of applicable securities laws. The use of any of the words "expect", "anticipate", "continue", "estimate", "may", "will", "project", "could", "would", "should", "believe", "plan", "intend“, “forecast”, "schedule", "target", or

variations thereof, and similar expressions are intended to identify forward-looking information or statements.

SPECIFIC FORWARD-LOOKING STATEMENTS

In particular, but without limiting the foregoing, this Presentation contains forward-looking information and statements pertaining to Champion’s and management’s expectations, including with respect to the effectiveness of measures implemented to mitigate the risks of COVID-19; ongoing participation in the

region’s vaccination campaign; additional health and safety action plans to minimize injury frequency rate; achievement of, and alignment with stakeholders regarding, sustainability objectives, social matters, governance and the implementation of related initiatives; greenhouse gas and carbon emissions reduction

objectives and initiatives; the impact of fluctuations in iron ore prices and freight pricing; position on the global cost curve; the ability of Champion and its products to participate in new technologies in the steel industry; product demand, pricing and related impact on the industry’s focus to reduce emissions; ability to

benefit from premium pricing; prospective customers; product development; optimization and improvement of operations; cost and capital management; Champion’s ability to advance the Phase II expansion project and its funding, completion timeline, impact on nameplate capacity, expected production and capital

expenditures and project economics; the revision of the Kami Project scope and feasibility study; the collaboration with Caterpillar and Toromont Cat to develop, test and implement advanced drilling technologies aimed at optimizing Bloom Lake’s operational productivity and reducing energy consumption; regional

prospects for further development; and the Company’s growth generally. Forward-looking statements or information are based on a number of factors, expectations or assumptions of Champion which have been used to develop such statements and information but which may prove to be incorrect.

RISKS

Although Champion believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such forward-looking statements involve known and unknown risks, uncertainties and other factors, most of which are beyond the control of the Company, which may cause the

Company’s actual results, performance or achievements to differ materially from those expressed or implied by such forward-looking statements. Factors that could cause the actual results to differ materially from those expressed or implied in forward-looking statements include, without limitation: the results of

feasibility studies; changes in the assumptions used to prepare feasibility studies; project delays; continued availability of capital and financing and general economic, market or business conditions; fluctuations in foreign currency exchange rates; general economic, competitive, political and social uncertainties; market

disruptions including pandemics or significant health hazards, severe weather conditions, natural disasters, terrorist activities, financial crises, political crises, war and other military conflicts (including the ongoing military conflict between Russia and Ukraine), or other major events, or the prospect of these events;

future prices of iron ore; increased public concern about the environmental impact of the Company’s products or their perceived safety; decreased social acceptance and increased social action to reduce the use of fossil fuels, which may negatively impact consumer perception; cyber events or attacks (including

ransomware, state sponsored and other cyberattacks); failure of plant, equipment or processes to operate as anticipated; delays in obtaining governmental approvals, necessary approvals or in the completion of development or construction activities; the effects of catastrophes and public health crises, including the

impact of the COVID-19 pandemic on the global economy, the iron ore market and Champion’s operations, including effectiveness of the Champion’s efforts to respond to the COVID-19 pandemic, the pace of economic recovery when the COVID-19 pandemic subsides and the heightened impact it has on many of the

risks described herein and in other reports Champion files with the Canadian Securities Administrators (the “CSA”) and Australian Securities and Investments Commission (the “ASIC”), as well as those factors discussed in the section entitled “Risk Factors” of the Company’s 2022 Annual Information Form, the risks and

uncertainties discussed in the Company’s Management’s Discussion and Analysis for the year ended March 31, 2022, and the risks discussed in other reports filed by Champion with the CSA and ASIC, all of which are available on SEDAR at www.sedar.com, the ASX at www.asx.com.au and the Company's website at

www.championiron.com.

Champion cautions that the foregoing list of risks and uncertainties is not exhaustive. There can be no assurance that such information will prove to be accurate as actual results and future events could differ materially from those anticipated in such forward-looking information. Accordingly, readers should not place

undue reliance on forward-looking information.

ADDITIONAL UPDATES

All of Champion’s forward-looking information contained in this newsletter is given as of the date hereof and is based upon the opinions and estimates of Champion’s management and information available to management as at the date hereof. Except as required by applicable regulations or by law, Champion

disclaims any intention or obligation to update or revise any of its forward-looking information, whether as a result of new information, future events or otherwise. If Champion does update certain forward-looking information or statements, no inference should be drawn that it will make additional updates with

respect to those or other forward-looking statements or information.

