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Presenting Today

Chris Beare

Chairman

booktopla

Chris Beare joined the Booktopia Board as
Chairman in October 2016.

He has over 35 years’ experience in international
business, technology, strategy, finance and
management.

He is Chairman/Director/shareholder in a number
of other technology companies and was formerly
the Chairman of ASX listed businesses; DEXUS
Property Group, Flexigroup Limited and m.Net.

Geoff Stalley

Acting Chief Executive Officer

Geoff joined Booktopia Group in Sept 2020 as CFO.

Appointed Acting CEO in July 2022

Geoff was a senior Partner at Deloitte Australia and
Ernst & Young Australia.

Significant strategic consulting experience in Retail,
Consumer Services and Technology industries..

Holds positions as NED of iSelect, Chair of Uplifting
Australia (NFP).
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Fiona Levens

Chief Fina'ncia,I_Of_ficer L2

. .ﬂ

Fiona joined Booktopia in 2011 and has
held multiple finance roles over a 10 year
period.

Fiona was most recently the Group
Financial Controller

Appointed CFO in August 2022

Prior to joining Booktopia Fiona was
forensic accountant with MSM Loss
Management
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Key Highlights - FY22

/ I/LLL FY22 Revenue
@ $241m a7.6%

(FY21: $223.9m)

O,O\O/O FY22 Underlying EBITDA

1ol $6.2m v 54%

(FY21: $13.6m)

,[/D\\ j FY22 Units Shipped (000’s)

8.5m a 4.0%

(FY21: 8.2m)

Expenses for FY21 H1 included $3.6m. o

E/

i

CY22 Average Customer Spend

$134.94 4 6.4%

(FY21: $126.85)

FY22 Average Order Value

$75.59 4 6.0%

(FY21: $71.07)

FY22 Distribution Wages Per Unit

$1.65 4 15.6%

(HY21: $1.43)




FY22 Business Overview

Continued top line growth 5 EBITDA and NPAT impact

Record revenue and growth across several key operational and
financial metrics following on from significant growth over the items
past two years

increased customer fulfilment costs and a number of one-off

* Restructuring Costs
. . * New CFC Cost .
Market leading and category dominant i i e

* M&A Costs =-

position i
* Welbeck Impairment

opportunities + ACCC Provision for Penalty \ (34

3 Volatile economic conditions 6 Focus on cost and efficiency

Single category focus, market leader, future growth

Inflationary outlook, uncertain economic environment ahead, Overheadsiand GRSESrligned with fU e S e

especially for online retailing

: : Building for the future
Changing customer dynamics
Clear strategy for the future, strong partnerships, new

Personalisation, delivery options and partnerships to meet Customer Fulfilment Centre which enables growth and delivers
changing customer behaviours. operational efficiencies.
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FY22 Revenue Mix

Consumer - Trade . Resellers, 2% Consume_r -
Business, Academic
+33% 4%
Consumer- L +30%  +3%
il
Academic, 23% +38%

Government &
+20% I I Education, 11%

FY19 FY20 FY21 FY22

FY21 FY22

FY19 FY20

|
Business, 1 Resellers
Governmgnt & - +79%
Education
+23%
+61% +263%
+32%
. l Consumer - +93%
Trade, 63% —— |
FY19 FY20 FY21 FY22 FY19 FY20 FY21 FY22

Total Revenue FY22 $241 million
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SECTION 2
Financials
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FY22 Business Highlights

Revenue ($m) Key Performance Indicators
FY19 FY20 FY21 FY22
Key O ting Metri
P ey Operating Metrics
CAGR 23% l Average Order Value ($ per order) (") $57.81 $65.08 $71.07 $75.59
240.8 Average Selling Price ($ per unit shipped) ?) $24.73 $25.80 $27.39 $28.27

223.9

Average Customer Spend ($ per customer per $98.54 $111.43 $126.85 $134.94

year) ®
°®
165.7 Units shipped (000s) 5,370 6,451 8,173 8,490

129.1
Key Financial Metrics
Revenue growth on PCP 15.8% 28.4% 35.0% 7.5%
Gross profit growth (%) on PCP 11.1% 25.9% 39.2% 6.3%
Gross profit ($ per unit shipped) *) $6.42 $6.82 $7.48 $7.65

FY19 FY20 FY2t P2z DC wages per unit shipped ©® $1.26 $1.42 $1.42 $1.65
Marketing expenses ($ per unit shipped) © $1.69 $1.53 $1.25 $1.20
Underlying EBITDA margin (EBITDA / revenue %) 2.8% 3.6% 6.1% 2.6%

1. Average Order Value is based on sales including GST but excluding any freight charged to customers, divided by the total number of orders in each financial year from Booktopia, Angus & Robertson, eBay and TradeMe sales channels.
2. Average Selling Price means average selling price per unit, calculated as revenue for the period including GST but excluding any freight charged to customers divided by the number of units shipped for that period.

3. Average Customer Spend inc GST but excludes freight income and orders places through marketplaces.

4. Gross profit per unit means gross profit divided by the number of units shipped.

5. Distribution Centre wages per unit is the wages and contractor expense for the Distribution Centre divided by the total number of units shipped.

6. Marketing expenses per unit means marketing expenses divided by the number of units shipped.
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Key Revenue Drivers

booktopla

Average Order Value (AOV) of
$75.59

75.6

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

Driven by increasing proportion of retailer,
corporate, government and education
customers

Shipped Units of Average Spend Per Customer of
8.5m $134.94

8.2 8.5
6.5
5.4
4.8
4.3
3.7
2.7

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

FY15.- FY16 FY17 (EEISELEA9 FY20 FY21 FY22

4% increase on PCP, 32% on FY20 Repeat customers accounted for 79% of
revenue in FY22 (FY21: 76%)
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Margin Performance and Operating Expense

Increase in gross profit
driven by volumes and
product mix. Increasing
Proportion of business,
Government and education
Customers buying higher
Margin BPS product
contributed to

higher gross profits.

FY22-H1
$35.7m or $7.55 per unit

FY22-H2
$29.3m or $7.78 per unit

Advertising and marketing
costs largely curtailed in
H1 due to capacity
constraints and
unprecedented

demand driven

by lockdowns.

FY22-H1
$4.6m or $0.97 per unit

FY22-H2
$5.6m or $1.50 per unit

booktopila

Gross Profit

; FY19 - FY22 GP CAGR 24%

7.65

7.48

FY19 FY20 FY21 FY22

mmmm Gross Profit §m  ==@==Gross Profit $ per unit shipped

Marketing Expenses

FY19 - FY22 Mktg Exp CAGR 4% :
1.53 —l

1.25 1.20

I E

1.69

9.1

FY19

FY20
= |Vlarketing Expenses $m

FY21 FY22

==e== |\larketing expense $ per unit shipped

booktopia.com.au

Distribution Centre Wages

=

Increase in cost per
unit shipped due to
covid-related lockdowns
which lead to absences
and inefficiencies.

FY19 - FY22 Wages CAGR 16%

1.65

1.42

FY22-H1
$7.8m or $1.66 per unit

FY22-H2 FY19 FY20 FY21 FY22
$5.8m or $1.64 per unit o
mmmm Units Shipped ==#==DC CPU
; 6

Net Margin per Unit '
Continual focus on FY19 - FY22 Net
Improvement in net margin Margin CAGR 32% 3
(Gross profit less variable 4.27 4.37

costs). See slide

11 for further 3.42

explanation of 2.98

net margin.

FY22-H1

$21m or $4.45 per unit il 2%

FY22-H2

$16.1m or $4.27 per unit —g Fv20 o v

mmmm Net Margin $m  ==e==Net Margin per Unit
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Focus on Unit Economics

Continued Focus on Improvement in Net Margin

Initiatives underway:
Per Unit Economics

« Driving initiatives that improve conversion rates FY19 FY20 FY21 FY22

* Negotiating more favourable terms with publishers / suppliers Total Revenue @ $24.04 $25.68 $27.39 $28.36

* Holding appropriate stock amount to avoid potential supply chain Product and freight costs $17.62 $18.88 $19.91 $20.70
shortages

- Continued focus on B2B & corporate sales through the dedicated Gross Profit $6.42 $6.81 $7.48 $7.65
territory sales management team Advertising and marketing expense $1.69 $1.53 $1.25 $1.20

* Implementation of a new payment gateway & acquirer at substantially GPAPA $4.73 $5.28 $6.23 $6.45
reduced rates to reduce merchant fees _ (2)

» Optimise the layout and efficiency of the Lidcombe CFC to reduce SR R L $1.68 be $2.0
labour costs per unit in the short term and increase capacity in peak Net Margin per Unit $2.98 $3.42 $4.27 $4.37
periods + /- on Prior Year 15% 25% 2%

» Continued focus on profitable customer acquisitions

Initiatives planned for future:

» Future “Next Gen” CFC will provide further savings in relation to direct
labour costs

* Launch of new pricing initiatives to drive sales

* Postage solutions to consolidate orders and reduce multiple packages

1) Total Revenue per unit of $28.36 includes freight revenue and other accounting adjustments which are not part of the calculation of ASP of $28.27 as shown in slide 8.
2) Other Variable Costs include direct labour costs and merchant fees.
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Master Metrics

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

				Dec-17		Jun-18				Dec-18		Jun-19				Dec-19		Jun-20				Dec-20		Jun-21				Dec-21		Jun-22

																																				4,723,282		55%

		Shipped Units		2,566,374		2,257,239		4,823,613		2,864,895		2,504,825		5,369,720		3,048,263		3,402,623		6,450,886		4,240,285		3,933,184		8,173,469		4,723,282		3,767,212		8,490,494				3,891,595		45%

		H1: H2 Ratio		53%		47%				53%		47%				47%		53%				52%		48%				52%		44%						8,614,877

		CY																										8,656,466

		% Inc																										11.4%



		Revenue $m						111.5						129.1

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		74.51

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts		91.218		165.728		112.6

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		111.3		223.9		130.0				240.8

		Revenue Growth												15.8%						28.4%		51.1%

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso				35.1%		15.5%				7.5%

																						$23.97		$26.36

		Calculation of ASP

		41200 - Product Revenue		53,092,436		50,101,602		103,194,038		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674		Prospectus Table

		Gross up for out of balance to Total		585,406		552,428		1,137,834

		41200 - Product Revenue		53,677,842		50,654,031		104,331,872		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674

				$20.92		$22.44		$21.63		$21.47		$23.65		$22.48		$22.17		$24.61		$23.46		$23.74		$26.14		$24.90		$24.85		$26.77		$25.70

		Add GST		$23.01		$24.68		$23.79		$23.61		$26.01		$24.73		$24.38		$27.08		$25.80		$26.11		$28.76		$27.39		$27.33		$29.45		$28.27

								agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo		FY21 H1 Investor Preso says 27.22				Agrees to FY22 H1 Investor Preo						Agrees to FY22 Investor Preo

		Calendar year																										$27.98

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso



		Product & Other Freight Costs (per Stat Accts)						80.463						94.631						121.8

Accounts1 Fiona: per FY21 Accounts restated for FY20								

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso		81.916				162.8		94.3				175.77

		Gross Profit						31.0						34.5						43.9

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		30.7				61.1		35.7		29.3		65.0

		% Growth												11.1%						27.4%		59.20%

Accounts1 Fiona: per FY21 H1 Investor preso and Stat accts				39.2%		16.4%				6.3%

		% Growth Per Prospectus												11.1%						25.9%

														Prospectus says 11.1%						Prospectus says 25.9%

														FY21 H1 Investor Preso says 112.1%.  Error?



		GP per Unit Shipped						$6.43						$6.42						$6.81

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		$7.23

Accounts1 Fiona: Accounts1 Fiona:
		

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts										$7.48		$7.55		$7.78		$7.65

		GP per Unit Shipped per FY21 H1 Investor Preso						$6.43						$6.42						$6.73

								agrees to FY21 H1 Investor Preso						agrees to FY21 H1 Investor Preso								HY21 Investor Preso said $7.22				agrees to FY22 H1 Investor Preso

		EBITDA $m						3.8						3.6		1.3				6.0		-14.7				-9.2		4.1				-2.445

		% Change																										128%

		% Margin						3.4%						2.8%						3.6%		-13.0%				-4.1%		3.2%				-1.0%

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus



		Expenses (ex tax)																				$132.8						$130.4

		Expenses (inc tax)																				$132.4						$130.6



		Loss Before Tax																				-$20.2						-$0.4



		Income Tax Expense / (benefit)																				-$0.4						$0.2



		NPAT																				-$19.8						-$0.6



		Underlying EBITDA $m						4.1

Accounts1 Fiona: Accounts1 Fiona:
pro-forma														

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso		4.029

Accounts1 Fiona: Accounts1 Fiona:
per FY19 Accounts								

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		6.064		8.0				13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1				6.215

		EBITDA %												3.1%						3.7%		7.1%				6.1%		-48.7%				2.6%

								3.7% per prospectus						2.8% per prospectus						3.6% per prospectus		agrees to FY21 H1 Investor Preso and Stat Acts										-54%

		Distribution Centre Wages						$4,908,597						$6,567,915						$9,151,510		$6,065,762		$5,552,656		$11,618,418		$7,822,472		$5,832,244		$13,654,717

		Physical Units																										4,723,282		3,561,496		8,284,778

		CPU						$1.02						$1.22						$1.42		$1.43		$1.41		$1.42		$1.66		$1.64		$1.65

		CPU in Prospectus						$1.02						$1.26						$1.42

								agrees to Prospectus						$1.26 in FY21 H1 Investor preso as well						agrees to Prospectus		$1.43 in HY21 Investor Preso & Stat Accts



		Marketing Expenses						7.7						9.1						9.9						10.2		4.6		5.641		10.221

		Per Unit Shipped						$1.61						$1.69						$1.53		$1.10				$1.25		$0.97		$1.50		$1.20

								agrees to Prospectus						agrees to Prospectus						FY20 restated in FY21 accts.  Prospectus was $1.60		agrees to HY21 Investor Preso & Stat Acts
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Analyst Comparison

		Comparison of Analyst Forecasts



		$'m		Booktopia 

		FY22		Budget		Fcst		Shaw (24/12/21)		Morgans (23/12/21)		Canaccord (6/2/22)				FY22 H1 Actuals		Implied Shaws H2		Implied Canaccord H2				Current BKT H2 FC

		Units Shipped (000's)		10,079		9,244		8,900		-		-

		Revenue		284627.5862		265900.6959		252.1		260.7		253.0				130		122.100		123.000				117

Accounts1 Fiona: Jan and Feb actuals, March to June H2 Re-cut		5.100		4%

		Gross Profit*		80065.61121		73576.22599		68.1		70.2		65.0

		Paid Marketing		12795		10889		-		12.5		12.8

		GPAPA		67270.61121		62687.22599		-		57.7		52.2

		EBITDA		17687.26171		9182.850747		8.5		11.5		10.1				4.097		4.403		6.003

		Depreciation & Amortisation		8258.722237		7802.245		5.0		6.2		5.2

		EBIT		9428.539474		1380.605747		3.5		5.2		4.9

		Interest		1982.22191		2239.72853		3.1		2.3		(0.2)

		NPBT		7446.317564		-859.1227829		0.4		2.9		5.1				-0.403		0.803		5.503

		Tax		2233.895269		92.84521734		0.1		0.7		1.0

		NPAT		5212.422295		-951.9680003		0.3		2.2		4.1				-0.633		0.933		4.733

		* GP includes Postage Costs to make the forecasts comparable with Prospectus and Analyst Forecasts





FL Cheat Sheet

																								FY20				FY21				FY22

						FY18A		FY19A		FY20A		FY21A		FY22A		FY22F		FY23E		FY24E				H1		H2		H1		H2		H1		H2

																(11+1)								12/31/20		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22

		Shipped Units				4.8		5.4		6.5		8.2		8.5										3.0		3.4		4.2		3.9		4.7

		Sales				111.5		129.1		165.7		223.9		240.8		241.4								74.5		91.2		112.6		111.3		130.0

				  COS		80.5		94.6		121.8		162.8		175.8		175.8								55.3		66.5		81.9		80.8		94.3

		Gross Profit				31.0		34.5		44.0		61.1		65.0		65.6		0.0		0.0				19.2		24.7		30.7		30.5		35.7		0.0

				  Advertising		7.7		9.1		9.9		10.2		10.2		10.2								5.4		4.5		4.1		6.1		4.6

		GPAPA				23.3		25.4		34.1		50.9		54.8		55.3		0.0		0.0				13.9		20.2		26.5		24.4		31.1		0.0

				Employee Expenses		14.1		16.5		20.3		28.6		38.7										10.1		10.3		14.5		14.1		20.1

				Merchant Fees		1.6		1.9		2.4		3.2		3.0										1.1		1.3		1.6		1.5		1.7

				Occupancy		2.0		2.1		1.0		1.0		1.6										0.3		0.7		0.5		0.6		0.8

				Transaction Related		0.0		0.2				22.7																22.7		0.0

				Other		1.8		1.4		1.5		2.9		8.6										1.1		0.4		0.9		2.0		1.5

				Legal and Consult										3.2														0.2		(0.2)		1.9

				Recharge From Parent

				IT and Comms						1.4		1.7		2.2												1.4		0.8		0.9		1.0

		EBITDA				3.8		3.3		7.4		(9.2)		(2.6)		3.7		0.0		0.0				1.3		6.1		(14.7)		5.5		4.1		0.0

		EBITDA Normalised				3.8		4.0		6.0		13.5		5.9		6.1												8.0		5.5		4.1

				  D&A		1.6		1.9		3.3		4.5		13.3		7.4								1.5		1.7		2.0		2.5		3.4

		EBIT				2.2		1.4		4.2		(13.7)		(15.9)		(3.8)		0.0		0.0				(0.2)		4.4		(16.6)		2.9		0.7		0.0

				Interest		0.3		0.1		2.4		4.4		2.5		2.2								0.9		1.5		3.6		0.8		1.1

		NPBT				1.9		1.3		1.7		(18.1)		(18.4)		(6.0)		0.0		0.0				(1.1)		2.9		(20.2)		2.2		(0.4)		0.0

				Tax		0.3		0.4		0.6		0.0		(2.6)		0.0								(0.5)		1.1		(0.4)		0.5		0.2

		NPAT				1.6		0.9		1.1		(18.1)		(15.7)		(6.0)		0.0		0.0				(0.6)		1.7		(19.8)		1.7		(0.6)		0.0

		NPAT Normalised										4.6		(7.3)		(3.6)												2.9		1.7		(0.6)



		Gross Profit Margin				27.8%		26.7%		26.5%		27.3%		27.0%										26%		27%		27%		27%		27%

		Advert % of Sales				6.9%		7.0%		5.9%		4.6%		4.2%										7%		5%		4%		5%		4%

		GPAPA Margin				20.9%		19.7%		20.6%		22.7%		22.7%										19%		22%		24%		22%		24%

		EBITDA Margin				3.4%		2.6%		4.5%		-4.1%		-1.1%										2%		7%		-13%		5%		3%

		Norm. EBITDA Margin				3.4%		3.1%		3.6%		6.0%		2.4%										0%		0%		7%		5%		3%



		Growth Rates

				Shipped Units				11%		20%		27%		4%		-100%

				Revenue				16%		28%		35%		8%														51%		22%		15%

				Gross Profit				11%		27%		39%		6%														59%		23%		16%

				EBITDA				-12%		122%		-224%		-72%														ERROR:#DIV/0!		ERROR:#DIV/0!		-49%

				NPAT				-46%		26%		-1735%		-13%														ERROR:#DIV/0!		ERROR:#DIV/0!		-122%



		Analyst Updates

		 - Shaws (27/2/22)

				Revenue						165.8		223.9				254.7		293.2		337.5

				NPAT Underlying						0.8		5.4				(0.2)		3.7		6.9

				NPAT Reported						0.8		(18.1)				(0.4)		3.7		6.9

				EBITDA						6.1		13.6				8.2		13.7		19.1

		 - Morgans (23/12/21)

				Revenue								223.9				260.7		297.4		346.7

				EBITDA Reported						6.0		13.6				11.5		17.0		25.2

				EBITDA Norm								13.7				11.5		17.0		25.2

				Reported NPAT						(0.1)		(18.1)				2.2		5.3		10.8

				Normalised NPAT						(0.1)		4.8				2.2		5.3		10.8																		academic portion?

		Midpoint														257.7		295.3

																-6.3%

																513

																256.5		15.100

																-5.9%





FY22 Shipped Revenue

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



								$219,884,527















		SQL:

		Monthly Shipped Revenue by New & Existing Customers

		SELECT month_name_with_year,

		       SUM(CASE WHEN first_sale_date::DATE = fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS new_customer_shipped_revenue_ex_gst,

		       SUM(CASE WHEN first_sale_date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,

		       SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

		FROM fct_sale_invoice_line

		  JOIN fct_sale_order_header ON fct_sale_order_header.order_id = fct_sale_invoice_line.order_id

		  JOIN (SELECT email,

		               MIN(order_date) first_sale_date

		        FROM (SELECT payment_email_address AS email,

		                     order_date::DATE AS order_date

		              FROM fct_sale_order_header

		              UNION

		              SELECT torderpayment.email,

		                     torder.created_date::DATE order_date

		              FROM torder

		                JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

		        GROUP BY email) first_sale ON first_sale.email = fct_sale_order_header.payment_email_address

		  JOIN dim_date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key

		WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30'

		GROUP BY month_name_with_year,

		         dd.month_end_date_fld

		ORDER BY dd.month_end_date_fld;

























FY22 Shipped Units

		Source: Tableau Dashboard "GM per Unit v LY v Budget								8,490,494				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_link

						Shipped Units

						July 2021		August 2021		September 2021		October 2021		November 2021		December 2021		January 2022		February 2022		March 2022		April 2022		May 2022		June 2022

				BOOKTOPIA		680,726		743,206		758,476		742,670		799,190		742,811		611,329		641,013		634,488		404,900		641,324		601,277		8,001,410		8,013,231

				A&R		52,175		36,451		31,982		35,300		43,532		56,763		47,960		41,105		38,717		27,554		40,492		37,053		489,084		489,724

				Total		732,901		779,657		790,458		777,970		842,722		799,574		659,289		682,118		673,205		432,454		681,816		638,330		8,490,494

																4,723,282												3,767,212



		Source: Tableau Dashboard "Daily Ops Dashboard Interactive"								8,492,321				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link



https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_linkhttps://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link

DWH SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name as period,

		       AVG(sales) avg_spend,

		       AVG(sales_inc_freight_income) avg_spend_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             payment_email_address,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      AND   sh.entity_channel_key <> 61

		      GROUP BY payment_email_address,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name AS period,

		       AVG(sales) avg_order_value,

		       AVG(sales_inc_freight_income) avg_order_value_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             sh.order_id,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      and sh.entity_channel_key <> 61

		      GROUP BY sh.order_id,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1;











SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_spend,

		avg(sales_inc_freight_income)avg_spend_inc_freight_income

		from 

		(SELECT email,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY email

		)

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk

		)

		Query for Average Order Value (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		isnull(torder.website,'') <> 'DCC'

		and torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)

		Query for Average Sell Price (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select 

		sum(sales)/sum(sales_qty) as avg_sell_price

		from

		(SELECT tordersku.product_uid,

		 SUM(adjusted_unit_price*adjusted_quantity) AS sales,

		 sum(adjusted_quantity) as sales_qty

		FROM tordersku

		join torder on torder.uidpk = tordersku.order_uid

		WHERE is_order = 1

		and torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY tordersku.product_uid)

		Query for Average Order Size (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales_qty) avg_order_size

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales_qty,0)) sales_qty

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_quantity::float) AS sales_qty

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)





FY21



Subsequently Restated



FY20





FY19





HY21





HY20





Shipped Units

						FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22

				Invoiced Units excl Free ebooks		2.7		3.7		4.3		4.8		5.4		6.5		8.2		8.5

						CY21

						8.7



Invoiced Units excl Free ebooks	

FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	2.677686	3.6870780000000001	4.2897629999999998	4.8236129999999999	5.36972	6.4508859999999997	8.1734690000000008	8.490494	





DC Wages









				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Units Shipped		4,824		5,370		6,451		8,173		4,723		8,490

				DC CPU		1.02		1.26		1.42		1.42		1.66		1.65

												ERROR:#REF!

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus





																		4 year CAGR



























																		2 year CAGR







































&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


Units Shipped	

FY19	FY20	FY21	FY22	5369.72	6450.8860000000004	8173.4690000000001	8490.4940000000006	DC CPU	

FY19	FY20	FY21	FY22	1.26	1.42	1.4214794207942798	1.648169285887926	











Avg Cust spend

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Average Customer Spend ($ per customer per year)								$90.12						$98.54						$111.43		123.57		$108.22		$126.85		$114.31		$114.90		$134.94		=> see explanation for how $114 in H1 and 2 turns into $135 for the year

										agrees to FY21 Investor presentation						agrees to FY21 Investor presentation						agrees to FY21 Investor presentation		agrees to FY21 H1 Investor presentation				agrees to FY22 H1 Investor presentation

						FY18		FY19		FY20		FY21		CY21

		Average Customer Spend ($ per customer per year)												$132.39

														4.4%

														agrees to FY22 H1 Investor presentation

		Note that FY18 number used in the Investor Preso does not agree to this table, not sure why?												Updated 12/1/22																		Updated 17/2/22																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2018 - H1		$76.28		$84.11

																																																		FY - 2018 - H2		$79.68		$87.19

																																																		FY - 2019 - H1		$81.79		$89.73

																																																		FY - 2019 - H2		$87.78		$95.51

																																																		FY - 2020 - H1		$89.29		$98.15

																																																		FY - 2020 - H2		$100.82		$110.88

																																																		FY - 2021 - H1		$106.87		$117.80

																																																		FY - 2021 - H2		$108.20		$118.55

																																																		FY - 2022 - H1		$114.31		$125.05

																																																		FY - 2022 - H2		$114.90		$125.33

																																																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2020		$111.35		$122.44

																																																		FY - 2021		$126.76		$139.30

																																																		CY - 2020		$123.49		$135.98

																																																		CY - 2021		$132.20		$144.73

																																																		FY - 2022		$134.94		$147.43

						Average Spend Per Customer

						FY - 2015		FY15		84.8

						FY - 2016		FY16		88.1

						FY - 2017		FY17		86.9

						FY - 2018		FY18		90.1

						FY - 2019		FY19		98.5

						FY - 2020		FY20		111.4

						FY - 2021		FY21		126.9

								FY22		134.9





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	84.841569000000007	88.119506999999999	86.876974000000004	90.12	98.54	111.43	126.85	134.94	





New_repeat

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



				$46,311,717		$173,572,811		$219,884,527

				21%		79%



		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-20		$4,720,581		$13,987,662		$18,708,243

		Aug-20		$3,715,073		$12,950,245		$16,665,318

		Sep-20		$3,567,450		$13,353,775		$16,921,226

		Oct-20		$3,512,388		$11,533,024		$15,045,412

		Nov-20		$4,066,082		$14,230,117		$18,296,199

		Dec-20		$4,186,787		$13,159,241		$17,346,027

		Jan-21		$4,063,994		$12,035,777		$16,099,771

		Feb-21		$5,708,219		$14,076,761		$19,784,980

		Mar-21		$6,146,689		$15,916,957		$22,063,646

		Apr-21		$3,353,507		$11,159,299		$14,512,805

		May-21		$3,284,022		$11,404,818		$14,688,840

		Jun-21		$3,595,663		$12,667,594		$16,263,257



				$49,920,456		$156,475,269		$206,395,725

				24%		76%



















































AOV

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		AOV		$53.00		$54.84		$53.88		$55.43		$60.54		$57.81		$61.52		$68.18		$65.08		$69.79		$72.30		$71.07		$74.05		$77.56		$75.59

		FY21 H1 Investor Preo						$53.88						$57.81						$65.08		$69.87

		CY																				$69.06

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		$69.87 per Investor Preso FY21 H1				agrees to FY22 H1 Investor Preo 

		AOV		CY21

				$73.31

				agrees to FY22 H1 Investor Preo 

																																																								Updated 22.7.22

																						provided on 17/2/22 - use this report for the FY22 H1 average order value

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

				Used for Prospectus numbers and FY21 number																																		provided on 12th Jan 2022																		Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

																																																								FY - 2018 - H1		$53.00		$58.44

																																																								FY - 2018 - H2		$54.84		$60.01

																																																								FY - 2019 - H1		$55.43		$60.81

																																																								FY - 2019 - H2		$60.54		$65.87

																																																								FY - 2020 - H1		$61.52		$67.62

																																																								FY - 2020 - H2		$68.18		$74.99

																																																								FY - 2021 - H1		$69.79		$76.93

																																																								FY - 2021 - H2		$72.30		$79.21

																																																								FY - 2022 - H1		$74.05		$81.01

																																																								FY - 2022 - H2		$77.56		$84.60

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																								Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

		Investor Preso FY22 H1												Period		Avg Order Value                                  (inc GST ex Freight Income)																																								FY - 2020		$65.04		$71.51

														FY15		51.7																																								FY - 2021		$71.03		$78.05

														FY16		54.1																																								CY- 2020		$69.06		$76.04

														FY17		52.6																																								CY - 2021		$73.22		$80.16

														FY18		53.9																																								FY - 2022		$75.59		$82.58

														FY19		57.8

														FY20		65.1

														FY21		71.1

														FY22		75.6





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	51.680802999999997	54.092098	52.611823000000001	53.88	57.81	65.08	71.069999999999993	75.59	





YTD March Customer Metrics

		Source:		SQL Query on CMS 11.9.20

		Filters:		Excludes Fraud and cancelled orders

				Excludes Orders from DCC and Marketplaces as listed below

		Average Spend Per Customer  (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								Avg Spend Per Customer Financial YTD to March 21														Avg Spend Per Customer Financial YTD to March 22

		Period		Avg Spend Per Customer (inc GST ex Freight Income)		Avg Spend Per Customer (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$118.78		$130.49

		Financial YTD to March 22 (Jul21-Mar22)		$127.00		$138.74

				$8.22

				6.9%

		Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								AOV Financial YTD to March 21														AOV Financial YTD to March 22

		Period		Avg Order Value (inc GST ex Freight Income)		Avg Order Value (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$71.47		$78.52

		Financial YTD to March 22 (Jul21-Mar22)		$75.68		$82.67

				$4.21

				5.9%





Leases

						SQM



		Strathfield South				13520.8

		E1-3				8670.6

		D1				2688.3



						24,879.7







Revenue CAGR

		Graph		FY18		FY19		FY20		FY21		FY22 H1		FY22

		Revenue		111.5		129.1		165.7		223.9				240.8

						16%		28%		35%		130.0		7.5%



		Media Release Feb-22

		FY20 H1 Revenue		74.51

		FY22 H1 Revenue		130

		CAGR		32.1%







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.751	



REVENUE ($m)







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.751	





FY19	FY20	FY21	FY22	129.113	165.72800000000001	223.886	240.751	



FY18 - FY22 CAGR 21%

+16%

+35%

+7.6%



Monthly Revenue

		This is for Slide 9 on the FY22 H1 Investor Pack - lockdown impact on sales

		REVENUE				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		TOTAL



		FY22		Per mgmt accts		25,154,850		21,482,221		20,157,726		20,057,611		22,904,945		20,367,831														130,125,183

				Per Stat Accts		25,124,657		21,456,437		20,133,532		20,033,537		22,877,453		20,343,384														129,969,000		TRUE		130



		FY21		Per mgmt accts		22,962,884		18,357,109		18,668,978		16,662,390		20,079,467		16,029,232		19,618,520		21,500,195		23,915,220		15,256,021		16,210,170		14,721,660		223,981,848

				Per Stat Accts		22,953,058		18,349,254		18,660,989		16,655,259		20,070,874		16,022,373		19,610,125		21,490,994		23,904,986		15,249,493		16,203,234		14,715,361		223,886,000		TRUE		223.886

		FY20		Per mgmt accts ex Freight revenue		12,153,238		11,415,040		9,469,113		10,790,302		12,081,393		12,808,145		10,836,787		13,195,920		14,585,393		13,877,679		15,142,484		12,843,204		149,198,698

				Per mgmt accts Freight revenue		982,722		1,029,575		935,589		1,093,401		1,228,976		1,585,785		1,122,946		1,177,278		1,317,295		1,670,264		1,725,858		1,647,595		15,517,283

				Total		13,135,960		12,444,614		10,404,702		11,883,702		13,310,369		14,393,930		11,959,733		14,373,197		15,902,688		15,547,943		16,868,343		14,490,799		164,715,980

				Per Stat Accts		13,212,680		12,517,297		10,465,470		11,953,109		13,388,108		14,477,998		12,029,584		14,457,144		15,995,567		15,638,750		16,966,862		14,575,432		165,678,000		TRUE		165.728

		ADVERTISING

		FY22		Per mgmt accts		1,028,379		269,267		198,871		840,247		1,295,004		1,095,945

				% of Revenue		4%		1%		1%		4%		6%		5%



		FY21		Per mgmt accts - digital mktg		295,195		332,195		325,991		376,559		424,966		284,656		361,885		339,605		418,894		317,727		379,354		282,077		4,139,104

				Per mgmt accts - sales		549,781		470,715		318,009		412,440		630,655		710,881		498,218		724,958		545,006		222,879		336,605		283,221		5,703,368

						844,976		802,909		644,000		788,999		1,055,621		995,537		860,103		1,064,563		963,899		540,607		715,960		565,297		9,842,472

				% of Revenue		4%		4%		3%		5%		5%		6%		4%		5%		4%		4%		4%		4%		4%



		Graph Data

						Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21

		Revenue % Increase on LY				63%		49%		49%		-2%		-5%		1%		9%		17%		8%		20%		14%		27%

		Advertising as a % of Revenue				4%		5%		4%		4%		4%		4%		4%		1%		1%		4%		6%		5%

		Revenue $m				19.6		21.5		23.9		15.2		16.2		14.7		25.1		21.5		20.1		20.0		22.9		20.3

		Revenue $m				Jul		Aug		Sep		Oct		Nov		Dec

				FY21		23.0		18.3		18.7		16.7		20.1		16.0

				FY22		25.1		21.5		20.1		20.0		22.9		20.3



44378	44409	44440	44470	44501	44531	9.4610464312572251E-2	0.16933568079180961	7.8910189391556251E-2	0.20283547118903589	0.13983340657091947	0.26968610457869846	44378	44409	44440	44470	44501	44531	4.0931046052281983E-2	1.2549472743447787E-2	9.8776227703306855E-3	4.1942004811881983E-2	5.6606128267979179E-2	5.3872285424724019E-2	

Revenue % Inc on LY





Advertising as a % of Revenue









Gross Profit





				A$M		FY18		FY19		FY20		FY21		FY22 H1		FY22

				Gross Profit $m		31.0		34.5		43.9		61.1		35.7		65.0

				Gross Profit $ per unit shipped		6.43		6.42		6.81		7.48		7.55		7.65
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Gross Profit $m	

FY19	FY20	FY21	FY22	34.481999999999999	43.928000000000011	61.133999999999986	64.980999999999995	Gross Profit $ per unit shipped	

FY19	FY20	FY21	FY22	6.4215638804257953	6.8096072384475583	7.479565897906995	7.653382712478213	











KPI



				FY18		FY19		FY20		FY21		FY22 H1

		Key operating metrics

		Average Order Value ($ per order) (1)		$53.88		$57.81		$65.08		$71.07		$73.31		<= CY presented

		Average Selling Price ($ per unit shipped) (2)		$23.79		$24.73		$25.80		$27.39		$27.98		<= CY presented

		Average Customer Spend ($ per customer per year) (3)		$90.12		$98.54		$111.43		$126.85		$132.40		<= CY presented

		Units shipped (000s)		4,824		5,370		6,451		8,173		4,723

		Key financial metrics

		Revenue growth		-		15.8%		28.4%		35.1%		15.5%

		Gross profit growth (%)		-		11.1%		25.9%		39.2%		16.4%				Investor Preso FY21 H1 said growth was 112.1% which I think is a typo.  Potentially should have read 12.1%.  Manual adjmt made to FY19 & FY20 to agree to prospectus

		Gross profit ($ per unit shipped) (4)		$6.43		$6.42		$6.81		$7.48		$7.55

		Distribution Centre wages ($ per unit shipped) (5)		1.02		1.26		1.42		1.42		1.66

		Marketing expenses ($ per unit shipped) (6)		1.61		1.69		1.53		1.25		0.97

		EBITDA margin (EBITDA / revenue %)		3.4%		2.8%		3.6%		6.1%		3.2%

		^ represents growth on PCP



		Net freight cost ($ per unit shipped) (5)		0.71		0.74		0.53		0.46		0.56				I think we should drop this metric until we can reliably measure it



^

^



Net Freight Costs

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Net Freight Costs								$0.71						$0.74						$0.53		$0.34				$0.46		$0.56

										agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		agrees to FY21 H1 Investor Preso

		Freight Revenue																										-15,190,583		-11,380,777

		Postage costs																										18,948,165		14,011,346

		Net Freight Costs																										3,757,582		2,630,569

		Shipped Units																										8173469		4723282

																												$0.46		$0.56





Marketing



																				FY22

																				H1

				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Marketing Expenses $m		7.7		9.1		9.9		10.2		4.6		10.2

				Marketing expense $ per unit shipped		1.61		1.69		1.53		1.25		0.97		1.20













																				4 yr CAGR























																				2 yr CAGR
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Marketing Expenses $m	

FY19	FY20	FY21	FY22	9.0640000000000001	9.85	10.224	10.221	Marketing expense $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	1.6879837309952848	1.526922038306056	1.2508764638368359	1.2038168803841096	











EBITDA



				A$M		FY18		FY19		FY20		FY21		FY22 H1

				EBITDA $m		3.8		3.6		6.0		13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1

				EBITDA Margin %		3.4%		2.8%		3.6%		6.1%		3.2%

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus
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EBITDA $m	



FY18	FY19	FY20	FY21	FY22 H1	3.8	3.5855139999999999	6	13.648999999999999	4.0970000000000004	EBITDA Margin %	

FY18	FY19	FY20	FY21	FY22 H1	3.4084385763490238E-2	2.7770356199608093E-2	3.6203900366866187E-2	6.0964062067302108E-2	3.1515384615384619E-2	











P&L_EBITDA

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME





								30 Jun 2022		30 Jun 2021		30 Jun 2020

								$'000		$'000		$'000

				Revenue				240,751		223,886		165,678

				Other income				173		-		17

				Total revenue and other income				240,924		223,886		165,695



				Expenses

				Product and freight costs				(175,770)		(162,752)		(121,774)

				Employee benefits expense				(38,682)		(28,622)		(20,343)

				Advertising and marketing expense				(10,221)		(10,224)		(9,850)

				Amortisation, depreciation and impairment expense				(12,807)		(4,490)		(3,261)

				Merchant fees				(3,037)		(3,161)		(2,430)

				Legal and consulting fees				(3,234)		(528)		-

				IT and communication expense				(2,190)		(1,694)		(1,447)

				Occupancy expense				(1,610)		(1,022)		(983)

				Changes in the fair value of redeemable preference shares				-		(18,597)		(880)

				IPO costs				-		(4,102)		-

				Other expenses				(8,570)		(2,386)		(1,489)

				Total expenses				(256,121)		(237,578)		(162,457)



				Operating profit				(15,197)		(13,692)		3,238

				Share of net result of welbeck Australia investment				(55)		-		-

				Profit before interest and tax				(15,252)		(13,692)		3,238

				Interest income				10		37		33

				Finance costs				(2,486)		(4,374)		(2,441)

				Profit before income tax expense for the year				(17,728)		(18,029)		830

				Income tax expense				2,641		(49)		(634)

				Profit after income tax expense for the year				(15,087)		(18,078)		196



																Bridge:

				EBITDA				30 Jun 2022		30 Jun 2021		Variance

								$'000		$'000		$'000				FY21 Underlying 
EBITDA		13,649

																Revenue		16,865

				Sales of goods				240,751		223,886		16,865				Product & 
Freight Costs		(13,018)

				Product and freight costs				(175,770)		(162,752)		(13,018)				Employee Costs		(10,060)

				Employee benefits expense				(38,682)		(28,622)		(10,060)				Legal & Consulting
Fees		(2,706)

				Fair value adjustment for RPSs				-		(18,597)		18,597				Other Expenses		(7,175)

				IPO costs				-		(4,102)		4,102				FY22 EBITDA		(2,445)

				IPO related employee share award				-		(152)		152				ACCC Matter		5,611

				Legal and consulting fees				(3,234)		(528)		(2,706)				M&A Activity		1,747

				Share of Welbeck Australia's result				(55)		-		(55)				Restructruing Costs		1,302

				Other expenses and income				(25,455)		(18,335)		(7,120)				FY22 Underlying 
EBITDA		6,215

				EBITDA				(2,445)		(9,202)		6,757





				Underlying EBITDA

				Sales of goods				240,751		223,886		16,865

				Product and freight costs				(175,770)		(162,752)		(13,018)

				Employee benefits expense				(37,380)		(28,622)		(8,758)

				Fair value adjustment for RPSs				-		-		-

				IPO costs				-		-		-

				IPO related employee share award				-		-		-

				Legal and consulting fees				(3,234)		(528)		(2,706)

				Share of Welbeck Australia's result				(55)		-		(55)

				Other expenses and income				(18,097)		(18,335)		238

				EBITDA				6,215		13,649		(7,434)

				Underlying Costs

				ACCC Matter				5,611

				M&A Activity				1,747						only $0.1m relates to salary line, the balance falls in other costs

				Restructuring				1,302

				Impairment of Welbeck

				TOTAL				8,660



				Statutory P&L ($m)				FY20		FY21		FY22										FY22 H1		FY22 H2

				Shipped Units				6.5		8.2		8.5										4.7		3.8

				Revenue				165.7		223.9		240.8										130.0		110.8

				Product and freight costs				(121.8)		(162.8)		(175.8)										(94.3)		(81.5)

				Gross profit				43.9		61.1		65.0				39.2%		6.3%				35.7		29.3

				Employee expenses				(20.3)		(28.6)		(38.7)										(20.1)		(18.6)

				Merchant expenses				(2.4)		(3.2)		(3.0)										(1.7)		(1.3)

				Marketing expenses				(9.9)		(10.2)		(10.2)										(4.6)		(5.6)

				IPO costs				-		(4.1)		-										-		-

				FV of redeemable preference shares				(0.9)		(18.6)		-										-		-

				Other income & expenses				(3.9)		(5.6)		(15.4)										(5.2)		(10.2)

				Operating expenses				(37.4)		(70.3)		(67.4)										(31.6)		(35.8)

				EBITDA				6.5		(9.2)		(2.4)										4.1		(6.5)

				Amortisation, depreciation, & impairment expense				(3.3)		(4.5)		(12.8)

				EBIT				3.2		(13.7)		(15.2)

				Net interest expense				(2.4)		(4.3)		(2.5)

				Profit / (loss) before tax				0.8		(18.0)		(17.7)

				Income tax benefit / (expense)				(0.6)		(0.0)		2.6

				Net profit / (loss) after tax				0.2		(18.1)		(15.0)









Net Margin

				FY19		FY20		FY21		FY22		FY23				FY22 - H1		FY22 - H1

				$'000		$'000		$'000		$'000		$'000				$'000		$'000

		Units		5,370		6,451		8,173		8,490		8,780				4,723		3,767

		Revenue		129,113		165,678		223,886		240,751		252,727				129,969		110,782

		Product and freight costs		(94,631)		(121,774)		(162,752)		(175,770)		(181,957)				(94,289)		(81,481)

		Gross Profit		34,482		43,904		61,134		64,981		70,770				35,680		29,301

		Advertising and marketing expense		(9,064)		(9,850)		(10,224)		(10,221)		(12,137)				(4,580)		(5,641)