Certain financial measures used by the Company to analyze and evaluate its results are non-IFRS financial measures or ratios and supplementary financial measures. Each of these indicators is not a standardized financial measure under the IFRS and might not be comparable to similar financial measures used by other
issuers. These indicators are intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. The non-IFRS and other financial measures included in this Presentation are: total cash cost or C1 cash cost, AISC, EBITDA
and EBITDA margin, net average realized selling price per dmt sold, gross average realized selling price per dmt sold, adjusted EPS, cash profit margin and available liquidity. When applicable, a quantitative reconciliation to the most directly comparable IFRS measures is provided in sections 22 or 18 - Non-IFRS and Other
Financial Measures of the Company's Management’s Discussion and Analysis for the fiscal year ended March 31, 2022 and the three-month period ended June 30, 2022, respectively, available on SEDAR at www.sedar.com, the ASX at www.asx.com.au and the Company's website at www.championiron.com.

BLOOM LAKE FEASIBILITY STUDY

On June 20, 2019, Champion released the results of the Feasibility Study for the Bloom Lake Phase II expansion project reported in the National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“National Instrument 43-101”) technical report entitled “Bloom Lake Mine – Feasibility Study Phase 2” by BBA

Inc., Soutex and WSP Canada Inc., having an effective date of June 20, 2019 and filed on August 2, 2019 (the “Phase II Feasibility Study”). Champion is not aware of any new information or data that materially affects the information included in the Phase II Feasibility Study and confirms that all material assumptions and

technical parameters underpinning the estimates in the Phase II Feasibility Study continue to apply and have not materially changed. The Phase II Feasibility Study is available at www.sedar.com, on the ASX at www.asx.com.au or on Champion 's website at www.championiron.com.

QUALIFIED PERSON AND DATA VERIFICATION

Mr. Vincent Blanchet, Senior Geologist at Quebec Iron Ore Inc., a wholly-owned subsidiary of the Company (P.Geo.) is a “qualified person” as defined by National Instrument 43-101 and has reviewed and approved the disclosure of the scientific and technical information contained in this Presentation. Mr. Blanchet’s

review and approval does not include statements as to the Company’s knowledge or awareness of new information or data or any material changes to the material assumptions and technical parameters underpinning the Phase II Feasibility Study. Mr. Blanchet is a member of the Ordre des Ingénieurs du Québec.

http://www.sedar.com/
http://www.asx.com.au/
http://www.sedar.com/
http://www.asx.com.au/
http://www.championiron.com/
http://www.sedar.com/
http://www.asx.com.au/
http://www.championiron.com/
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ACQUIRED THE KAMI PROJECT

COMMENCED TRADING ON THE OTCQX

LETTER OF INTENT WITH CATERPILLAR FOR ADVANCED DRILLING TECHNOLOGIES

APPOINTED ANGELA KOUROUKLIS AS SVP, HUMAN RESOURCES

REDEEMED REMAINING PREFERRED SHARES 

ANNOUNCED INAUGURAL DIVIDEND
COMPLETED FIRST RAIL SHIPMENTS FROM BLOOM LAKE’S 
PHASE II EXPANSION

ACQUIRED THE POINTE NOIRE PELLETIZING FACILITY AND ENTERED 
MOU WITH AN INTERNATIONAL STEELMAKER

ANNOUNCED MR DONALD TREMBLAY AS CFO

COMMITTED TO GHG EMISSION REDUCTION TARGETS

ACQUIRED THE LAC LAMÊLÉE SOUTH PROPERTY

RENEWED 3-YEAR COLLECTIVE AGREEMENT

REFINANCED THE CREDIT FACILITY WITH A REVOLVING FACILITY 



⎪ ⎪

→

→

→

→



⎪ ⎪



⎪ ⎪

→

→



⎪ ⎪

→

→



⎪ ⎪

→



⎪ ⎪

→

→



⎪ ⎪

→

→

→



⎪ ⎪

→

✓

✓

✓



⎪ ⎪

→

→

→

→

→

→



⎪ ⎪

→

→



TSX: CIA ⎪ ASX: CIA ⎪OTCQX: CIAFF



⎪ ⎪

→

→

→



⎪ ⎪

→

→

→



⎪ ⎪

→

→

→



⎪ ⎪

→

→

→

→



⎪ ⎪

→ →→

→



⎪ ⎪

→

→



⎪ ⎪

→

→

→

→

→



⎪ ⎪



⎪ ⎪