		Merchant fees		(1,924)		(2,430)		(3,161)		(3,037)		(3,090)				(1,698)		(1,339)

		Distribution Centre Labour Costs		(7,507)		(9,540)		(12,840)		(14,638)		(13,250)				(8,386)		(6,252)

		Net Margin		15,987		22,084		34,909		37,085		42,292				21,016		16,069

		Net Margin per Unit		$2.98		$3.42		$4.27		$4.37		$4.82				$4.45		$4.27

				FY19		FY20		FY21		FY22		FY23

		Total Revenue		$24.04		$25.68		$27.39		$28.36		$28.78

		Product and freight costs		$17.62		$18.88		$19.91		$20.70		$20.72

		Gross Profit		$6.42		$6.81		$7.48		$7.65		$8.06

		Advertising and marketing expense		$1.69		$1.53		$1.25		$1.20		$1.38

		GPAPA		$4.73		$5.28		$6.23		$6.45		$6.68

		Merchant fees		$0.36		$0.38		$0.39		$0.36		$0.35

		Direct Variable Labour Costs		$1.40		$1.48		$1.57		$1.72		$1.51

		Other Variable Costs		$1.76		$1.86		$1.96		$2.08		$1.86

		Net Margin per Unit		$2.98		$3.42		$4.27		$4.37		$4.82

		+ / - on Prior Year				15%		25%		2%		10%

		Per 5 Year Plan		$3.26		$3.62		$4.33		$4.42		$4.79

		Check		- 0		- 0		- 0		- 0		- 0





3.4233477680430249	4.270956944964249	4.3678396651596474	4.8168969759919307	3.6229889801183912	4.3278233550527903	4.4186796002095674	4.7892975259245851	







Net Margin $m	

FY19	FY20	FY21	FY22	15986.836570000001	22083.626189999999	34908.534189999998	37085.116470000001	Net Margin per Unit	

FY19	FY20	FY21	FY22	2.9772197749603331	3.4233477680430249	4.270956944964249	4.3678396651596474	











Balance Sheet & Metrics

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF FINANCIAL POSITION



						30 Jun 2022		30 Jun 2021

						$'000		$'000

				Current assets

				Cash and cash equivalents		8,506		12,037

				Trade and other receivables		1,675		1,280

				Inventories		17,345		18,111

				Lease incentive receivable		624		-

				Income tax recoverable		-		211

				Prepayments		1,286		1,208

				Total current assets		29,436		32,847



				Non-current assets

				Property, plant and equipment		22,426		21,647

				Right-of-use assets		22,737		9,571

				Intangibles		9,088		9,389

				Investment in associate		939		-

				Deferred tax asset		4,618		2,065

				Security deposits		3,551		1,416

				Total non-current assets		63,359		44,088

				Total assets		92,795		76,935



				Current liabilities

				Trade and other payables		28,714		20,314

				Contract liabilities		9,719		11,384

				Lease liabilities		3,367		584

				Income tax payable		6		-

				Provisions		3,616		2,016

				Total current liabilities		45,422		34,298



				Non-current liabilities

				Lease liabilities		27,619		10,918

				Provisions		5,206		1,328

				Total non-current liabilities		32,825		12,246

				Total liabilities		78,247		46,544

				Net assets		14,548		30,391



				Equity

				Issued capital		50,920		51,671

				Share-based payments reserve		145		195

				Accumulated losses		(36,517)		(21,475)

				Total equity attributable to owners of Booktopia Group Ltd		14,548		30,391







				Comparison to 30 June 2021																Comparison to 31 December 2021

				Balance sheet ($m)		30-Jun		30-Jun		Change $		Change %								Balance sheet ($m)		31-Dec		30-Jun		Change $		Change %

						2021		2022														2021		2022



				Trade and other receivables		1.3		1.7		0.4		31%								Trade and other receivables		2.5		1.7		(0.8)		(33%)

				Inventory		18.1		17.3		(0.8)		(4%)								Inventory		21.9		17.3		(4.6)		(21%)

				Trade and other payables		(20.3)		(28.7)		(8.4)		41%								Trade and other payables		(22.7)		(28.7)		(6.0)		26%

				Prepaid customer orders		(11.4)		(9.7)		1.7		(15%)								Prepaid customer orders		(13.9)		(9.7)		4.2		(30%)

				Working capital		(12.3)		(19.4)		(7.1)		58%								Working capital		(12.2)		(19.4)		(7.2)		59%



				Right of use assets		9.6		22.7		13.2		138%								Right of use assets		32.9		22.7		(10.2)		(31%)

				Lease incentive receivables		-		0.6		0.6		-								Lease incentive receivables		4.0		0.6		(3.4)		(84%)

				Lease liabilities		(11.5)		(31.0)		(19.5)		169%								Lease liabilities		(39.9)		(31.0)		8.9		(22%)

				Net lease balances		(1.9)		(7.6)		(5.7)		295%								Net lease balances		(3.0)		(7.6)		(4.6)		154%



				Cash and equivalents		12.0		8.5		(3.5)		(29%)								Cash and equivalents		5.1		8.5		3.4		67%

				Other current assets		1.4		1.3		(0.1)		(9%)								Other current assets		2.3		1.3		(1.0)		(44%)

				Welbeck investment		-		0.9		0.9		-								Welbeck investment		3.1		0.9		(2.2)		(70%)

				Plant and equipment		21.6		22.4		0.8		4%								Plant and equipment		23.0		22.4		(0.6)		(2%)

				IT Systems		9.4		9.1		(0.3)		(3%)								IT Systems		9.5		9.1		(0.4)		(4%)

				Other NC assets		3.5		8.2		4.7		135%								Other NC assets		5.2		8.2		3.0		57%

				Provisions		(3.3)		(8.8)		(5.5)		164%								Provisions		(4.0)		(8.8)		(4.8)		121%

				NET ASSETS		30.4		14.6		(15.8)		(52%)								NET ASSETS		29.0		14.6		(14.4)		(50%)

				Calculate Inventory Turnover

				Breakdown of Product & Freight Costs to Determine COGS				FY22		FY21

				 - Product Costs				(150.3)		(138.0)

				 - Freight Costs				(25.5)		(24.7)

				Total Product & Freight Costs				(175.8)		(162.8)



				COGS				150.3		138.0

				Inventory				17.3		18.1

				Inventory Turnover				8.7		7.6



				Cash Bridge

				Opening Balance		12.0

				Cash from operations		10.1

				Rental payments		(3.6)

				Capitalised 
Development Costs		(2.0)

				Purchase of 25% 
stake in Welbeck		(3.1)

				Term Deposits to Secure 
Bank Guarantees for new leases		(2.1)

				Purchase of Fixed Assets
(net of incentives)		(1.6)

				Purchase of 
treasury shares		(0.8)

				Other		(0.2)

				Closing Balance		8.5

				Check		0.0





Cashflow

				BOOKTOPIA GROUP LTD

				Cash flow statement

				For the year ended 30 June 2022

						Note		30-Jun-22		30-Jun-21

								$'000		$'000

				Cash flows from operating activities

				Receipts from customers (inclusive of GST)				263,777		249,571

				Payments to suppliers (inclusive of GST)				(254,024)		(242,476)

								9,753		7,095



				Income taxes paid				305		(527)

				Net cash received from operating activities				10,058		6,568



				Cash flows from investing activities

				Payments for property, plant and equipment				(6,035)		(8,909)

				Payments for investment in associates				(3,148)		-

				Payments for intangibles				(1,993)		(3,017)

				Payments for security deposits				(2,135)		(250)

				Interest received				10		37

				Net cash used in investing activities				(13,301)		(12,139)



				Cash flows from financing activities

				Proceeds from issue of shares				-		25,000

				Share issue transaction costs				-		(3,856)

				Treasury shares acquired				(824)		(439)

				Proceeds from shareholder loans				-		1,010

				Repayment of borrowings - loan from Longreach Credit Investors				-		(12,000)

				Lease principal payments				(1,429)		(648)

				Lease incentives received				4,425		-

				Interest and other finance costs paid				(2,486)		(2,498)

				Net cash from financing activities				(314)		6,569



				Net increase in cash and cash equivalents				(3,557)		998

				Cash and cash equivalents at the beginning of the financial period				12,037		11,039

				Effects of exchange rate changes on cash and cash equivalents				26		-

				Cash and cash equivalents at the end of the financial period				8,506		12,037

				Cash Flows ($m)				FY21		FY22



				Cash flows from operating activities				6.6		10.1



				Payments for property, plant and equipment				(8.9)		(6.0)

				Payments for investment in associates				-		(3.1)

				Payments for intangibles				(3.0)		(2.0)

				Payments for security deposits				(0.3)		(2.1)

				Other				0.0		0.0

				Cash flows from investing activities				(12.1)		(13.3)



				Proceeds from issue of shares, net of transactions costs and repayment of borrowings				10.2

				Treasury shares acquired				(0.4)		(0.8)

				Lease principal payments				(0.6)		(1.4)

				Lease incentives received				-		4.4

				Interest and other finance costs paid				(2.5)		(2.5)

				Cash flows from financing activities				6.6		(0.3)

				Net increase in cash and cash equivalents				1.0		(3.6)





Customer Breakdown

		Consumer		80%

		Business, Government, Education		6%

		Resellers		14%





Consumer	Business, Government, Education	Resellers	0.8	0.06	0.14000000000000001	





HY21 stat acct screenshots





By BPS or Non BPS

								date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld								date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld

								finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		% chg		share FY21		share fy22		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)

		channel_group		supplier_name (group)		price_source_group		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022								FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		Product supplied by Booktopia Retail (DC1)		Stocked		3,847,752		4,751,575		5,662,279		5,755,375		$86,670,687		$112,947,959		$144,708,912		$150,014,422								$29,004,287		$37,237,592		$48,157,435		$49,911,051		33.46%		32.97%		33.28%		33.27%		$7.54		$7.84		$8.50		$8.67

		Consumer		Product supplied by Booktopia Retail (DC1)		Back to Back		763,712		824,807		1,140,643		1,104,442		$21,480,604		$22,764,720		$33,090,658		$32,715,019								$7,545,830		$8,234,398		$13,009,738		$12,842,077		35.13%		36.17%		39.32%		39.25%		$9.88		$9.98		$11.41		$11.63

		Consumer		Product supplied by Booktopia Retail (DC1)		Remainder		159,829		111,573		86,559		54,488		$1,046,185		$934,101		$821,950		$706,778								$585,299		$561,219		$455,805		$476,695		55.95%		60.08%		55.45%		67.45%		$3.66		$5.03		$5.27		$8.75

		Consumer		Product supplied by Booktopia Retail (DC1)				56,189		48,029		73,919		86,252		$1,237,336		$339,735		$535,496		$1,178,241								$352,580		$262,581		$417,890		$570,737		28.50%		77.29%		78.04%		48.44%		$6.27		$5.47		$5.65		$6.62

		Consumer		Product supplied by Booktopia Retail (DC1)		Total		4,827,482		5,735,984		6,963,400		7,000,557		$110,434,812		$136,986,515		$179,157,017		$184,614,460								$37,487,997		$46,295,791		$62,040,867		$63,800,561		33.95%		33.80%		34.63%		34.56%		$7.77		$8.07		$8.91		$9.11

		Consumer		Product supplied by BPS (DC2)		Stocked		17,904		41,352		110,867		139,199		$483,673		$1,335,848		$3,487,653		$4,407,219								$71,860		$386,850		$1,019,350		$1,495,399		14.86%		28.96%		29.23%		33.93%		$4.01		$9.36		$9.19		$10.74

		Consumer		Product supplied by BPS (DC2)		Back to Back		981		925		8,119		10,278		$47,679		$49,648		$313,905		$406,608								$10,645		$10,623		$93,095		$129,241		22.33%		21.40%		29.66%		31.79%		$10.85		$11.48		$11.47		$12.57

		Consumer		Product supplied by BPS (DC2)				95		750		202		986		$3,702		$3,465		$6,472		$30,116								$517		$281		$2,011		$9,426		13.96%		8.10%		31.06%		31.30%		$5.44		$0.37		$9.95		$9.56

		Consumer		Product supplied by BPS (DC2)		Remainder				77				1				$1,862				$18										$1,731				-$41				92.93%				-224.18%				$22.48				-$41.25

		Consumer		Product supplied by BPS (DC2)		Total		18,980		43,104		119,188		150,464		$535,054		$1,390,823		$3,808,031		$4,843,961								$83,021		$399,485		$1,114,455		$1,634,025		15.52%		28.72%		29.27%		33.73%		$4.37		$9.27		$9.35		$10.86

		Consumer		Total		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421								$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		Product supplied by Booktopia Retail (DC1)		Stocked		398,487		502,659		765,647		937,059		$6,947,648		$9,380,642		$15,257,222		$19,363,926								$2,500,457		$3,292,723		$5,301,404		$6,741,372		35.99%		35.10%		34.75%		34.81%		$6.27		$6.55		$6.92		$7.19

		TRM		Product supplied by Booktopia Retail (DC1)		Back to Back		82,871		94,066		133,119		145,826		$2,317,953		$2,530,507		$3,857,491		$4,336,653								$812,797		$910,943		$1,481,756		$1,674,666		35.07%		36.00%		38.41%		38.62%		$9.81		$9.68		$11.13		$11.48

		TRM		Product supplied by Booktopia Retail (DC1)		Remainder		9,795		8,108		9,202		3,797		$63,653		$62,595		$64,756		$49,501								$37,668		$38,116		$31,875		$29,932		59.18%		60.89%		49.22%		60.47%		$3.85		$4.70		$3.46		$7.88

		TRM		Product supplied by Booktopia Retail (DC1)				253		598		622		1,272		$1,269		$3,319		$7,418		$11,793								$1,147		$3,243		$3,701		$7,539		90.43%		97.70%		49.88%		63.93%		$4.53		$5.42		$5.95		$5.93

		TRM		Product supplied by Booktopia Retail (DC1)		Total		491,406		605,431		908,590		1,087,954		$9,330,523		$11,977,064		$19,186,887		$23,761,873		24%						$3,352,069		$4,245,026		$6,818,735		$8,453,510		35.93%		35.44%		35.54%		35.58%		$6.82		$7.01		$7.50		$7.77

		TRM		Product supplied by BPS (DC2)		Stocked		5,790		18,522		29,749		27,466		$177,791		$630,351		$1,119,287		$1,093,292								$14,112		$67,786		$219,232		$319,685		7.94%		10.75%		19.59%		29.24%		$2.44		$3.66		$7.37		$11.64

		TRM		Product supplied by BPS (DC2)		Back to Back		1,633		802		1,473		3,208		$56,412		$37,337		$58,530		$177,823								$7,882		$8,047		$11,866		$35,655		13.97%		21.55%		20.27%		20.05%		$4.83		$10.03		$8.06		$11.11

		TRM		Product supplied by BPS (DC2)								31		43						$2,053		$1,713												$246		$0						11.96%		-0.01%						$7.92		$0.00

		TRM		Product supplied by BPS (DC2)		Remainder				3								$82														$77								93.98%								$25.58

		TRM		Product supplied by BPS (DC2)		Total		7,423		19,327		31,253		30,717		$234,203		$667,770		$1,179,870		$1,272,828		8%						$21,994		$75,909		$231,343		$355,339		9.39%		11.37%		19.61%		27.92%		$2.96		$3.93		$7.40		$11.57

		TRM		Total		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%		10%		11%		$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		Product supplied by Booktopia Retail (DC1)		Stocked		16,820		29,789		76,576		107,905		$294,905		$533,436		$1,565,201		$2,313,343								$91,989		$144,823		$367,409		$528,950		31.19%		27.15%		23.47%		22.87%		$5.47		$4.86		$4.80		$4.90

		Bookstore		Product supplied by Booktopia Retail (DC1)		Back to Back		3,151		6,845		15,882		20,186		$70,824		$165,334		$421,909		$555,277								$23,528		$48,986		$130,129		$171,886		33.22%		29.63%		30.84%		30.96%		$7.47		$7.16		$8.19		$8.52

		Bookstore		Product supplied by Booktopia Retail (DC1)		Remainder		1,846		2,199		3,766		1,948		$10,808		$14,502		$31,119		$20,203								$5,697		$8,060		$15,513		$10,468		52.71%		55.58%		49.85%		51.81%		$3.09		$3.67		$4.12		$5.37

		Bookstore		Product supplied by Booktopia Retail (DC1)				3		43		258		1,021		$13		$726		$5,029		$24,877								$13		$271		$1,760		$6,731		100.00%		37.41%		34.99%		27.06%		$4.27		$6.31		$6.82		$6.59

		Bookstore		Product supplied by Booktopia Retail (DC1)		Total		21,820		38,876		96,482		131,060		$376,550		$713,997		$2,023,258		$2,913,701		44%						$121,227		$202,140		$514,810		$718,034		32.19%		28.31%		25.44%		24.64%		$5.56		$5.20		$5.34		$5.48

		Bookstore		Product supplied by BPS (DC2)		Stocked		1,179		4,431		34,065		73,526		$35,906		$104,584		$837,162		$1,951,873								$2,476		$10,623		$34,842		$122,195		6.90%		10.16%		4.16%		6.26%		$2.10		$2.40		$1.02		$1.66

		Bookstore		Product supplied by BPS (DC2)		Back to Back		270		67		3,893		11,366		$14,169		$3,207		$111,546		$326,867								$1,676		-$141		$3,107		$22,641		11.83%		-4.39%		2.79%		6.93%		$6.21		-$2.10		$0.80		$1.99

		Bookstore		Product supplied by BPS (DC2)						2		486		4,850				$60		$9,481		$137,047										$5		$361		$6,227				7.94%		3.81%		4.54%				$2.40		$0.74		$1.28

		Bookstore		Product supplied by BPS (DC2)		Total		1,449		4,500		38,444		89,742		$50,074		$107,852		$958,189		$2,415,787		152%						$4,152		$10,487		$38,310		$151,062		8.29%		9.72%		4.00%		6.25%		$2.87		$2.33		$1.00		$1.68

		Bookstore		Total		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488		79%		1%		2%		$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611				11%		14%		$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85

																				$23,348,205		$30,364,189		30%





By customer grp

						date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld						date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld

						finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		% growth				Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)

		channel_group		customer_account_type		FY 2019		FY 2020		FY 2021		FY 2022		FY19		FY20		FY21		FY22						FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		Business		17,630		21,942		17,335		15,955		$508,430		$612,284		$446,396		$431,380						$134,627		$176,406		$119,295		$122,132		26.48%		28.81%		26.72%		28.31%		$7.64		$8.04		$6.88		$7.65

		Consumer		Education		46,227		57,252		23,050		17,303		$904,413		$1,228,135		$612,137		$498,945						$317,345		$394,666		$196,733		$156,668		35.09%		32.14%		32.14%		31.40%		$6.86		$6.89		$8.54		$9.05

		Consumer		Government		3,614		5,732		1,015		597		$90,278		$148,255		$38,117		$22,031						$30,532		$51,619		$11,906		$6,839		33.82%		34.82%		31.24%		31.04%		$8.45		$9.01		$11.73		$11.46

		Consumer		Personal		4,777,294		5,690,740		7,032,624		7,101,935		$109,416,872		$136,263,479		$181,522,657		$187,892,780						$37,073,447		$46,037,676		$62,731,499		$64,978,661		33.88%		33.79%		34.56%		34.58%		$7.76		$8.09		$8.92		$9.15

		Consumer		Student		1,697		3,422		8,564		15,231		$49,874		$125,185		$345,741		$613,286						$15,067		$34,908		$95,889		$170,286		30.21%		27.89%		27.73%		27.77%		$8.88		$10.20		$11.20		$11.18

		Consumer		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421						$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		Business		38,107		63,797		120,312		167,417		$864,857		$1,443,693		$3,258,791		$4,707,719		44%				$292,008		$487,030		$1,030,010		$1,532,879		33.76%		33.73%		31.61%		32.56%		$7.66		$7.63		$8.56		$9.16

		TRM		Education		419,686		516,326		741,451		857,745		$7,732,319		$10,113,767		$15,048,072		$17,776,887		18%				$2,753,942		$3,470,644		$5,331,181		$6,432,111		35.62%		34.32%		35.43%		36.18%		$6.56		$6.72		$7.19		$7.50

		TRM		Government		27,150		28,869		53,342		65,775		$611,391		$714,683		$1,402,568		$1,791,044		28%				$208,456		$237,155		$459,533		$575,842		34.10%		33.18%		32.76%		32.15%		$7.68		$8.21		$8.61		$8.75

		TRM		Personal		13,740		15,639		24,534		27,516		$352,030		$364,767		$647,726		$743,484		15%				$118,181		$124,121		$226,654		$263,898		33.57%		34.03%		34.99%		35.49%		$8.60		$7.94		$9.24		$9.59

		TRM		Student		146		127		204		218		$4,129		$7,924		$9,602		$15,567		62%				$1,477		$1,985		$2,701		$4,118		35.77%		25.05%		28.13%		26.46%		$10.12		$15.63		$13.24		$18.89

		TRM		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%				$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		Business		21,251		40,604		126,465		204,923		$373,322		$738,491		$2,732,694		$4,996,554						$112,472		$195,340		$510,861		$801,392		30.13%		26.45%		18.69%		16.04%		$5.29		$4.81		$4.04		$3.91

		Bookstore		Education		1,013		1,515		6,588		13,163		$36,929		$57,109		$207,102		$272,540						$7,650		$9,819		$31,410		$52,372		20.72%		17.19%		15.17%		19.22%		$7.55		$6.48		$4.77		$3.98

		Bookstore		Government		242		551		1,310		2,122		$4,014		$14,436		$30,208		$49,739						$1,434		$4,371		$8,463		$11,806		35.73%		30.28%		28.02%		23.74%		$5.93		$7.93		$6.46		$5.56

		Bookstore		Personal		763		706		563		594		$12,359		$11,813		$11,443		$10,656						$3,822		$3,097		$2,386		$3,527		30.93%		26.22%		20.85%		33.10%		$5.01		$4.39		$4.24		$5.94

		Bookstore		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488						$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611						$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85
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												Resellers		$426,624		$821,849		$2,981,447		$5,329,488		93%		263%		79%
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		channel_group		major_subject		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022								FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		NF TRADE		1,064,033		1,220,311		1,617,374		1,576,180		$24,463,270		$28,739,704		$39,547,392		$39,576,740		0%						$8,806,717		$10,340,367		$14,681,626		$14,938,954		36.00%		35.98%		37.12%		37.75%		$8.28		$8.47		$9.08		$9.48

		Consumer		FICTION		846,619		1,102,598		1,516,379		1,797,725		$14,712,302		$20,197,778		$29,991,720		$37,157,488		24%						$5,525,875		$7,548,469		$11,521,277		$14,346,421		37.56%		37.37%		38.41%		38.61%		$6.53		$6.85		$7.60		$7.98

		Consumer		NF LIFESTYLE		852,131		926,608		1,134,672		1,051,371		$22,076,154		$25,634,982		$34,183,207		$32,659,768		-4%						$7,629,247		$8,701,808		$11,742,654		$11,349,976		34.56%		33.95%		34.35%		34.75%		$8.95		$9.39		$10.35		$10.80

		Consumer		NF PROF 1		283,044		352,759		464,241		449,434		$15,482,767		$20,486,413		$27,692,269		$26,941,262		-3%		$44,010,421		$44,777,977		$4,009,269		$5,124,811		$7,135,186		$6,627,576		25.90%		25.02%		25.77%		24.60%		$14.16		$14.53		$15.37		$14.75

		Consumer		CHILDREN & YA		1,243,217		1,505,501		1,600,337		1,519,910		$17,765,328		$22,835,073		$26,368,261		$25,963,511		-2%						$6,918,170		$8,975,774		$10,727,307		$10,744,068		38.94%		39.31%		40.68%		41.38%		$5.56		$5.96		$6.70		$7.07

		Consumer		NF PROF 2		208,261		276,142		337,262		345,325		$8,348,146		$12,420,488		$16,318,152		$17,836,715		9%						$2,308,838		$3,317,799		$4,341,710		$4,453,667		27.66%		26.71%		26.61%		24.97%		$11.09		$12.01		$12.87		$12.90

		Consumer		SCHOOL ED		153,540		200,835		178,892		203,042		$3,304,463		$4,481,532		$4,468,394		$5,206,180		17%						$1,053,398		$1,402,411		$1,414,866		$1,475,375		31.88%		31.29%		31.66%		28.34%		$6.86		$6.98		$7.91		$7.27

		Consumer		NON BOOK		123,237		115,494		121,608		106,464		$2,368,250		$2,288,520		$2,439,785		$2,156,469		-12%						$766,162		$714,793		$773,523		$707,334		32.35%		31.23%		31.70%		32.80%		$6.22		$6.19		$6.36		$6.64

		Consumer		OTHER CATEGORIES		27,318		33,777		44,688		49,509		$2,244,437		$1,057,682		$1,588,660		$1,675,597		5%						$350,282		$335,895		$454,478		$509,734		15.61%		31.76%		28.61%		30.42%		$12.82		$9.94		$10.17		$10.30

		Consumer		GIFT WRAPPING		45,050		45,049		67,103		52,042		$202,995		$233,070		$362,519		$281,357		-22%						$202,995		$233,070		$362,519		$281,357		100.00%		100.00%		100.00%		100.00%		$4.51		$5.17		$5.40		$5.41

		Consumer		MAGAZINES		12		14		32		19		$1,755		$2,096		$4,689		$3,334		-29%						$66		$79		$176		$125		3.75%		3.75%		3.75%		3.75%		$5.48		$5.61		$5.49		$6.58

		Consumer		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421		4%						$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		CHILDREN & YA		298,232		362,332		528,316		616,013		$4,225,793		$5,243,855		$7,969,638		$9,603,535		21%						$1,703,084		$2,125,349		$3,328,211		$4,020,310		40.30%		40.53%		41.76%		41.86%		$5.71		$5.87		$6.30		$6.53

		TRM		NF PROF 2		39,116		57,256		79,967		92,725		$1,382,404		$2,191,813		$3,384,944		$3,972,451		17%						$362,598		$504,661		$836,380		$1,109,025		26.23%		23.02%		24.71%		27.92%		$9.27		$8.81		$10.46		$11.96

		TRM		NF TRADE		41,891		52,883		101,126		144,000		$996,638		$1,267,235		$2,484,517		$3,516,380		42%						$355,011		$454,200		$886,983		$1,270,150		35.62%		35.84%		35.70%		36.12%		$8.47		$8.59		$8.77		$8.82

		TRM		NF PROF 1		11,834		16,975		29,254		36,914		$764,261		$972,553		$1,806,094		$2,351,756		30%						$195,324		$247,860		$451,674		$567,871		25.56%		25.49%		25.01%		24.15%		$16.51		$14.60		$15.44		$15.38

		TRM		FICTION		55,773		67,723		93,469		108,312		$965,627		$1,203,545		$1,728,148		$2,076,321		20%						$373,902		$460,178		$670,080		$800,596		38.72%		38.24%		38.77%		38.56%		$6.70		$6.80		$7.17		$7.39

		TRM		SCHOOL ED		31,525		41,250		62,173		69,788		$673,048		$1,029,692		$1,643,932		$1,912,109		16%						$203,020		$290,459		$448,871		$534,353		30.16%		28.21%		27.30%		27.95%		$6.44		$7.04		$7.22		$7.66

		TRM		NF LIFESTYLE		17,289		21,581		39,689		43,751		$485,466		$632,711		$1,204,220		$1,419,857		18%						$164,088		$211,662		$388,192		$451,599		33.80%		33.45%		32.24%		31.81%		$9.49		$9.81		$9.78		$10.32

		TRM		NON BOOK		2,323		3,091		3,416		3,527		$56,844		$72,436		$86,019		$101,881		18%						$10,524		$12,990		$16,686		$21,419		18.51%		17.93%		19.40%		21.02%		$4.53		$4.20		$4.88		$6.07

		TRM		OTHER CATEGORIES		603		1,074		1,850		2,641		$13,333		$27,803		$55,365		$74,780		35%						$5,419		$10,387		$19,846		$28,136		40.65%		37.36%		35.84%		37.62%		$8.99		$9.67		$10.73		$10.65

		TRM		GIFT WRAPPING		241		593		579		999		$1,085		$3,189		$3,132		$5,380		72%						$1,085		$3,189		$3,132		$5,380		100.00%		100.00%		100.00%		100.00%		$4.50		$5.38		$5.41		$5.39

		TRM		MAGAZINES		2				4		1		$227				$748		$252		-66%						$9				$22		$9		3.74%				2.99%		3.75%		$4.25				$5.59		$9.45

		TRM		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%						$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		NF PROF 1		990		1,701		9,533		23,968		$56,072		$84,445		$457,277		$1,194,210		161%						$7,435		$12,191		$33,580		$69,178		13.26%		14.44%		7.34%		5.79%		$7.51		$7.17		$3.52		$2.89

		Bookstore		NF TRADE		3,722		6,032		26,110		55,042		$80,357		$130,080		$547,871		$1,158,536		111%						$25,530		$35,795		$107,758		$196,756		31.77%		27.52%		19.67%		16.98%		$6.86		$5.93		$4.13		$3.57

		Bookstore		NF LIFESTYLE		3,799		6,092		25,538		36,183		$88,933		$149,427		$642,770		$917,389		43%						$27,219		$41,223		$133,341		$180,849		30.61%		27.59%		20.74%		19.71%		$7.16		$6.77		$5.22		$5.00

		Bookstore		CHILDREN & YA		8,982		15,709		35,310		47,092		$98,824		$197,072		$513,670		$664,025		29%						$36,058		$58,349		$133,902		$182,955		36.49%		29.61%		26.07%		27.55%		$4.01		$3.71		$3.79		$3.89

		Bookstore		NF PROF 2		1,380		3,138		11,163		19,878		$38,757		$97,565		$366,125		$609,002		66%						$8,446		$15,509		$33,108		$70,673		21.79%		15.90%		9.04%		11.60%		$6.12		$4.94		$2.97		$3.56

		Bookstore		FICTION		2,139		5,323		17,335		26,116		$34,777		$92,696		$297,058		$585,827		97%						$11,276		$27,476		$81,523		$123,889		32.42%		29.64%		27.44%		21.15%		$5.27		$5.16		$4.70		$4.74

		Bookstore		SCHOOL ED		1,804		4,739		7,337		8,880		$23,593		$58,729		$120,763		$144,514		20%						$8,372		$19,308		$25,610		$30,975		35.49%		32.88%		21.21%		21.43%		$4.64		$4.07		$3.49		$3.49

		Bookstore		NON BOOK		358		373		1,846		2,294		$3,888		$5,897		$20,058		$29,433		47%						$399		$908		-$123		$6,053		10.26%		15.40%		-0.61%		20.57%		$1.11		$2.43		-$0.07		$2.64

		Bookstore		OTHER CATEGORIES		92		258		690		1,295		$1,410		$5,879		$15,513		$26,302		70%						$630		$1,808		$4,078		$7,518		44.68%		30.75%		26.29%		28.58%		$6.85		$7.01		$5.91		$5.81

		Bookstore		GIFT WRAPPING		3		11		64		54		$13		$59		$343		$251		-27%						$13		$59		$343		$251		100.00%		100.00%		100.00%		100.00%		$4.27		$5.40		$5.35		$4.64

		Bookstore		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488		79%						$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611		7%						$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85
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Table # 4.3
Table Key operating and financial metrics for FY18 to FY21F

Pro Forma Historical

Notes FY1g FY1s FY20
Key operating metrics
Average Order Value (S per order) 1 5388 57.81 6508
Average Selling Price ($ per unit shipped; 237¢ 2473 2580
Units shipped (000s) an_p 4824 5370 6451
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Key Operating Metrics
Average Order Value ($ per order) @

Average Selling Price ($ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics

Revenue growth on PCP
Gross profit growth (%) on PCP

Gross profit ($ per unit shipped)

FY18

$53.88
$23.79
$90.12

4,824

$6.43

FY19

$57.81
$24.73
$98.54

5,370

15.8%
11.1%

$6.42

FY20

$65.08
$25.80
$111.43

6,451

28.4%
25.9%

$6.82

Fy21

$71.07
$27.39
$126.85

8,173

35.0%
39.0%

$7.48

Hy22!

$73.31
$27.96
$132.39

4,730

15.5%

16.5%

$7.55
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o

Key Performance Indicators

Key Operating Metrics
Average Order Value ($ per order) 2

Average Selling Price (§ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics
Revenue growth on PCP

Gross profit growth (%) on PCP.
Gross profit ($ per unit shipped)
DC wages per unit shipped

Marketing expenses ($ per unit shipped)

EBITDA margin (EBITDA | revenue %)

FY18

$53.88
$2379
$90.12

4,824

$6.43
$1.02
$161

37%

FY19

$57.81
$2473
$98.54

5370

15.8%
11.1%
$6.42
$126
$169

2.8%

FY20

$65.08
$25.80
$111.43

6.451

28.4%
25.9%
$6.82
$1.42
$153

3.6%

Fy21

$71.07
$27.39
$126.85

8173

35.0%
39.0%
$7.48
$1.42
$125

(13.1%)

Fy221

$7559
$29.45
$134.94

8,490

7.5%
6.3%
$765
$165

$120
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Revenue from continuing operations
Other income
Interest income

Expenses
Product and freight costs

Employee benefits expense
Advertising and marketing expense
Depreciation and amortisation expense
Costs recharged from parent entity
Merchant fees

Finance costs

IT and communication expense
Occupancy expenses

Other expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income for the year, net of tax
Total comprehensive income for the year

Profit is attributable to
Owners of Booktopia Pty

Statement of comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$000 $000

4 223,886 165,678

. 17

37 33

(162,689)  (121,774)

5 (28,622) (20,343)
(10,286) (9,850)

5 (4,490) (3,261)
16(¢) (3,746) -
(3,162) (2,430)

5 (2,152) (2,409)
(1,694) (1,447

(1,022) (983)
(3.225) (1.489)

2,835 1742

6 775 634
2,060 1,108

2,060 1,108
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1SELECT month_name_with_year,
2 SUM(CASE WHEN first_sale date::DATE = fct_sale order header.order_date::DATE THEN invoice amount_ex_gst END) AS new_customer_shipped_revenus_ex_gst,

3 SUM(CASE WHEN first_sale date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,
4 SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

SFROM fct_sale_invoice_line

€ JOIN fct_sale order header ON fct_sale order header.order_id = fct_sale invoice line.order_id

7 JOIN (SELECT email,

B MIN(order_date) first_sale_date
s FROM (SELECT payment_email address AS email,

10 order_date::DATE A5 order_date

11 FROM fct_sale_order_header

12 UNION

13 SELECT torderpayment.email,

14 torder.created date::DATE order_date

15 FROM torder

16 JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

17 GROUP BY email) first_sale ON first_sale.email = fct_sale order_header.payment_email address

18 JOIN dim date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key
19WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30"

20and fct_sale_order_header.entity_channel_key <> 61

21GROUP BY month_name_with_year,

22 dd.month_end_date_fld

230RDER BY dd.month_end_date_£1d;

24

Result 1 Messages

month_name_with_year new_customer_shipped_revenue_ex_gst existing_customer_shipped_revenue_ex_gst shipped_revenue_ex_gst

1
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Explore / OPERATIONAL DASHBOARDS / Daily Ops Dashboard (Interactive) /  Dashboard YTO

Edit

(1] vi

Dashboard_Day | Dashboard_WTD | Dashboard_MTD | Dashboard_YTD | Dashboard_BPS | Dashboard BP | Dashboard_Third_Party | Read Me

book

[ Devcelayouts @ DataSources | QB

Shipped Units

Actual

Budget

Budget Variance
Budget Variance %
Actual LY

LY Variance

LY Variance %

mTD WTD Daily BP | Thirdparty
IYTD  yrz021-30/612022 Select Date o
S0/6/2022 o

Physical Total Shipped $ (Excl. GST) Avg Selling Price Gross Margin % GM /Unit Sales $ (Incl. GST)
8,273,117 8,492,321 219,851,521 $25.89 34.2% $8.85 $248,772,128
9,851,348 10,079,136 $257,801,415 $25.58 32.9% $8.43 $274,042,819
(1,578,231) (1,586,815) ($37,949,894) $0.31 123 Basis Points $0.42 ($25,270,691)
(16.0%) (15.7%) (14.7%) 1.2% - 5.0% (9.2%)
7,936,191 8,152,823 $206,224,365 $25.29 34.3% $8.67 $235,526,169
336,926 339,498 $13,627,156 $0.59 (13 Basis Points) $017 $13,245,958
4.2% 4.2% 6.6% 2.3% - 2.0% 5.6%
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ia Group Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$'000 $'000
Revenue 4 223,886 165,678
Other income. - 17
Interest income a7 33
Expenses
Product and freight costs (162752)  (121.774)
Employee benefits expense. 5 (28,622) (20,343)
Advertising and marketing expense (10,224) (9.850)
Depreciation and amortisation expense 5 (4.490) (3.261)
Merchant fees (3.161) (2:430)
IT and communication expense (1.694) (1.447)
Occupancy expense: (1.022) (983)
IPO costs 19 (4.102) -
Changes in the fair value of redeemable preference shares. 19 (18.597) (880)
Other expenses. (2.914) (1.489)
Finance costs 5 (4.374) (2.441)
(Loss)iprofit before income tax expense (18,029) 830
Income tax expense 3 9) 634
(Loss)iprofit after income tax expense for the year attributable to the owners.
of Booktopia Group Limited (18.078) 196
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year attributable to the owners of
Booktopia Group Limited (18.078) 196
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Booktopia Group Limited

Appendix 4E

Preliminary final report

The following table summarises key reconciling items between statutory after tax result attributable to the shareholders of
the Company and Underlying EBITDA:

2021 2020
$'000 $'000
(Loss)iprofit before income tax (18,029) 830
Less: Interest income 37) (33)
Add: Interest expense 4374 2441
Add: Depreciation and amortisation 4.490 3.261
Reported EBITDA (9.202) 6499
IPO costs 4,102 -
IPO related employee share award 152 -
Changes in the fair value of redeemable preference shares. 18,597 880
Pro forma public company costs * - (1315)
Underlying EBITDA 13,649 64

The costs of operating a publicly listed company for a full year have been added to the 2020 results to reflect the
Underlying EBITDA of the Group as If it had already been listed. This is done to enable like for like comparability
between periods. The amount presented is consistent with the Prospectus document.
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Reconciliation of Underlying EBITDA
Profit for the year (after tax)

/Add back: Income tax expense/benefit
Profit before tax

‘Add Back: Finance Costs (inclusive of lease interest expense)
/Add Back: Depreciation of property plan & equipment

AAdd Back: Amortisation

/Add back: Amortisation of ROU asset (AASB 16)

Reported EBITDA

Underlying adjustments:

Discontinued business DCC trading losses (before tax)
Unsuccessful capital raise costs

DC Redundancy costs

DC Restructuring charge

Meal allowance reallocation

Underlying EBITDA (inclusive of AASB 16)

Deduct: Rent expense
Underlying EBITDA (Pre AASB 16)

2020 2019
$'000 $'000
1,108 -
634 215
1,742 215
2,322 1,672
1,047 1,034
1,310 854
893 893
7314 4,668
- 76
- 167
- 131
- 350
107 (24
T da 5368
a1 (1619
5,802 3,749
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Revanuo from continuing operations:

Employee banafts exponse
Procuctand reightcost
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Revenue from continuing operations.

Employee benefits expense
Product and freight cosls
Werchant expenses
Occupancy expenses
Depréciaton and amortisation expense
Transaction related expenses
Markeling expenses

Other expenses

Finange income

Finance expenses

Profit before income tax

Income tax expense
Profit from continuing operations

Profit(toss) from discontinucd operation
Profit for the year

Uther comprehensive income.

Other comprehensive income for the year, net of tax

Total comprehen;

Profitis attributable fo:

Owners of Booklopia Group Limited

‘Total comprehensive income for the year s atiributable to.

‘Owners of Booktopia Group Limited

e Income for the year

Booktopia Group Limited
Consolidated statement of comprehensive income
For the yoar ended 30 June 2019

2019
Notes $000

5 128,113

(16,485)

(94,631)

(1,924)

(2,073)

6 (1,888)
(167

(8,064)

(1,436)

23

o (53)

2018
000

111488

(14,07)
(80.463)
(1,612)
(2,042)
(1,607)
17
(1.742)
{1,785)
9

(276)
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1679
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Booktopia Group Limited

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

For the half-year ended 31 December 2021

Note

Revenue 4
Interest income

Expenses

Product and freight costs

Employee benefits expense

Advertising and marketing expense

Depreciation and amortisation expense 5
Legal and consulting fees

Merchant fees

IT and communication expense

Occupancy expense

Changes in the fair value of redeemable preference shares

IPO costs

Other expenses

Finance costs 5
Loss before tax

Income tax (expense)/benefit
Loss for the period attributable to the owners of the company

Other comprehensive income, net of tax
Total comprehensive income for the period attributable to the
owners of the company

31Dec2021 31 Dec 2020
$000 $000
129,969 112,571
5 2
(94,289) (81,916)
(20123) (14,535)
(4,580) (4,122)
(3.388) (1,957)
(1.875) (163)
(1,698) (1622)
(1.022) (844)
(816) (468)
- (18,597)
- (4,097)
(1.469) (874)
(1.417) (3620)
(403) (20222)
230) 442
(633) (19,780)
633 19,780,
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Financial performance

“The table below summarises the resuts of the Group for the half-year ended 31 December 2021 (HY22) against the

prir comparative perod of the half-year ended 31 December 2020 (HY21"):

Hz2 w21
$000 000
Sales of goods 128368 112571
Product and freight costs (64289 (81916
Employee benefis expense: @123 (1453)
Changes n the fair value of redeemable preference shares - sse)
1PO costs - o)
Other expenses and income: ot 8083
N 4097 (14867)
Depreciation and amortisation @388 (1957)
Net finance cosis. ana @ses
Incorme tax expense. @30 a2
Netloss after tax 633 (19780)
Hz2 w21
Earmings per share (cents) 046 (1680)

Var
%

155%
151%
4%

a16%
1278%

731%

(€2:1%)
1520%

8%

EEA
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Lonsolidated statement of profit or l0ss and other comprenensive income
For the half-year ended 31 December 2020

Consolidated
Note 31 Dec 2020 31 Dec 2019

$'000 $'000
Revenue 3 112,608 74,510
Other income - 9
Interest income 22 23
Expenses
Product and freight costs (81.973) (55.262)
Employee benefits expense (14,669) (10.072)
Marketing expense (4.652) (5.380)
Depreciation and amortisation expense 4 (1.958) (1.529)
Impairment of receivables (14) -
Merchant expense (1.622) (1,085)
Occupancy expense (298) (270)
IPO costs 10 (4,097) -
Conversion of preference shares 10 (18.,597) -
Other expenses (1.387) (1.123)
Finance costs 4 3,585, (900,
Loss before income tax benefit (20.222) (1.079)
Income tax benefit 5 442 481
Loss after income tax benefit for the half-year attributable to the owners of
Booktopia Group Limited (19.780) (598)

Other comprehensive income for the half-year, net of tax - -0 -

Total comprehensive income for the half-year attributable to the owners of
Booktopia Group Limited 19.780; 598
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Annual Growth Rate

Year

15.18%

Growth
§73226
584341
597144

$1.118.90

Value
482400
§5,556.26
$6,399.67
§7371.10
$8,490.00
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Annual Growth Rate

14.72%

Year Growth Value
0 - $6.451.00
1 594961 $7.40061

2 5$1,089.39 $8,490.00
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16.33%

Year rowth Value
0 - 5540
1 5088 5628
2 §103 5731
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2015 $84.84] $93.60]
FY - 2016 $88.12| $96.49|
FY - 2017 $86.88] $95.37]
FY - 2018 $90.12] $99.00]
FY - 2019 $98.54] $107.67|
FY - 2020 $111.43) $122.52|
FY - 2021 $126.85| $139.39]
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2020 $111.35| $122.44)
FY - 2021 $126.76| $139.30|
Y - 2020 $123.49| $135.98)
Y- 2021 $132.39| $144.92|
FY-2022

(Until 315t $114.61] $125.35|
Dec2021)
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $76.28] $84.11]
FY- 2018 - H2 $79.68| $87.19|
FY - 2019 - H1 $81.79] $89.73]
FY - 2019 - H2 $87.78] $95.51]
FY - 2020 - H1 $89.29)| $98.15|
FY - 2020 - H2 $100.82| $110.88|
FY - 2021- H1 $106.88| $117.80|
FY - 2021- H2 $108.22| $118.57|
FY-2022- H1 $114.45| $125.19|







image21.png

FY21 Business Highlights

5
Revenue ($m) Key Performance Indicators
FY18 FY19 FY20 Fy21
FY18 - FY21 CAGR +26% Keyjoperstingimerics)

Average Order Value ($ per order) () 5388 57.81 65.08 71.07

Average Selling Price (§ per unit shipped) @) 2379 2473 25.80 2739
e Average Customer Spend ($ per customer per year)®  90.12 9854 11143 12685

Units shipped (000s) 4,824 5,370 6,451 8,173

57 Key financial metrics
Revenue growth NIA 158%  284%  35.1%
1291

15 Gross profit growth (%) NA  1121%  259%  362%
Gross profit (§ per unit shipped) 643 6.42 673 742

Net freight cost (§ per unit shipped) © 071 074 053 048

Distribution Centre wages (§ per unit shipped) © 102 126 1.42 142

Marketing expenses (§ per unit shipped) ) 161 169 160 125

FYie Frio Fr20 P21 EBITDA margin (EBITDA/ revenue %) 37% 28% 36% 6.1%

1 Averag e Vaue i s n sl g T bt g any Feht charge  usomers dvied b el nmber o edes n s il e o S, Angus & Robersen, sy ad gl sleschannes
2/ Average Seling Price means average seling pnce pe ui, calousted 3 revenue for e perid ncuding GST but exchuling any eight Sharged 1o cusiomers diided 5 1 AU b of ur shipped for (i per

3. Average Customer Spend s 3 moving average o he previous 12 month o tht oit i tme.

4 Gross prof perurt maans gross poftchided by the umber of s shiped.
5. Net eghtcos er uni i hedierence between reight eceved rom customers and postage costs ncured b ihe Company diided by the ffal umber of s shipped.
6. Disviuton Centr wages per units the wages and conracor expense for e Disiuton Cente dvided by the foal number of uns hipped.

7. Markeing expenses pr it means markedng expensas dided by i number of s shipped.
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Re: Half Year Investor Reporting Stats D boxx a =

4 Abhinav Rajvanshi warGhowsage) P 6
ome v

Hey Fiona,

Its because a lot of the customers who purchased in H1 also purchased in H2. When we take the data range for a whole year, the avg spend for the customer goes up because there are less unique customers, but when we look at individual halves the avg
spend is less because there are more unique customers. There were 113 million customers who purchased in H1, and out of these 308K customers purchased again in H2.

Please let me know if this explanation helps!

Thanks,

Jooktopia | Abhinav Rajvanshi

Data Warehouse Manager

ANGUS & m: 0424104798
ROBERTSON

booktopia

publishing  usbertson comau

bps s

Unit E1, 3-29 Birnie Avenue,

Booktopia sells one item every 4.8 seconds, that's over 18,000 per day or 6.5 million per year!

On Wed, Aug 17, 2022 at 12:33 PM Fiona Levens <fional @booktopia com au> wrote:
Hey abs,

Can | ask a question? How can the average Avg spend per customer for FY22 be $134.94 if the average for the H1= $114.31 and the average for H2 = $114.90? Am i missing something? I'm just updating the Investor presentations and | need to make
sure the data is 100% correct. Having said that ' not reporting half year data, so really I'm just making the full year number is correct
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

period Avg Order Value Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY-2015 $51.68 $57.01
FY-2016 $54.09 $59.23
FY-2017 $52.61 $57.76
FY-2018 $53.88 $59.20
FY-2019 $57.81 $63.17]
FY-2020 $65.08 7156
Fy-2021 57107} $78.10
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

Avg Order Value

Avg Order Value

period . . " e Frei
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY-200 $65.04] 7151
FY-2021 57103 $78.05
cv-200 $69.06 $76.04]
cv-2021 57331 $80.25
FY-2022

(Until 315t $7.21 $81.17)

Dec2021)
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period Avg Order Value ‘Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $53.00] $58.44]
FY- 2018 - H2 $54.84] $60.01]
FY - 2019 - H1 $55.43] $60.81]
FY - 2019 - H2 $60.54] $65.87|
FY - 2020 - H1 $61.52| $67.62|
FY - 2020 - H2 $68.18| $74.99]
FY - 2021- H1 $69.79] $76.93]
FY - 2021- H2 $72.30] $79.22]
FY - 2022 - H1 $74.13] $81.09]
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Average Order Value of $73.31

Average Order Value ($) '

733

FY15 FY16 FY17 FY18 FY19 FY20 FY21 CY21

CY21 presented for 12 month comparison.
Academic season FY22 expected to
favourably impact this metric.
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
[ 13049
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022-03-31"
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
L i)
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lselect
2avg(sales)avg_order_value,
3avg(sales_inc_freight_income)avg_order_value_inc_freight_income

4from

S (SELECT sh.order_id,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income
8FROM fct_sale_order_header sh

9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
11 FROM fot_sale_order_line

12 WHERE active_flag 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,l) NOT IN ('C','D','K','M','Z")
ISAND  sh.order_status_id NOT IN (97,99)

1€AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY sh.order_id

18);

19

Result 1 Messages

avg_order_value avg_order_value_inc_freight_income
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1lselect

2avg(sales)avg_order_value,
3avg(sales_inc_freight_income)avg_order_value_inc_freight_income

4from

S (SELECT sh.order_id,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income
8FROM fct_sale_order_header sh

9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','2")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022'\03731'
17GROUP BY sh.order_id

18);

19

Result 1 Messages

avg_order_value avg_order_value_inc_freight_income
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Item 6 Premises Building 1 in the Industrial Park shown for identification purposes
(clause 1.2) only on the plan in Schedule 2 with an approximate area of
13,520.8 square meters.
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Item 4

Premises

Unit E1, E2 & E3, Lidcombe Business Park,
3-29 Birnie Avenue, Lidcombe comprising
approximately 8,670.6 square metres
(excluding the Substation Land) as shown in
the Premises Plan
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Item4  Premises Unit D1, Lidcombe Business Park, 3-29 Birmnie
Avenue, Lidcombe comprising approximately
2,688.3 square metres (excluding the
Substation Land) as shown in the Premises
Plan
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Annual Growth Rate

32.09%

Assuming your investment
grows from $74.51 to
$130.00 in 2 years.

Year Growth Value
0 - §7451 Years: 2
1 52391 59842 Months: 5
2 §3158 13000 Days: 2%
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Annual Growth Rate

21.24%

Assuming your investment
grows from $111.50 to
$240.90 in 4 years.

0 - $111.50 Years: 3
1 $2368 $135.18 Months: 7
2 $2871 $163.89 Days: 5
3 $34.81 $198.70
4 $4220 $240.90
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Annual Growth Rate

20.43%

Year Growth
0
1 $6.33
2 §7.63
3 5918
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Value
§31.00
§3733
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Annual Growth Rate

21.87%

Year Growth Value
0 - 54390
1 $9.60 $53.50
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Annual Growth Rate

23.51%

Year Growth
0
1 5811
2 $1002
3 $1237
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54261
§5263
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Annual Growth Rate

7.28%

Year Growth Value
0 - s7.70
1 50.56 $8.26
2 50.60 58.86
3 50.65 5951

4 5069 51020
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3.88%

Year Growth Value
0 - $9.10
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FY20FY21FY22


Total Revenue$25.69 $27.39 $28.38 


Product and freight costs$18.88 $19.91 $20.70 


Gross Profit$6.81 $7.48 $7.67 


Total Variable Costs$3.38 $3.21 $3.29 


Net Margin per Unit$3.43 $4.27 $4.39 
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Annual Growth Rate

32.36%

Year Growth
0
1 $5.18
2 $6.85
3 $9.07

Value
$16.00
52118
52803
$37.10






image45.png

Booktopia Group Limited
Directors' report
31 December 2020

FY21 Key Financial Metrics (per Prospectus)

Revenue growth (% increase)

Underlying EBITDA margin % (EBITDA / revenue)
Gross profit growth (% increase)

Gross profit ($ per unit shipped)

Net freight cost ($ per unit shipped)

Distribution centre wages ($ per unit shipped)
Marketing expenses ($ per unit shipped)

Pro Forma
Forecast

23.4%
4.6%
28.2%
$7.45
$0.45
$1.16
$1.70

YTD
Dec-20

51.1%
71%
59.2%
$7.22
$0.34
$1.43
$1.10
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EBITDA comparison to PCP

The company will incur several one-off costs in its FY22 accounts which
are expected to have a combined negative impact of approximately $8.7
million on EBITDA.

« ACCC provision for penalty
Booktopia and the ACCC have agreed a penalty in respect of two statements
that appeared on Booktopia’'s website concerning Booktopia’s returns policy
which contravened Australian Consumer Law. The agreed penalty of $6m will
be put to the Federal Court in December 2022. Payable over a maximum term
of 5 years the amount of $5.6m represents the discounted present value of the
$6m payment calculated in accordance with accounting standards together
with associated legal costs.

+ M&A related costs
Booktopia explored several M&A opportunities in FY22H1 which resulted in
significant legal and consultant fees. These costs were referred to in the half-
year financial report.

* Restructuring cost
Following the announcement in May that management were exploring several
initiatives to ensure business costs remain aligned with the company’s growth
trajectory, the company underwent a restructure in Q4 which included a small
number of redundancies and the departure of the CEO. The final costs of
restructuring were $1.3 million.

FY21 FY22 FY22
Underlying EBITDA Underlying
EBITDA ($2.4m) EBITDA
$13.6m $6.2m
L el i L o (T 1
! 1
! 1
16,865 ! I
1
v i Non-underlying X
1
I Costs $8.7m :
1
- !
13,649 (13,018) | iat v
- |
/R 1,302 * {46,218
(10,060) U seg 747 , [ 2
- & -
N |
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Summary Profit & Loss

Statutory P&L ($m) FY20 FY21 FY22 Revenue growth of +7.5% vs FY21 and +45% vs FY20 which equates to a
. . 21% 2-year CAGR.

Shipped Units 6.5 8.2 8.5

Revenue 165.7 223.9 240.8

Product and freight costs (1218) (162.8) (175.8) Continued growth in gross profit resulting from not onIy increased vdlu
but also increased per unit margins ($7.48 to $7.67 per unit). i

Gross profit 43.9 61.1 65.0 ‘

Employee expenses (20.3) (28.6) (38.7) o {
Employee expenses up 35% driven by increased costs assOCIated WI

Merchant expenses (2.4) (3.2) (3.0) COVID, restructuring costs and increased leave provisions due to redgqggj eave

Marketing expenses (9.9) (10.2) (10.2) taken. :

IPO costs - (4.1) - P -

FV of redeemable preference shares (0.9) (18.6) - Other expenses up due to: ' AN

Other income & expenses (3.9) (5.6) (15.4) * Increased occupancy expenses.(such as outgomgs short term.;en)} clea

- electricity) relating to covid cleaning protocols and new sites. .‘,.ﬁ-

Operating expenses (37.4) (70.3) (67.4) | g A
* Increase in insurance premiums. Vi 1 :; ! i

EBITDA 6.5 9.2) (2.4)

N - . . » Provision for ACCC penalty. -

Amortisation, depreciation, & impairment expense (3.3) (4.5) (12.8)
+ M&A costs

EBIT 3.2 (13.7) (15.2)

Net interest expense (2.4) (4.3) (2.5) Amortisation, Depreciation & impairment expenses driven up by

Profit / (loss) before tax 0.8 (18.0) (17.7) reassessment of asset useful lives, impairment of Welbeck investment,
acceleration of depreciation on equipment that will not be moved to the new

Income tax benefit / (expense) (06) (0.0) 26 CFC and the addition of 4 months of depreciation on the corporate head office

Net profit / (loss) after tax 0.2 (18.1) (15.0) fitout.
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Master Metrics

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

				Dec-17		Jun-18				Dec-18		Jun-19				Dec-19		Jun-20				Dec-20		Jun-21				Dec-21		Jun-22

																																				4,723,282		55%

		Shipped Units		2,566,374		2,257,239		4,823,613		2,864,895		2,504,825		5,369,720		3,048,263		3,402,623		6,450,886		4,240,285		3,933,184		8,173,469		4,723,282		3,767,212		8,490,494				3,891,595		45%

		H1: H2 Ratio		53%		47%				53%		47%				47%		53%				52%		48%				52%		44%						8,614,877

		CY																										8,656,466

		% Inc																										11.4%



		Revenue $m						111.5						129.1

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		74.51

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts		91.218		165.728		112.6

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		111.3		223.9		130.0				240.8

		Revenue Growth												15.8%						28.4%		51.1%

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso				35.1%		15.5%				7.5%

																						$23.97		$26.36

		Calculation of ASP

		41200 - Product Revenue		53,092,436		50,101,602		103,194,038		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674		Prospectus Table

		Gross up for out of balance to Total		585,406		552,428		1,137,834

		41200 - Product Revenue		53,677,842		50,654,031		104,331,872		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674

				$20.92		$22.44		$21.63		$21.47		$23.65		$22.48		$22.17		$24.61		$23.46		$23.74		$26.14		$24.90		$24.85		$26.77		$25.70

		Add GST		$23.01		$24.68		$23.79		$23.61		$26.01		$24.73		$24.38		$27.08		$25.80		$26.11		$28.76		$27.39		$27.33		$29.45		$28.27

								agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo		FY21 H1 Investor Preso says 27.22				Agrees to FY22 H1 Investor Preo						Agrees to FY22 Investor Preo

		Calendar year																										$27.98

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso



		Product & Other Freight Costs (per Stat Accts)						80.463						94.631						121.8

Accounts1 Fiona: per FY21 Accounts restated for FY20								

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso		81.916				162.8		94.3				175.77

		Gross Profit						31.0						34.5						43.9

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		30.7				61.1		35.7		29.3		65.0

		% Growth												11.1%						27.4%		59.20%

Accounts1 Fiona: per FY21 H1 Investor preso and Stat accts				39.2%		16.4%				6.3%

		% Growth Per Prospectus												11.1%						25.9%

														Prospectus says 11.1%						Prospectus says 25.9%

														FY21 H1 Investor Preso says 112.1%.  Error?



		GP per Unit Shipped						$6.43						$6.42						$6.81

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		$7.23

Accounts1 Fiona: Accounts1 Fiona:
		

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts										$7.48		$7.55		$7.78		$7.65

		GP per Unit Shipped per FY21 H1 Investor Preso						$6.43						$6.42						$6.73

								agrees to FY21 H1 Investor Preso						agrees to FY21 H1 Investor Preso								HY21 Investor Preso said $7.22				agrees to FY22 H1 Investor Preso

		EBITDA $m						3.8						3.6		1.3				6.0		-14.7				-9.2		4.1				-2.445

		% Change																										128%

		% Margin						3.4%						2.8%						3.6%		-13.0%				-4.1%		3.2%				-1.0%

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus



		Expenses (ex tax)																				$132.8						$130.4

		Expenses (inc tax)																				$132.4						$130.6



		Loss Before Tax																				-$20.2						-$0.4



		Income Tax Expense / (benefit)																				-$0.4						$0.2



		NPAT																				-$19.8						-$0.6



		Underlying EBITDA $m						4.1

Accounts1 Fiona: Accounts1 Fiona:
pro-forma														

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso		4.029

Accounts1 Fiona: Accounts1 Fiona:
per FY19 Accounts								

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		6.064		8.0				13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1				6.215

		EBITDA %												3.1%						3.7%		7.1%				6.1%		-48.7%				2.6%

								3.7% per prospectus						2.8% per prospectus						3.6% per prospectus		agrees to FY21 H1 Investor Preso and Stat Acts										-54%

		Distribution Centre Wages						$4,908,597						$6,567,915						$9,151,510		$6,065,762		$5,552,656		$11,618,418		$7,822,472		$5,832,244		$13,654,717

		Physical Units																										4,723,282		3,561,496		8,284,778

		CPU						$1.02						$1.22						$1.42		$1.43		$1.41		$1.42		$1.66		$1.64		$1.65

		CPU in Prospectus						$1.02						$1.26						$1.42

								agrees to Prospectus						$1.26 in FY21 H1 Investor preso as well						agrees to Prospectus		$1.43 in HY21 Investor Preso & Stat Accts



		Marketing Expenses						7.7						9.1						9.9						10.2		4.6		5.641		10.221

		Per Unit Shipped						$1.61						$1.69						$1.53		$1.10				$1.25		$0.97		$1.50		$1.20

								agrees to Prospectus						agrees to Prospectus						FY20 restated in FY21 accts.  Prospectus was $1.60		agrees to HY21 Investor Preso & Stat Acts
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Analyst Comparison

		Comparison of Analyst Forecasts



		$'m		Booktopia 

		FY22		Budget		Fcst		Shaw (24/12/21)		Morgans (23/12/21)		Canaccord (6/2/22)				FY22 H1 Actuals		Implied Shaws H2		Implied Canaccord H2				Current BKT H2 FC

		Units Shipped (000's)		10,079		9,244		8,900		-		-

		Revenue		284627.5862		265900.6959		252.1		260.7		253.0				130		122.100		123.000				117

Accounts1 Fiona: Jan and Feb actuals, March to June H2 Re-cut		5.100		4%

		Gross Profit*		80065.61121		73576.22599		68.1		70.2		65.0

		Paid Marketing		12795		10889		-		12.5		12.8

		GPAPA		67270.61121		62687.22599		-		57.7		52.2

		EBITDA		17687.26171		9182.850747		8.5		11.5		10.1				4.097		4.403		6.003

		Depreciation & Amortisation		8258.722237		7802.245		5.0		6.2		5.2

		EBIT		9428.539474		1380.605747		3.5		5.2		4.9

		Interest		1982.22191		2239.72853		3.1		2.3		(0.2)

		NPBT		7446.317564		-859.1227829		0.4		2.9		5.1				-0.403		0.803		5.503

		Tax		2233.895269		92.84521734		0.1		0.7		1.0

		NPAT		5212.422295		-951.9680003		0.3		2.2		4.1				-0.633		0.933		4.733

		* GP includes Postage Costs to make the forecasts comparable with Prospectus and Analyst Forecasts





FL Cheat Sheet

																								FY20				FY21				FY22

						FY18A		FY19A		FY20A		FY21A		FY22A		FY22F		FY23E		FY24E				H1		H2		H1		H2		H1		H2

																(11+1)								12/31/20		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22

		Shipped Units				4.8		5.4		6.5		8.2		8.5										3.0		3.4		4.2		3.9		4.7

		Sales				111.5		129.1		165.7		223.9		240.8		241.4								74.5		91.2		112.6		111.3		130.0

				  COS		80.5		94.6		121.8		162.8		175.8		175.8								55.3		66.5		81.9		80.8		94.3

		Gross Profit				31.0		34.5		44.0		61.1		65.0		65.6		0.0		0.0				19.2		24.7		30.7		30.5		35.7		0.0

				  Advertising		7.7		9.1		9.9		10.2		10.2		10.2								5.4		4.5		4.1		6.1		4.6

		GPAPA				23.3		25.4		34.1		50.9		54.8		55.3		0.0		0.0				13.9		20.2		26.5		24.4		31.1		0.0

				Employee Expenses		14.1		16.5		20.3		28.6		38.7										10.1		10.3		14.5		14.1		20.1

				Merchant Fees		1.6		1.9		2.4		3.2		3.0										1.1		1.3		1.6		1.5		1.7

				Occupancy		2.0		2.1		1.0		1.0		1.6										0.3		0.7		0.5		0.6		0.8

				Transaction Related		0.0		0.2				22.7																22.7		0.0

				Other		1.8		1.4		1.5		2.9		8.6										1.1		0.4		0.9		2.0		1.5

				Legal and Consult										3.2														0.2		(0.2)		1.9

				Recharge From Parent

				IT and Comms						1.4		1.7		2.2												1.4		0.8		0.9		1.0

		EBITDA				3.8		3.3		7.4		(9.2)		(2.6)		3.7		0.0		0.0				1.3		6.1		(14.7)		5.5		4.1		0.0

		EBITDA Normalised				3.8		4.0		6.0		13.5		5.9		6.1												8.0		5.5		4.1

				  D&A		1.6		1.9		3.3		4.5		13.3		7.4								1.5		1.7		2.0		2.5		3.4

		EBIT				2.2		1.4		4.2		(13.7)		(15.9)		(3.8)		0.0		0.0				(0.2)		4.4		(16.6)		2.9		0.7		0.0

				Interest		0.3		0.1		2.4		4.4		2.5		2.2								0.9		1.5		3.6		0.8		1.1

		NPBT				1.9		1.3		1.7		(18.1)		(18.4)		(6.0)		0.0		0.0				(1.1)		2.9		(20.2)		2.2		(0.4)		0.0

				Tax		0.3		0.4		0.6		0.0		(2.6)		0.0								(0.5)		1.1		(0.4)		0.5		0.2

		NPAT				1.6		0.9		1.1		(18.1)		(15.7)		(6.0)		0.0		0.0				(0.6)		1.7		(19.8)		1.7		(0.6)		0.0

		NPAT Normalised										4.6		(7.3)		(3.6)												2.9		1.7		(0.6)



		Gross Profit Margin				27.8%		26.7%		26.5%		27.3%		27.0%										26%		27%		27%		27%		27%

		Advert % of Sales				6.9%		7.0%		5.9%		4.6%		4.2%										7%		5%		4%		5%		4%

		GPAPA Margin				20.9%		19.7%		20.6%		22.7%		22.7%										19%		22%		24%		22%		24%

		EBITDA Margin				3.4%		2.6%		4.5%		-4.1%		-1.1%										2%		7%		-13%		5%		3%

		Norm. EBITDA Margin				3.4%		3.1%		3.6%		6.0%		2.4%										0%		0%		7%		5%		3%



		Growth Rates

				Shipped Units				11%		20%		27%		4%		-100%

				Revenue				16%		28%		35%		8%														51%		22%		15%

				Gross Profit				11%		27%		39%		6%														59%		23%		16%

				EBITDA				-12%		122%		-224%		-72%														ERROR:#DIV/0!		ERROR:#DIV/0!		-49%

				NPAT				-46%		26%		-1735%		-13%														ERROR:#DIV/0!		ERROR:#DIV/0!		-122%



		Analyst Updates

		 - Shaws (27/2/22)

				Revenue						165.8		223.9				254.7		293.2		337.5

				NPAT Underlying						0.8		5.4				(0.2)		3.7		6.9

				NPAT Reported						0.8		(18.1)				(0.4)		3.7		6.9

				EBITDA						6.1		13.6				8.2		13.7		19.1

		 - Morgans (23/12/21)

				Revenue								223.9				260.7		297.4		346.7

				EBITDA Reported						6.0		13.6				11.5		17.0		25.2

				EBITDA Norm								13.7				11.5		17.0		25.2

				Reported NPAT						(0.1)		(18.1)				2.2		5.3		10.8

				Normalised NPAT						(0.1)		4.8				2.2		5.3		10.8																		academic portion?

		Midpoint														257.7		295.3

																-6.3%

																513

																256.5		15.100

																-5.9%





FY22 Shipped Revenue

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



								$219,884,527















		SQL:

		Monthly Shipped Revenue by New & Existing Customers

		SELECT month_name_with_year,

		       SUM(CASE WHEN first_sale_date::DATE = fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS new_customer_shipped_revenue_ex_gst,

		       SUM(CASE WHEN first_sale_date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,

		       SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

		FROM fct_sale_invoice_line

		  JOIN fct_sale_order_header ON fct_sale_order_header.order_id = fct_sale_invoice_line.order_id

		  JOIN (SELECT email,

		               MIN(order_date) first_sale_date

		        FROM (SELECT payment_email_address AS email,

		                     order_date::DATE AS order_date

		              FROM fct_sale_order_header

		              UNION

		              SELECT torderpayment.email,

		                     torder.created_date::DATE order_date

		              FROM torder

		                JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

		        GROUP BY email) first_sale ON first_sale.email = fct_sale_order_header.payment_email_address

		  JOIN dim_date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key

		WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30'

		GROUP BY month_name_with_year,

		         dd.month_end_date_fld

		ORDER BY dd.month_end_date_fld;

























FY22 Shipped Units

		Source: Tableau Dashboard "GM per Unit v LY v Budget								8,490,494				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_link

						Shipped Units

						July 2021		August 2021		September 2021		October 2021		November 2021		December 2021		January 2022		February 2022		March 2022		April 2022		May 2022		June 2022

				BOOKTOPIA		680,726		743,206		758,476		742,670		799,190		742,811		611,329		641,013		634,488		404,900		641,324		601,277		8,001,410		8,013,231

				A&R		52,175		36,451		31,982		35,300		43,532		56,763		47,960		41,105		38,717		27,554		40,492		37,053		489,084		489,724

				Total		732,901		779,657		790,458		777,970		842,722		799,574		659,289		682,118		673,205		432,454		681,816		638,330		8,490,494

																4,723,282												3,767,212



		Source: Tableau Dashboard "Daily Ops Dashboard Interactive"								8,492,321				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link



https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_linkhttps://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link

DWH SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name as period,

		       AVG(sales) avg_spend,

		       AVG(sales_inc_freight_income) avg_spend_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             payment_email_address,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      AND   sh.entity_channel_key <> 61

		      GROUP BY payment_email_address,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name AS period,

		       AVG(sales) avg_order_value,

		       AVG(sales_inc_freight_income) avg_order_value_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             sh.order_id,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      and sh.entity_channel_key <> 61

		      GROUP BY sh.order_id,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1;











SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_spend,

		avg(sales_inc_freight_income)avg_spend_inc_freight_income

		from 

		(SELECT email,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY email

		)

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk

		)

		Query for Average Order Value (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		isnull(torder.website,'') <> 'DCC'

		and torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)

		Query for Average Sell Price (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select 

		sum(sales)/sum(sales_qty) as avg_sell_price

		from

		(SELECT tordersku.product_uid,

		 SUM(adjusted_unit_price*adjusted_quantity) AS sales,

		 sum(adjusted_quantity) as sales_qty

		FROM tordersku

		join torder on torder.uidpk = tordersku.order_uid

		WHERE is_order = 1

		and torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY tordersku.product_uid)

		Query for Average Order Size (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales_qty) avg_order_size

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales_qty,0)) sales_qty

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_quantity::float) AS sales_qty

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)





FY21



Subsequently Restated



FY20





FY19





HY21





HY20





Shipped Units

						FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22

				Invoiced Units excl Free ebooks		2.7		3.7		4.3		4.8		5.4		6.5		8.2		8.5

						CY21

						8.7



Invoiced Units excl Free ebooks	

FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	2.677686	3.6870780000000001	4.2897629999999998	4.8236129999999999	5.36972	6.4508859999999997	8.1734690000000008	8.490494	





DC Wages









				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Units Shipped		4,824		5,370		6,451		8,173		4,723		8,490

				DC CPU		1.02		1.26		1.42		1.42		1.66		1.65

												ERROR:#REF!

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus





																		4 year CAGR



























																		2 year CAGR







































&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


Units Shipped	

FY19	FY20	FY21	FY22	5369.72	6450.8860000000004	8173.4690000000001	8490.4940000000006	DC CPU	

FY19	FY20	FY21	FY22	1.26	1.42	1.4214794207942798	1.648169285887926	











Avg Cust spend

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Average Customer Spend ($ per customer per year)								$90.12						$98.54						$111.43		123.57		$108.22		$126.85		$114.31		$114.90		$134.94		=> see explanation for how $114 in H1 and 2 turns into $135 for the year

										agrees to FY21 Investor presentation						agrees to FY21 Investor presentation						agrees to FY21 Investor presentation		agrees to FY21 H1 Investor presentation				agrees to FY22 H1 Investor presentation

						FY18		FY19		FY20		FY21		CY21

		Average Customer Spend ($ per customer per year)												$132.39

														4.4%

														agrees to FY22 H1 Investor presentation

		Note that FY18 number used in the Investor Preso does not agree to this table, not sure why?												Updated 12/1/22																		Updated 17/2/22																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2018 - H1		$76.28		$84.11

																																																		FY - 2018 - H2		$79.68		$87.19

																																																		FY - 2019 - H1		$81.79		$89.73

																																																		FY - 2019 - H2		$87.78		$95.51

																																																		FY - 2020 - H1		$89.29		$98.15

																																																		FY - 2020 - H2		$100.82		$110.88

																																																		FY - 2021 - H1		$106.87		$117.80

																																																		FY - 2021 - H2		$108.20		$118.55

																																																		FY - 2022 - H1		$114.31		$125.05

																																																		FY - 2022 - H2		$114.90		$125.33

																																																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2020		$111.35		$122.44

																																																		FY - 2021		$126.76		$139.30

																																																		CY - 2020		$123.49		$135.98

																																																		CY - 2021		$132.20		$144.73

																																																		FY - 2022		$134.94		$147.43

						Average Spend Per Customer

						FY - 2015		FY15		84.8

						FY - 2016		FY16		88.1

						FY - 2017		FY17		86.9

						FY - 2018		FY18		90.1

						FY - 2019		FY19		98.5

						FY - 2020		FY20		111.4

						FY - 2021		FY21		126.9

								FY22		134.9





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	84.841569000000007	88.119506999999999	86.876974000000004	90.12	98.54	111.43	126.85	134.94	





New_repeat

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



				$46,311,717		$173,572,811		$219,884,527

				21%		79%



		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-20		$4,720,581		$13,987,662		$18,708,243

		Aug-20		$3,715,073		$12,950,245		$16,665,318

		Sep-20		$3,567,450		$13,353,775		$16,921,226

		Oct-20		$3,512,388		$11,533,024		$15,045,412

		Nov-20		$4,066,082		$14,230,117		$18,296,199

		Dec-20		$4,186,787		$13,159,241		$17,346,027

		Jan-21		$4,063,994		$12,035,777		$16,099,771

		Feb-21		$5,708,219		$14,076,761		$19,784,980

		Mar-21		$6,146,689		$15,916,957		$22,063,646

		Apr-21		$3,353,507		$11,159,299		$14,512,805

		May-21		$3,284,022		$11,404,818		$14,688,840

		Jun-21		$3,595,663		$12,667,594		$16,263,257



				$49,920,456		$156,475,269		$206,395,725

				24%		76%



















































AOV

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		AOV		$53.00		$54.84		$53.88		$55.43		$60.54		$57.81		$61.52		$68.18		$65.08		$69.79		$72.30		$71.07		$74.05		$77.56		$75.59

		FY21 H1 Investor Preo						$53.88						$57.81						$65.08		$69.87

		CY																				$69.06

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		$69.87 per Investor Preso FY21 H1				agrees to FY22 H1 Investor Preo 

		AOV		CY21

				$73.31

				agrees to FY22 H1 Investor Preo 

																																																								Updated 22.7.22

																						provided on 17/2/22 - use this report for the FY22 H1 average order value

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

				Used for Prospectus numbers and FY21 number																																		provided on 12th Jan 2022																		Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

																																																								FY - 2018 - H1		$53.00		$58.44

																																																								FY - 2018 - H2		$54.84		$60.01

																																																								FY - 2019 - H1		$55.43		$60.81

																																																								FY - 2019 - H2		$60.54		$65.87

																																																								FY - 2020 - H1		$61.52		$67.62

																																																								FY - 2020 - H2		$68.18		$74.99

																																																								FY - 2021 - H1		$69.79		$76.93

																																																								FY - 2021 - H2		$72.30		$79.21

																																																								FY - 2022 - H1		$74.05		$81.01

																																																								FY - 2022 - H2		$77.56		$84.60

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																								Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

		Investor Preso FY22 H1												Period		Avg Order Value                                  (inc GST ex Freight Income)																																								FY - 2020		$65.04		$71.51

														FY15		51.7																																								FY - 2021		$71.03		$78.05

														FY16		54.1																																								CY- 2020		$69.06		$76.04

														FY17		52.6																																								CY - 2021		$73.22		$80.16

														FY18		53.9																																								FY - 2022		$75.59		$82.58

														FY19		57.8

														FY20		65.1

														FY21		71.1

														FY22		75.6





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	51.680802999999997	54.092098	52.611823000000001	53.88	57.81	65.08	71.069999999999993	75.59	





YTD March Customer Metrics

		Source:		SQL Query on CMS 11.9.20

		Filters:		Excludes Fraud and cancelled orders

				Excludes Orders from DCC and Marketplaces as listed below

		Average Spend Per Customer  (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								Avg Spend Per Customer Financial YTD to March 21														Avg Spend Per Customer Financial YTD to March 22

		Period		Avg Spend Per Customer (inc GST ex Freight Income)		Avg Spend Per Customer (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$118.78		$130.49

		Financial YTD to March 22 (Jul21-Mar22)		$127.00		$138.74

				$8.22

				6.9%

		Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								AOV Financial YTD to March 21														AOV Financial YTD to March 22

		Period		Avg Order Value (inc GST ex Freight Income)		Avg Order Value (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$71.47		$78.52

		Financial YTD to March 22 (Jul21-Mar22)		$75.68		$82.67

				$4.21

				5.9%





Leases

						SQM



		Strathfield South				13520.8

		E1-3				8670.6

		D1				2688.3



						24,879.7







Revenue CAGR

		Graph		FY18		FY19		FY20		FY21		FY22 H1		FY22

		Revenue		111.5		129.1		165.7		223.9				240.8

						16%		28%		35%		130.0		7.5%



		Media Release Feb-22

		FY20 H1 Revenue		74.51

		FY22 H1 Revenue		130

		CAGR		32.1%







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.751	



REVENUE ($m)







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.751	





FY19	FY20	FY21	FY22	129.113	165.72800000000001	223.886	240.751	



FY18 - FY22 CAGR 21%

+16%

+35%

+7.6%



Monthly Revenue

		This is for Slide 9 on the FY22 H1 Investor Pack - lockdown impact on sales

		REVENUE				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		TOTAL



		FY22		Per mgmt accts		25,154,850		21,482,221		20,157,726		20,057,611		22,904,945		20,367,831														130,125,183

				Per Stat Accts		25,124,657		21,456,437		20,133,532		20,033,537		22,877,453		20,343,384														129,969,000		TRUE		130



		FY21		Per mgmt accts		22,962,884		18,357,109		18,668,978		16,662,390		20,079,467		16,029,232		19,618,520		21,500,195		23,915,220		15,256,021		16,210,170		14,721,660		223,981,848

				Per Stat Accts		22,953,058		18,349,254		18,660,989		16,655,259		20,070,874		16,022,373		19,610,125		21,490,994		23,904,986		15,249,493		16,203,234		14,715,361		223,886,000		TRUE		223.886

		FY20		Per mgmt accts ex Freight revenue		12,153,238		11,415,040		9,469,113		10,790,302		12,081,393		12,808,145		10,836,787		13,195,920		14,585,393		13,877,679		15,142,484		12,843,204		149,198,698

				Per mgmt accts Freight revenue		982,722		1,029,575		935,589		1,093,401		1,228,976		1,585,785		1,122,946		1,177,278		1,317,295		1,670,264		1,725,858		1,647,595		15,517,283

				Total		13,135,960		12,444,614		10,404,702		11,883,702		13,310,369		14,393,930		11,959,733		14,373,197		15,902,688		15,547,943		16,868,343		14,490,799		164,715,980

				Per Stat Accts		13,212,680		12,517,297		10,465,470		11,953,109		13,388,108		14,477,998		12,029,584		14,457,144		15,995,567		15,638,750		16,966,862		14,575,432		165,678,000		TRUE		165.728

		ADVERTISING

		FY22		Per mgmt accts		1,028,379		269,267		198,871		840,247		1,295,004		1,095,945

				% of Revenue		4%		1%		1%		4%		6%		5%



		FY21		Per mgmt accts - digital mktg		295,195		332,195		325,991		376,559		424,966		284,656		361,885		339,605		418,894		317,727		379,354		282,077		4,139,104

				Per mgmt accts - sales		549,781		470,715		318,009		412,440		630,655		710,881		498,218		724,958		545,006		222,879		336,605		283,221		5,703,368

						844,976		802,909		644,000		788,999		1,055,621		995,537		860,103		1,064,563		963,899		540,607		715,960		565,297		9,842,472

				% of Revenue		4%		4%		3%		5%		5%		6%		4%		5%		4%		4%		4%		4%		4%



		Graph Data

						Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21

		Revenue % Increase on LY				63%		49%		49%		-2%		-5%		1%		9%		17%		8%		20%		14%		27%

		Advertising as a % of Revenue				4%		5%		4%		4%		4%		4%		4%		1%		1%		4%		6%		5%

		Revenue $m				19.6		21.5		23.9		15.2		16.2		14.7		25.1		21.5		20.1		20.0		22.9		20.3

		Revenue $m				Jul		Aug		Sep		Oct		Nov		Dec

				FY21		23.0		18.3		18.7		16.7		20.1		16.0

				FY22		25.1		21.5		20.1		20.0		22.9		20.3



44378	44409	44440	44470	44501	44531	9.4610464312572251E-2	0.16933568079180961	7.8910189391556251E-2	0.20283547118903589	0.13983340657091947	0.26968610457869846	44378	44409	44440	44470	44501	44531	4.0931046052281983E-2	1.2549472743447787E-2	9.8776227703306855E-3	4.1942004811881983E-2	5.6606128267979179E-2	5.3872285424724019E-2	

Revenue % Inc on LY





Advertising as a % of Revenue









Gross Profit





				A$M		FY18		FY19		FY20		FY21		FY22 H1		FY22

				Gross Profit $m		31.0		34.5		43.9		61.1		35.7		65.0

				Gross Profit $ per unit shipped		6.43		6.42		6.81		7.48		7.55		7.65
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Gross Profit $m	

FY19	FY20	FY21	FY22	34.481999999999999	43.928000000000011	61.133999999999986	64.980999999999995	Gross Profit $ per unit shipped	

FY19	FY20	FY21	FY22	6.4215638804257953	6.8096072384475583	7.479565897906995	7.653382712478213	











KPI



				FY18		FY19		FY20		FY21		FY22 H1

		Key operating metrics

		Average Order Value ($ per order) (1)		$53.88		$57.81		$65.08		$71.07		$73.31		<= CY presented

		Average Selling Price ($ per unit shipped) (2)		$23.79		$24.73		$25.80		$27.39		$27.98		<= CY presented

		Average Customer Spend ($ per customer per year) (3)		$90.12		$98.54		$111.43		$126.85		$132.40		<= CY presented

		Units shipped (000s)		4,824		5,370		6,451		8,173		4,723

		Key financial metrics

		Revenue growth		-		15.8%		28.4%		35.1%		15.5%

		Gross profit growth (%)		-		11.1%		25.9%		39.2%		16.4%				Investor Preso FY21 H1 said growth was 112.1% which I think is a typo.  Potentially should have read 12.1%.  Manual adjmt made to FY19 & FY20 to agree to prospectus

		Gross profit ($ per unit shipped) (4)		$6.43		$6.42		$6.81		$7.48		$7.55

		Distribution Centre wages ($ per unit shipped) (5)		1.02		1.26		1.42		1.42		1.66

		Marketing expenses ($ per unit shipped) (6)		1.61		1.69		1.53		1.25		0.97

		EBITDA margin (EBITDA / revenue %)		3.4%		2.8%		3.6%		6.1%		3.2%

		^ represents growth on PCP



		Net freight cost ($ per unit shipped) (5)		0.71		0.74		0.53		0.46		0.56				I think we should drop this metric until we can reliably measure it



^

^



Net Freight Costs

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Net Freight Costs								$0.71						$0.74						$0.53		$0.34				$0.46		$0.56

										agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		agrees to FY21 H1 Investor Preso

		Freight Revenue																										-15,190,583		-11,380,777

		Postage costs																										18,948,165		14,011,346

		Net Freight Costs																										3,757,582		2,630,569

		Shipped Units																										8173469		4723282

																												$0.46		$0.56





Marketing



																				FY22

																				H1

				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Marketing Expenses $m		7.7		9.1		9.9		10.2		4.6		10.2

				Marketing expense $ per unit shipped		1.61		1.69		1.53		1.25		0.97		1.20













																				4 yr CAGR























																				2 yr CAGR
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Marketing Expenses $m	

FY19	FY20	FY21	FY22	9.0640000000000001	9.85	10.224	10.221	Marketing expense $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	1.6879837309952848	1.526922038306056	1.2508764638368359	1.2038168803841096	











EBITDA



				A$M		FY18		FY19		FY20		FY21		FY22 H1

				EBITDA $m		3.8		3.6		6.0		13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1

				EBITDA Margin %		3.4%		2.8%		3.6%		6.1%		3.2%

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus
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EBITDA $m	



FY18	FY19	FY20	FY21	FY22 H1	3.8	3.5855139999999999	6	13.648999999999999	4.0970000000000004	EBITDA Margin %	

FY18	FY19	FY20	FY21	FY22 H1	3.4084385763490238E-2	2.7770356199608093E-2	3.6203900366866187E-2	6.0964062067302108E-2	3.1515384615384619E-2	











P&L_EBITDA

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME





								30 Jun 2022		30 Jun 2021		30 Jun 2020

								$'000		$'000		$'000

				Revenue				240,751		223,886		165,678

				Other income				173		-		17

				Total revenue and other income				240,924		223,886		165,695



				Expenses

				Product and freight costs				(175,770)		(162,752)		(121,774)

				Employee benefits expense				(38,682)		(28,622)		(20,343)

				Advertising and marketing expense				(10,221)		(10,224)		(9,850)

				Amortisation, depreciation and impairment expense				(12,807)		(4,490)		(3,261)

				Merchant fees				(3,037)		(3,161)		(2,430)

				Legal and consulting fees				(3,234)		(528)		-

				IT and communication expense				(2,190)		(1,694)		(1,447)

				Occupancy expense				(1,610)		(1,022)		(983)

				Changes in the fair value of redeemable preference shares				-		(18,597)		(880)

				IPO costs				-		(4,102)		-

				Other expenses				(8,570)		(2,386)		(1,489)

				Total expenses				(256,121)		(237,578)		(162,457)



				Operating profit				(15,197)		(13,692)		3,238

				Share of net result of welbeck Australia investment				(55)		-		-

				Profit before interest and tax				(15,252)		(13,692)		3,238

				Interest income				10		37		33

				Finance costs				(2,486)		(4,374)		(2,441)

				Profit before income tax expense for the year				(17,728)		(18,029)		830

				Income tax expense				2,641		(49)		(634)

				Profit after income tax expense for the year				(15,087)		(18,078)		196



																Bridge:

				EBITDA				30 Jun 2022		30 Jun 2021		Variance

								$'000		$'000		$'000				FY21 Underlying 
EBITDA		13,649

																Revenue		16,865

				Sales of goods				240,751		223,886		16,865				Product & 
Freight Costs		(13,018)

				Product and freight costs				(175,770)		(162,752)		(13,018)				Employee Costs		(10,060)

				Employee benefits expense				(38,682)		(28,622)		(10,060)				Legal & Consulting
Fees		(2,706)

				Fair value adjustment for RPSs				-		(18,597)		18,597				Other Expenses		(7,175)

				IPO costs				-		(4,102)		4,102				FY22 EBITDA		(2,445)

				IPO related employee share award				-		(152)		152				ACCC Matter		5,611

				Legal and consulting fees				(3,234)		(528)		(2,706)				M&A Activity		1,747

				Share of Welbeck Australia's result				(55)		-		(55)				Restructruing Costs		1,302

				Other expenses and income				(25,455)		(18,335)		(7,120)				FY22 Underlying 
EBITDA		6,215

				EBITDA				(2,445)		(9,202)		6,757





				Underlying EBITDA

				Sales of goods				240,751		223,886		16,865

				Product and freight costs				(175,770)		(162,752)		(13,018)

				Employee benefits expense				(37,380)		(28,622)		(8,758)

				Fair value adjustment for RPSs				-		-		-

				IPO costs				-		-		-

				IPO related employee share award				-		-		-

				Legal and consulting fees				(3,234)		(528)		(2,706)

				Share of Welbeck Australia's result				(55)		-		(55)

				Other expenses and income				(18,097)		(18,335)		238

				EBITDA				6,215		13,649		(7,434)

				Underlying Costs

				ACCC Matter				5,611

				M&A Activity				1,747						only $0.1m relates to salary line, the balance falls in other costs

				Restructuring				1,302

				Impairment of Welbeck

				TOTAL				8,660



				Statutory P&L ($m)				FY20		FY21		FY22										FY22 H1		FY22 H2

				Shipped Units				6.5		8.2		8.5										4.7		3.8

				Revenue				165.7		223.9		240.8										130.0		110.8

				Product and freight costs				(121.8)		(162.8)		(175.8)										(94.3)		(81.5)

				Gross profit				43.9		61.1		65.0				39.2%		6.3%				35.7		29.3

				Employee expenses				(20.3)		(28.6)		(38.7)										(20.1)		(18.6)

				Merchant expenses				(2.4)		(3.2)		(3.0)										(1.7)		(1.3)

				Marketing expenses				(9.9)		(10.2)		(10.2)										(4.6)		(5.6)

				IPO costs				-		(4.1)		-										-		-

				FV of redeemable preference shares				(0.9)		(18.6)		-										-		-

				Other income & expenses				(3.9)		(5.6)		(15.4)										(5.2)		(10.2)

				Operating expenses				(37.4)		(70.3)		(67.4)										(31.6)		(35.8)

				EBITDA				6.5		(9.2)		(2.4)										4.1		(6.5)

				Amortisation, depreciation, & impairment expense				(3.3)		(4.5)		(12.8)

				EBIT				3.2		(13.7)		(15.2)

				Net interest expense				(2.4)		(4.3)		(2.5)

				Profit / (loss) before tax				0.8		(18.0)		(17.7)

				Income tax benefit / (expense)				(0.6)		(0.0)		2.6

				Net profit / (loss) after tax				0.2		(18.1)		(15.0)









Net Margin

				FY19		FY20		FY21		FY22		FY23				FY22 - H1		FY22 - H1

				$'000		$'000		$'000		$'000		$'000				$'000		$'000

		Units		5,370		6,451		8,173		8,490		8,780				4,723		3,767

		Revenue		129,113		165,678		223,886		240,751		252,727				129,969		110,782

		Product and freight costs		(94,631)		(121,774)		(162,752)		(175,770)		(181,957)				(94,289)		(81,481)

		Gross Profit		34,482		43,904		61,134		64,981		70,770				35,680		29,301

		Advertising and marketing expense		(9,064)		(9,850)		(10,224)		(10,221)		(12,137)				(4,580)		(5,641)

		Merchant fees		(1,924)		(2,430)		(3,161)		(3,037)		(3,090)				(1,698)		(1,339)

		Distribution Centre Labour Costs		(7,507)		(9,540)		(12,840)		(14,638)		(13,250)				(8,386)		(6,252)

		Net Margin		15,987		22,084		34,909		37,085		42,292				21,016		16,069

		Net Margin per Unit		$2.98		$3.42		$4.27		$4.37		$4.82				$4.45		$4.27

				FY19		FY20		FY21		FY22		FY23

		Total Revenue		$24.04		$25.68		$27.39		$28.36		$28.78

		Product and freight costs		$17.62		$18.88		$19.91		$20.70		$20.72

		Gross Profit		$6.42		$6.81		$7.48		$7.65		$8.06

		Advertising and marketing expense		$1.69		$1.53		$1.25		$1.20		$1.38

		Merchant fees		$0.36		$0.38		$0.39		$0.36		$0.35

		Direct Variable Labour Costs		$1.40		$1.48		$1.57		$1.72		$1.51

		Total Variable Costs		$3.44		$3.38		$3.21		$3.29		$3.24

		Net Margin per Unit		$2.98		$3.42		$4.27		$4.37		$4.82

		Net Margin %		12%		13%		16%		15%		17%

		Per 5 Year Plan		$3.26		$3.62		$4.33		$4.42		$4.79







3.4233477680430249	4.270956944964249	4.3678396651596474	4.8168969759919289	3.6229889801183912	4.3278233550527903	4.4186796002095674	4.7892975259245851	







Net Margin $m	

FY19	FY20	FY21	FY22	15986.836570000001	22083.626189999999	34908.534189999998	37085.116470000001	Net Margin per Unit	

FY19	FY20	FY21	FY22	2.9772197749603331	3.4233477680430249	4.270956944964249	4.3678396651596474	











Balance Sheet & Metrics

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF FINANCIAL POSITION



						30 Jun 2022		30 Jun 2021

						$'000		$'000

				Current assets

				Cash and cash equivalents		8,506		12,037

				Trade and other receivables		1,675		1,280

				Inventories		17,345		18,111

				Lease incentive receivable		624		-

				Income tax recoverable		-		211

				Prepayments		1,286		1,208

				Total current assets		29,436		32,847



				Non-current assets

				Property, plant and equipment		22,426		21,647

				Right-of-use assets		22,737		9,571

				Intangibles		9,088		9,389

				Investment in associate		939		-

				Deferred tax asset		4,618		2,065

				Security deposits		3,551		1,416

				Total non-current assets		63,359		44,088

				Total assets		92,795		76,935



				Current liabilities

				Trade and other payables		28,714		20,314

				Contract liabilities		9,719		11,384

				Lease liabilities		3,367		584

				Income tax payable		6		-

				Provisions		3,616		2,016

				Total current liabilities		45,422		34,298



				Non-current liabilities

				Lease liabilities		27,619		10,918

				Provisions		5,206		1,328

				Total non-current liabilities		32,825		12,246

				Total liabilities		78,247		46,544

				Net assets		14,548		30,391



				Equity

				Issued capital		50,920		51,671

				Share-based payments reserve		145		195

				Accumulated losses		(36,517)		(21,475)

				Total equity attributable to owners of Booktopia Group Ltd		14,548		30,391







				Comparison to 30 June 2021																Comparison to 31 December 2021

				Balance sheet ($m)		30-Jun		30-Jun		Change $		Change %								Balance sheet ($m)		31-Dec		30-Jun		Change $		Change %

						2021		2022														2021		2022



				Trade and other receivables		1.3		1.7		0.4		31%								Trade and other receivables		2.5		1.7		(0.8)		(33%)

				Inventory		18.1		17.3		(0.8)		(4%)								Inventory		21.9		17.3		(4.6)		(21%)

				Trade and other payables		(20.3)		(28.7)		(8.4)		41%								Trade and other payables		(22.7)		(28.7)		(6.0)		26%

				Prepaid customer orders		(11.4)		(9.7)		1.7		(15%)								Prepaid customer orders		(13.9)		(9.7)		4.2		(30%)

				Working capital		(12.3)		(19.4)		(7.1)		58%								Working capital		(12.2)		(19.4)		(7.2)		59%



				Right of use assets		9.6		22.7		13.2		138%								Right of use assets		32.9		22.7		(10.2)		(31%)

				Lease incentive receivables		-		0.6		0.6		-								Lease incentive receivables		4.0		0.6		(3.4)		(84%)

				Lease liabilities		(11.5)		(31.0)		(19.5)		169%								Lease liabilities		(39.9)		(31.0)		8.9		(22%)

				Net lease balances		(1.9)		(7.6)		(5.7)		295%								Net lease balances		(3.0)		(7.6)		(4.6)		154%



				Cash and equivalents		12.0		8.5		(3.5)		(29%)								Cash and equivalents		5.1		8.5		3.4		67%

				Other current assets		1.4		1.3		(0.1)		(9%)								Other current assets		2.3		1.3		(1.0)		(44%)

				Welbeck investment		-		0.9		0.9		-								Welbeck investment		3.1		0.9		(2.2)		(70%)

				Plant and equipment		21.6		22.4		0.8		4%								Plant and equipment		23.0		22.4		(0.6)		(2%)

				IT Systems		9.4		9.1		(0.3)		(3%)								IT Systems		9.5		9.1		(0.4)		(4%)

				Other NC assets		3.5		8.2		4.7		135%								Other NC assets		5.2		8.2		3.0		57%

				Provisions		(3.3)		(8.8)		(5.5)		164%								Provisions		(4.0)		(8.8)		(4.8)		121%

				NET ASSETS		30.4		14.6		(15.8)		(52%)								NET ASSETS		29.0		14.6		(14.4)		(50%)

				Calculate Inventory Turnover

				Breakdown of Product & Freight Costs to Determine COGS				FY22		FY21

				 - Product Costs				(150.3)		(138.0)

				 - Freight Costs				(25.5)		(24.7)

				Total Product & Freight Costs				(175.8)		(162.8)



				COGS				150.3		138.0

				Inventory				17.3		18.1

				Inventory Turnover				8.7		7.6



				Cash Bridge

				Opening Balance		12.0

				Cash from operations		10.1

				Rental payments		(3.6)

				Capitalised 
Development Costs		(2.0)

				Purchase of 25% 
stake in Welbeck		(3.1)

				Term Deposits to Secure 
Bank Guarantees for new leases		(2.1)

				Purchase of Fixed Assets
(net of incentives)		(1.6)

				Purchase of 
treasury shares		(0.8)

				Other		(0.2)

				Closing Balance		8.5

				Check		0.0





Cashflow

				BOOKTOPIA GROUP LTD

				Cash flow statement

				For the year ended 30 June 2022

						Note		30-Jun-22		30-Jun-21

								$'000		$'000

				Cash flows from operating activities

				Receipts from customers (inclusive of GST)				263,777		249,571

				Payments to suppliers (inclusive of GST)				(254,024)		(242,476)

								9,753		7,095



				Income taxes paid				305		(527)

				Net cash received from operating activities				10,058		6,568



				Cash flows from investing activities

				Payments for property, plant and equipment				(6,035)		(8,909)

				Payments for investment in associates				(3,148)		-

				Payments for intangibles				(1,993)		(3,017)

				Payments for security deposits				(2,135)		(250)

				Interest received				10		37

				Net cash used in investing activities				(13,301)		(12,139)



				Cash flows from financing activities

				Proceeds from issue of shares				-		25,000

				Share issue transaction costs				-		(3,856)

				Treasury shares acquired				(824)		(439)

				Proceeds from shareholder loans				-		1,010

				Repayment of borrowings - loan from Longreach Credit Investors				-		(12,000)

				Lease principal payments				(1,429)		(648)

				Lease incentives received				4,425		-

				Interest and other finance costs paid				(2,486)		(2,498)

				Net cash from financing activities				(314)		6,569



				Net increase in cash and cash equivalents				(3,557)		998

				Cash and cash equivalents at the beginning of the financial period				12,037		11,039

				Effects of exchange rate changes on cash and cash equivalents				26		-

				Cash and cash equivalents at the end of the financial period				8,506		12,037

				Cash Flows ($m)				FY21		FY22



				Cash flows from operating activities				6.6		10.1



				Payments for property, plant and equipment				(8.9)		(6.0)

				Payments for investment in associates				-		(3.1)

				Payments for intangibles				(3.0)		(2.0)

				Payments for security deposits				(0.3)		(2.1)

				Other				0.0		0.0

				Cash flows from investing activities				(12.1)		(13.3)



				Proceeds from issue of shares, net of transactions costs and repayment of borrowings				10.2

				Treasury shares acquired				(0.4)		(0.8)

				Lease principal payments				(0.6)		(1.4)

				Lease incentives received				-		4.4

				Interest and other finance costs paid				(2.5)		(2.5)

				Cash flows from financing activities				6.6		(0.3)

				Net increase in cash and cash equivalents				1.0		(3.6)





Customer Breakdown

		Consumer		80%

		Business, Government, Education		6%

		Resellers		14%





Consumer	Business, Government, Education	Resellers	0.8	0.06	0.14000000000000001	





HY21 stat acct screenshots





By BPS or Non BPS

								date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld								date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld

								finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		% chg		share FY21		share fy22		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)

		channel_group		supplier_name (group)		price_source_group		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022								FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		Product supplied by Booktopia Retail (DC1)		Stocked		3,847,752		4,751,575		5,662,279		5,755,375		$86,670,687		$112,947,959		$144,708,912		$150,014,422								$29,004,287		$37,237,592		$48,157,435		$49,911,051		33.46%		32.97%		33.28%		33.27%		$7.54		$7.84		$8.50		$8.67

		Consumer		Product supplied by Booktopia Retail (DC1)		Back to Back		763,712		824,807		1,140,643		1,104,442		$21,480,604		$22,764,720		$33,090,658		$32,715,019								$7,545,830		$8,234,398		$13,009,738		$12,842,077		35.13%		36.17%		39.32%		39.25%		$9.88		$9.98		$11.41		$11.63

		Consumer		Product supplied by Booktopia Retail (DC1)		Remainder		159,829		111,573		86,559		54,488		$1,046,185		$934,101		$821,950		$706,778								$585,299		$561,219		$455,805		$476,695		55.95%		60.08%		55.45%		67.45%		$3.66		$5.03		$5.27		$8.75

		Consumer		Product supplied by Booktopia Retail (DC1)				56,189		48,029		73,919		86,252		$1,237,336		$339,735		$535,496		$1,178,241								$352,580		$262,581		$417,890		$570,737		28.50%		77.29%		78.04%		48.44%		$6.27		$5.47		$5.65		$6.62

		Consumer		Product supplied by Booktopia Retail (DC1)		Total		4,827,482		5,735,984		6,963,400		7,000,557		$110,434,812		$136,986,515		$179,157,017		$184,614,460								$37,487,997		$46,295,791		$62,040,867		$63,800,561		33.95%		33.80%		34.63%		34.56%		$7.77		$8.07		$8.91		$9.11

		Consumer		Product supplied by BPS (DC2)		Stocked		17,904		41,352		110,867		139,199		$483,673		$1,335,848		$3,487,653		$4,407,219								$71,860		$386,850		$1,019,350		$1,495,399		14.86%		28.96%		29.23%		33.93%		$4.01		$9.36		$9.19		$10.74

		Consumer		Product supplied by BPS (DC2)		Back to Back		981		925		8,119		10,278		$47,679		$49,648		$313,905		$406,608								$10,645		$10,623		$93,095		$129,241		22.33%		21.40%		29.66%		31.79%		$10.85		$11.48		$11.47		$12.57

		Consumer		Product supplied by BPS (DC2)				95		750		202		986		$3,702		$3,465		$6,472		$30,116								$517		$281		$2,011		$9,426		13.96%		8.10%		31.06%		31.30%		$5.44		$0.37		$9.95		$9.56

		Consumer		Product supplied by BPS (DC2)		Remainder				77				1				$1,862				$18										$1,731				-$41				92.93%				-224.18%				$22.48				-$41.25

		Consumer		Product supplied by BPS (DC2)		Total		18,980		43,104		119,188		150,464		$535,054		$1,390,823		$3,808,031		$4,843,961								$83,021		$399,485		$1,114,455		$1,634,025		15.52%		28.72%		29.27%		33.73%		$4.37		$9.27		$9.35		$10.86

		Consumer		Total		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421								$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		Product supplied by Booktopia Retail (DC1)		Stocked		398,487		502,659		765,647		937,059		$6,947,648		$9,380,642		$15,257,222		$19,363,926								$2,500,457		$3,292,723		$5,301,404		$6,741,372		35.99%		35.10%		34.75%		34.81%		$6.27		$6.55		$6.92		$7.19

		TRM		Product supplied by Booktopia Retail (DC1)		Back to Back		82,871		94,066		133,119		145,826		$2,317,953		$2,530,507		$3,857,491		$4,336,653								$812,797		$910,943		$1,481,756		$1,674,666		35.07%		36.00%		38.41%		38.62%		$9.81		$9.68		$11.13		$11.48

		TRM		Product supplied by Booktopia Retail (DC1)		Remainder		9,795		8,108		9,202		3,797		$63,653		$62,595		$64,756		$49,501								$37,668		$38,116		$31,875		$29,932		59.18%		60.89%		49.22%		60.47%		$3.85		$4.70		$3.46		$7.88

		TRM		Product supplied by Booktopia Retail (DC1)				253		598		622		1,272		$1,269		$3,319		$7,418		$11,793								$1,147		$3,243		$3,701		$7,539		90.43%		97.70%		49.88%		63.93%		$4.53		$5.42		$5.95		$5.93

		TRM		Product supplied by Booktopia Retail (DC1)		Total		491,406		605,431		908,590		1,087,954		$9,330,523		$11,977,064		$19,186,887		$23,761,873		24%						$3,352,069		$4,245,026		$6,818,735		$8,453,510		35.93%		35.44%		35.54%		35.58%		$6.82		$7.01		$7.50		$7.77

		TRM		Product supplied by BPS (DC2)		Stocked		5,790		18,522		29,749		27,466		$177,791		$630,351		$1,119,287		$1,093,292								$14,112		$67,786		$219,232		$319,685		7.94%		10.75%		19.59%		29.24%		$2.44		$3.66		$7.37		$11.64

		TRM		Product supplied by BPS (DC2)		Back to Back		1,633		802		1,473		3,208		$56,412		$37,337		$58,530		$177,823								$7,882		$8,047		$11,866		$35,655		13.97%		21.55%		20.27%		20.05%		$4.83		$10.03		$8.06		$11.11

		TRM		Product supplied by BPS (DC2)								31		43						$2,053		$1,713												$246		$0						11.96%		-0.01%						$7.92		$0.00

		TRM		Product supplied by BPS (DC2)		Remainder				3								$82														$77								93.98%								$25.58

		TRM		Product supplied by BPS (DC2)		Total		7,423		19,327		31,253		30,717		$234,203		$667,770		$1,179,870		$1,272,828		8%						$21,994		$75,909		$231,343		$355,339		9.39%		11.37%		19.61%		27.92%		$2.96		$3.93		$7.40		$11.57

		TRM		Total		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%		10%		11%		$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		Product supplied by Booktopia Retail (DC1)		Stocked		16,820		29,789		76,576		107,905		$294,905		$533,436		$1,565,201		$2,313,343								$91,989		$144,823		$367,409		$528,950		31.19%		27.15%		23.47%		22.87%		$5.47		$4.86		$4.80		$4.90

		Bookstore		Product supplied by Booktopia Retail (DC1)		Back to Back		3,151		6,845		15,882		20,186		$70,824		$165,334		$421,909		$555,277								$23,528		$48,986		$130,129		$171,886		33.22%		29.63%		30.84%		30.96%		$7.47		$7.16		$8.19		$8.52

		Bookstore		Product supplied by Booktopia Retail (DC1)		Remainder		1,846		2,199		3,766		1,948		$10,808		$14,502		$31,119		$20,203								$5,697		$8,060		$15,513		$10,468		52.71%		55.58%		49.85%		51.81%		$3.09		$3.67		$4.12		$5.37

		Bookstore		Product supplied by Booktopia Retail (DC1)				3		43		258		1,021		$13		$726		$5,029		$24,877								$13		$271		$1,760		$6,731		100.00%		37.41%		34.99%		27.06%		$4.27		$6.31		$6.82		$6.59

		Bookstore		Product supplied by Booktopia Retail (DC1)		Total		21,820		38,876		96,482		131,060		$376,550		$713,997		$2,023,258		$2,913,701		44%						$121,227		$202,140		$514,810		$718,034		32.19%		28.31%		25.44%		24.64%		$5.56		$5.20		$5.34		$5.48

		Bookstore		Product supplied by BPS (DC2)		Stocked		1,179		4,431		34,065		73,526		$35,906		$104,584		$837,162		$1,951,873								$2,476		$10,623		$34,842		$122,195		6.90%		10.16%		4.16%		6.26%		$2.10		$2.40		$1.02		$1.66

		Bookstore		Product supplied by BPS (DC2)		Back to Back		270		67		3,893		11,366		$14,169		$3,207		$111,546		$326,867								$1,676		-$141		$3,107		$22,641		11.83%		-4.39%		2.79%		6.93%		$6.21		-$2.10		$0.80		$1.99

		Bookstore		Product supplied by BPS (DC2)						2		486		4,850				$60		$9,481		$137,047										$5		$361		$6,227				7.94%		3.81%		4.54%				$2.40		$0.74		$1.28

		Bookstore		Product supplied by BPS (DC2)		Total		1,449		4,500		38,444		89,742		$50,074		$107,852		$958,189		$2,415,787		152%						$4,152		$10,487		$38,310		$151,062		8.29%		9.72%		4.00%		6.25%		$2.87		$2.33		$1.00		$1.68

		Bookstore		Total		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488		79%		1%		2%		$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611				11%		14%		$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85

																				$23,348,205		$30,364,189		30%





By customer grp

						date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld						date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld		date_fld

						finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_qty		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		finalised_invoice_shipped_revenue_ex_gst		% growth				Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised Gross Margin (ex GST)		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised % Gross Margin		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)		Finalised Gross Margin per Unit (ex GST)

		channel_group		customer_account_type		FY 2019		FY 2020		FY 2021		FY 2022		FY19		FY20		FY21		FY22						FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		Business		17,630		21,942		17,335		15,955		$508,430		$612,284		$446,396		$431,380						$134,627		$176,406		$119,295		$122,132		26.48%		28.81%		26.72%		28.31%		$7.64		$8.04		$6.88		$7.65

		Consumer		Education		46,227		57,252		23,050		17,303		$904,413		$1,228,135		$612,137		$498,945						$317,345		$394,666		$196,733		$156,668		35.09%		32.14%		32.14%		31.40%		$6.86		$6.89		$8.54		$9.05

		Consumer		Government		3,614		5,732		1,015		597		$90,278		$148,255		$38,117		$22,031						$30,532		$51,619		$11,906		$6,839		33.82%		34.82%		31.24%		31.04%		$8.45		$9.01		$11.73		$11.46

		Consumer		Personal		4,777,294		5,690,740		7,032,624		7,101,935		$109,416,872		$136,263,479		$181,522,657		$187,892,780						$37,073,447		$46,037,676		$62,731,499		$64,978,661		33.88%		33.79%		34.56%		34.58%		$7.76		$8.09		$8.92		$9.15

		Consumer		Student		1,697		3,422		8,564		15,231		$49,874		$125,185		$345,741		$613,286						$15,067		$34,908		$95,889		$170,286		30.21%		27.89%		27.73%		27.77%		$8.88		$10.20		$11.20		$11.18

		Consumer		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421						$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		Business		38,107		63,797		120,312		167,417		$864,857		$1,443,693		$3,258,791		$4,707,719		44%				$292,008		$487,030		$1,030,010		$1,532,879		33.76%		33.73%		31.61%		32.56%		$7.66		$7.63		$8.56		$9.16

		TRM		Education		419,686		516,326		741,451		857,745		$7,732,319		$10,113,767		$15,048,072		$17,776,887		18%				$2,753,942		$3,470,644		$5,331,181		$6,432,111		35.62%		34.32%		35.43%		36.18%		$6.56		$6.72		$7.19		$7.50

		TRM		Government		27,150		28,869		53,342		65,775		$611,391		$714,683		$1,402,568		$1,791,044		28%				$208,456		$237,155		$459,533		$575,842		34.10%		33.18%		32.76%		32.15%		$7.68		$8.21		$8.61		$8.75

		TRM		Personal		13,740		15,639		24,534		27,516		$352,030		$364,767		$647,726		$743,484		15%				$118,181		$124,121		$226,654		$263,898		33.57%		34.03%		34.99%		35.49%		$8.60		$7.94		$9.24		$9.59

		TRM		Student		146		127		204		218		$4,129		$7,924		$9,602		$15,567		62%				$1,477		$1,985		$2,701		$4,118		35.77%		25.05%		28.13%		26.46%		$10.12		$15.63		$13.24		$18.89

		TRM		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%				$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		Business		21,251		40,604		126,465		204,923		$373,322		$738,491		$2,732,694		$4,996,554						$112,472		$195,340		$510,861		$801,392		30.13%		26.45%		18.69%		16.04%		$5.29		$4.81		$4.04		$3.91

		Bookstore		Education		1,013		1,515		6,588		13,163		$36,929		$57,109		$207,102		$272,540						$7,650		$9,819		$31,410		$52,372		20.72%		17.19%		15.17%		19.22%		$7.55		$6.48		$4.77		$3.98

		Bookstore		Government		242		551		1,310		2,122		$4,014		$14,436		$30,208		$49,739						$1,434		$4,371		$8,463		$11,806		35.73%		30.28%		28.02%		23.74%		$5.93		$7.93		$6.46		$5.56

		Bookstore		Personal		763		706		563		594		$12,359		$11,813		$11,443		$10,656						$3,822		$3,097		$2,386		$3,527		30.93%		26.22%		20.85%		33.10%		$5.01		$4.39		$4.24		$5.94

		Bookstore		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488						$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611						$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85
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		channel_group		major_subject		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022								FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022		FY 2019		FY 2020		FY 2021		FY 2022

		Consumer		NF TRADE		1,064,033		1,220,311		1,617,374		1,576,180		$24,463,270		$28,739,704		$39,547,392		$39,576,740		0%						$8,806,717		$10,340,367		$14,681,626		$14,938,954		36.00%		35.98%		37.12%		37.75%		$8.28		$8.47		$9.08		$9.48

		Consumer		FICTION		846,619		1,102,598		1,516,379		1,797,725		$14,712,302		$20,197,778		$29,991,720		$37,157,488		24%						$5,525,875		$7,548,469		$11,521,277		$14,346,421		37.56%		37.37%		38.41%		38.61%		$6.53		$6.85		$7.60		$7.98

		Consumer		NF LIFESTYLE		852,131		926,608		1,134,672		1,051,371		$22,076,154		$25,634,982		$34,183,207		$32,659,768		-4%						$7,629,247		$8,701,808		$11,742,654		$11,349,976		34.56%		33.95%		34.35%		34.75%		$8.95		$9.39		$10.35		$10.80

		Consumer		NF PROF 1		283,044		352,759		464,241		449,434		$15,482,767		$20,486,413		$27,692,269		$26,941,262		-3%		$44,010,421		$44,777,977		$4,009,269		$5,124,811		$7,135,186		$6,627,576		25.90%		25.02%		25.77%		24.60%		$14.16		$14.53		$15.37		$14.75

		Consumer		CHILDREN & YA		1,243,217		1,505,501		1,600,337		1,519,910		$17,765,328		$22,835,073		$26,368,261		$25,963,511		-2%						$6,918,170		$8,975,774		$10,727,307		$10,744,068		38.94%		39.31%		40.68%		41.38%		$5.56		$5.96		$6.70		$7.07

		Consumer		NF PROF 2		208,261		276,142		337,262		345,325		$8,348,146		$12,420,488		$16,318,152		$17,836,715		9%						$2,308,838		$3,317,799		$4,341,710		$4,453,667		27.66%		26.71%		26.61%		24.97%		$11.09		$12.01		$12.87		$12.90

		Consumer		SCHOOL ED		153,540		200,835		178,892		203,042		$3,304,463		$4,481,532		$4,468,394		$5,206,180		17%						$1,053,398		$1,402,411		$1,414,866		$1,475,375		31.88%		31.29%		31.66%		28.34%		$6.86		$6.98		$7.91		$7.27

		Consumer		NON BOOK		123,237		115,494		121,608		106,464		$2,368,250		$2,288,520		$2,439,785		$2,156,469		-12%						$766,162		$714,793		$773,523		$707,334		32.35%		31.23%		31.70%		32.80%		$6.22		$6.19		$6.36		$6.64

		Consumer		OTHER CATEGORIES		27,318		33,777		44,688		49,509		$2,244,437		$1,057,682		$1,588,660		$1,675,597		5%						$350,282		$335,895		$454,478		$509,734		15.61%		31.76%		28.61%		30.42%		$12.82		$9.94		$10.17		$10.30

		Consumer		GIFT WRAPPING		45,050		45,049		67,103		52,042		$202,995		$233,070		$362,519		$281,357		-22%						$202,995		$233,070		$362,519		$281,357		100.00%		100.00%		100.00%		100.00%		$4.51		$5.17		$5.40		$5.41

		Consumer		MAGAZINES		12		14		32		19		$1,755		$2,096		$4,689		$3,334		-29%						$66		$79		$176		$125		3.75%		3.75%		3.75%		3.75%		$5.48		$5.61		$5.49		$6.58

		Consumer		Total		4,846,462		5,779,088		7,082,588		7,151,021		$110,969,867		$138,377,338		$182,965,048		$189,458,421		4%						$37,571,018		$46,695,275		$63,155,322		$65,434,586		33.86%		33.74%		34.52%		34.54%		$7.75		$8.08		$8.92		$9.15

		TRM		CHILDREN & YA		298,232		362,332		528,316		616,013		$4,225,793		$5,243,855		$7,969,638		$9,603,535		21%						$1,703,084		$2,125,349		$3,328,211		$4,020,310		40.30%		40.53%		41.76%		41.86%		$5.71		$5.87		$6.30		$6.53

		TRM		NF PROF 2		39,116		57,256		79,967		92,725		$1,382,404		$2,191,813		$3,384,944		$3,972,451		17%						$362,598		$504,661		$836,380		$1,109,025		26.23%		23.02%		24.71%		27.92%		$9.27		$8.81		$10.46		$11.96

		TRM		NF TRADE		41,891		52,883		101,126		144,000		$996,638		$1,267,235		$2,484,517		$3,516,380		42%						$355,011		$454,200		$886,983		$1,270,150		35.62%		35.84%		35.70%		36.12%		$8.47		$8.59		$8.77		$8.82

		TRM		NF PROF 1		11,834		16,975		29,254		36,914		$764,261		$972,553		$1,806,094		$2,351,756		30%						$195,324		$247,860		$451,674		$567,871		25.56%		25.49%		25.01%		24.15%		$16.51		$14.60		$15.44		$15.38

		TRM		FICTION		55,773		67,723		93,469		108,312		$965,627		$1,203,545		$1,728,148		$2,076,321		20%						$373,902		$460,178		$670,080		$800,596		38.72%		38.24%		38.77%		38.56%		$6.70		$6.80		$7.17		$7.39

		TRM		SCHOOL ED		31,525		41,250		62,173		69,788		$673,048		$1,029,692		$1,643,932		$1,912,109		16%						$203,020		$290,459		$448,871		$534,353		30.16%		28.21%		27.30%		27.95%		$6.44		$7.04		$7.22		$7.66

		TRM		NF LIFESTYLE		17,289		21,581		39,689		43,751		$485,466		$632,711		$1,204,220		$1,419,857		18%						$164,088		$211,662		$388,192		$451,599		33.80%		33.45%		32.24%		31.81%		$9.49		$9.81		$9.78		$10.32

		TRM		NON BOOK		2,323		3,091		3,416		3,527		$56,844		$72,436		$86,019		$101,881		18%						$10,524		$12,990		$16,686		$21,419		18.51%		17.93%		19.40%		21.02%		$4.53		$4.20		$4.88		$6.07

		TRM		OTHER CATEGORIES		603		1,074		1,850		2,641		$13,333		$27,803		$55,365		$74,780		35%						$5,419		$10,387		$19,846		$28,136		40.65%		37.36%		35.84%		37.62%		$8.99		$9.67		$10.73		$10.65

		TRM		GIFT WRAPPING		241		593		579		999		$1,085		$3,189		$3,132		$5,380		72%						$1,085		$3,189		$3,132		$5,380		100.00%		100.00%		100.00%		100.00%		$4.50		$5.38		$5.41		$5.39

		TRM		MAGAZINES		2				4		1		$227				$748		$252		-66%						$9				$22		$9		3.74%				2.99%		3.75%		$4.25				$5.59		$9.45

		TRM		Total		498,829		624,758		939,843		1,118,671		$9,564,726		$12,644,834		$20,366,758		$25,034,701		23%						$3,374,064		$4,320,935		$7,050,078		$8,808,849		35.28%		34.17%		34.62%		35.19%		$6.76		$6.92		$7.50		$7.87

		Bookstore		NF PROF 1		990		1,701		9,533		23,968		$56,072		$84,445		$457,277		$1,194,210		161%						$7,435		$12,191		$33,580		$69,178		13.26%		14.44%		7.34%		5.79%		$7.51		$7.17		$3.52		$2.89

		Bookstore		NF TRADE		3,722		6,032		26,110		55,042		$80,357		$130,080		$547,871		$1,158,536		111%						$25,530		$35,795		$107,758		$196,756		31.77%		27.52%		19.67%		16.98%		$6.86		$5.93		$4.13		$3.57

		Bookstore		NF LIFESTYLE		3,799		6,092		25,538		36,183		$88,933		$149,427		$642,770		$917,389		43%						$27,219		$41,223		$133,341		$180,849		30.61%		27.59%		20.74%		19.71%		$7.16		$6.77		$5.22		$5.00

		Bookstore		CHILDREN & YA		8,982		15,709		35,310		47,092		$98,824		$197,072		$513,670		$664,025		29%						$36,058		$58,349		$133,902		$182,955		36.49%		29.61%		26.07%		27.55%		$4.01		$3.71		$3.79		$3.89

		Bookstore		NF PROF 2		1,380		3,138		11,163		19,878		$38,757		$97,565		$366,125		$609,002		66%						$8,446		$15,509		$33,108		$70,673		21.79%		15.90%		9.04%		11.60%		$6.12		$4.94		$2.97		$3.56

		Bookstore		FICTION		2,139		5,323		17,335		26,116		$34,777		$92,696		$297,058		$585,827		97%						$11,276		$27,476		$81,523		$123,889		32.42%		29.64%		27.44%		21.15%		$5.27		$5.16		$4.70		$4.74

		Bookstore		SCHOOL ED		1,804		4,739		7,337		8,880		$23,593		$58,729		$120,763		$144,514		20%						$8,372		$19,308		$25,610		$30,975		35.49%		32.88%		21.21%		21.43%		$4.64		$4.07		$3.49		$3.49

		Bookstore		NON BOOK		358		373		1,846		2,294		$3,888		$5,897		$20,058		$29,433		47%						$399		$908		-$123		$6,053		10.26%		15.40%		-0.61%		20.57%		$1.11		$2.43		-$0.07		$2.64

		Bookstore		OTHER CATEGORIES		92		258		690		1,295		$1,410		$5,879		$15,513		$26,302		70%						$630		$1,808		$4,078		$7,518		44.68%		30.75%		26.29%		28.58%		$6.85		$7.01		$5.91		$5.81

		Bookstore		GIFT WRAPPING		3		11		64		54		$13		$59		$343		$251		-27%						$13		$59		$343		$251		100.00%		100.00%		100.00%		100.00%		$4.27		$5.40		$5.35		$4.64

		Bookstore		Total		23,269		43,376		134,926		220,802		$426,624		$821,849		$2,981,447		$5,329,488		79%						$125,379		$212,627		$553,120		$869,097		29.39%		25.87%		18.55%		16.31%		$5.39		$4.90		$4.10		$3.94

		Grand Total		Total		5,368,560		6,447,222		8,157,357		8,490,494		$120,961,217		$151,844,021		$206,313,253		$219,822,611		7%						$41,070,461		$51,228,837		$70,758,520		$75,112,531		33.95%		33.74%		34.30%		34.17%		$7.65		$7.95		$8.67		$8.85
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Table # 4.3
Table Key operating and financial metrics for FY18 to FY21F

Pro Forma Historical

Notes FY1g FY1s FY20
Key operating metrics
Average Order Value (S per order) 1 5388 57.81 6508
Average Selling Price ($ per unit shipped; 237¢ 2473 2580
Units shipped (000s) an_p 4824 5370 6451
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Key Operating Metrics
Average Order Value ($ per order) @

Average Selling Price ($ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics

Revenue growth on PCP
Gross profit growth (%) on PCP

Gross profit ($ per unit shipped)

FY18

$53.88
$23.79
$90.12

4,824

$6.43

FY19

$57.81
$24.73
$98.54

5,370

15.8%
11.1%

$6.42

FY20

$65.08
$25.80
$111.43

6,451

28.4%
25.9%

$6.82

Fy21

$71.07
$27.39
$126.85

8,173

35.0%
39.0%

$7.48

Hy22!

$73.31
$27.96
$132.39

4,730

15.5%

16.5%

$7.55
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o

Key Performance Indicators

Key Operating Metrics
Average Order Value ($ per order) 2

Average Selling Price (§ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics
Revenue growth on PCP

Gross profit growth (%) on PCP.
Gross profit ($ per unit shipped)
DC wages per unit shipped

Marketing expenses ($ per unit shipped)

EBITDA margin (EBITDA | revenue %)

FY18

$53.88
$2379
$90.12

4,824

$6.43
$1.02
$161

37%

FY19

$57.81
$2473
$98.54

5370

15.8%
11.1%
$6.42
$126
$169

2.8%

FY20

$65.08
$25.80
$111.43

6.451

28.4%
25.9%
$6.82
$1.42
$153

3.6%

Fy21

$71.07
$27.39
$126.85

8173

35.0%
39.0%
$7.48
$1.42
$125

(13.1%)

Fy221

$7559
$29.45
$134.94

8,490

7.5%
6.3%
$765
$165

$120
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Revenue from continuing operations
Other income
Interest income

Expenses
Product and freight costs

Employee benefits expense
Advertising and marketing expense
Depreciation and amortisation expense
Costs recharged from parent entity
Merchant fees

Finance costs

IT and communication expense
Occupancy expenses

Other expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income for the year, net of tax
Total comprehensive income for the year

Profit is attributable to
Owners of Booktopia Pty

Statement of comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$000 $000

4 223,886 165,678

. 17

37 33

(162,689)  (121,774)

5 (28,622) (20,343)
(10,286) (9,850)

5 (4,490) (3,261)
16(¢) (3,746) -
(3,162) (2,430)

5 (2,152) (2,409)
(1,694) (1,447

(1,022) (983)
(3.225) (1.489)

2,835 1742

6 775 634
2,060 1,108

2,060 1,108
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1SELECT month_name_with_year,
2 SUM(CASE WHEN first_sale date::DATE = fct_sale order header.order_date::DATE THEN invoice amount_ex_gst END) AS new_customer_shipped_revenus_ex_gst,

3 SUM(CASE WHEN first_sale date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,
4 SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

SFROM fct_sale_invoice_line

€ JOIN fct_sale order header ON fct_sale order header.order_id = fct_sale invoice line.order_id

7 JOIN (SELECT email,

B MIN(order_date) first_sale_date
s FROM (SELECT payment_email address AS email,

10 order_date::DATE A5 order_date

11 FROM fct_sale_order_header

12 UNION

13 SELECT torderpayment.email,

14 torder.created date::DATE order_date

15 FROM torder

16 JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

17 GROUP BY email) first_sale ON first_sale.email = fct_sale order_header.payment_email address

18 JOIN dim date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key
19WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30"

20and fct_sale_order_header.entity_channel_key <> 61

21GROUP BY month_name_with_year,

22 dd.month_end_date_fld

230RDER BY dd.month_end_date_£1d;

24

Result 1 Messages

month_name_with_year new_customer_shipped_revenue_ex_gst existing_customer_shipped_revenue_ex_gst shipped_revenue_ex_gst

1
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Explore / OPERATIONAL DASHBOARDS / Daily Ops Dashboard (Interactive) /  Dashboard YTO

Edit

(1] vi

Dashboard_Day | Dashboard_WTD | Dashboard_MTD | Dashboard_YTD | Dashboard_BPS | Dashboard BP | Dashboard_Third_Party | Read Me

book

[ Devcelayouts @ DataSources | QB

Shipped Units

Actual

Budget

Budget Variance
Budget Variance %
Actual LY

LY Variance

LY Variance %

mTD WTD Daily BP | Thirdparty
IYTD  yrz021-30/612022 Select Date o
S0/6/2022 o

Physical Total Shipped $ (Excl. GST) Avg Selling Price Gross Margin % GM /Unit Sales $ (Incl. GST)
8,273,117 8,492,321 219,851,521 $25.89 34.2% $8.85 $248,772,128
9,851,348 10,079,136 $257,801,415 $25.58 32.9% $8.43 $274,042,819
(1,578,231) (1,586,815) ($37,949,894) $0.31 123 Basis Points $0.42 ($25,270,691)
(16.0%) (15.7%) (14.7%) 1.2% - 5.0% (9.2%)
7,936,191 8,152,823 $206,224,365 $25.29 34.3% $8.67 $235,526,169
336,926 339,498 $13,627,156 $0.59 (13 Basis Points) $017 $13,245,958
4.2% 4.2% 6.6% 2.3% - 2.0% 5.6%
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ia Group Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$'000 $'000
Revenue 4 223,886 165,678
Other income. - 17
Interest income a7 33
Expenses
Product and freight costs (162752)  (121.774)
Employee benefits expense. 5 (28,622) (20,343)
Advertising and marketing expense (10,224) (9.850)
Depreciation and amortisation expense 5 (4.490) (3.261)
Merchant fees (3.161) (2:430)
IT and communication expense (1.694) (1.447)
Occupancy expense: (1.022) (983)
IPO costs 19 (4.102) -
Changes in the fair value of redeemable preference shares. 19 (18.597) (880)
Other expenses. (2.914) (1.489)
Finance costs 5 (4.374) (2.441)
(Loss)iprofit before income tax expense (18,029) 830
Income tax expense 3 9) 634
(Loss)iprofit after income tax expense for the year attributable to the owners.
of Booktopia Group Limited (18.078) 196
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year attributable to the owners of
Booktopia Group Limited (18.078) 196
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Booktopia Group Limited

Appendix 4E

Preliminary final report

The following table summarises key reconciling items between statutory after tax result attributable to the shareholders of
the Company and Underlying EBITDA:

2021 2020
$'000 $'000
(Loss)iprofit before income tax (18,029) 830
Less: Interest income 37) (33)
Add: Interest expense 4374 2441
Add: Depreciation and amortisation 4.490 3.261
Reported EBITDA (9.202) 6499
IPO costs 4,102 -
IPO related employee share award 152 -
Changes in the fair value of redeemable preference shares. 18,597 880
Pro forma public company costs * - (1315)
Underlying EBITDA 13,649 64

The costs of operating a publicly listed company for a full year have been added to the 2020 results to reflect the
Underlying EBITDA of the Group as If it had already been listed. This is done to enable like for like comparability
between periods. The amount presented is consistent with the Prospectus document.
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Reconciliation of Underlying EBITDA
Profit for the year (after tax)

/Add back: Income tax expense/benefit
Profit before tax

‘Add Back: Finance Costs (inclusive of lease interest expense)
/Add Back: Depreciation of property plan & equipment

AAdd Back: Amortisation

/Add back: Amortisation of ROU asset (AASB 16)

Reported EBITDA

Underlying adjustments:

Discontinued business DCC trading losses (before tax)
Unsuccessful capital raise costs

DC Redundancy costs

DC Restructuring charge

Meal allowance reallocation

Underlying EBITDA (inclusive of AASB 16)

Deduct: Rent expense
Underlying EBITDA (Pre AASB 16)

2020 2019
$'000 $'000
1,108 -
634 215
1,742 215
2,322 1,672
1,047 1,034
1,310 854
893 893
7314 4,668
- 76
- 167
- 131
- 350
107 (24
T da 5368
a1 (1619
5,802 3,749
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Revanuo from continuing operations:

Employee banafts exponse
Procuctand reightcost
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Revenue from continuing operations.

Employee benefits expense
Product and freight cosls
Werchant expenses
Occupancy expenses
Depréciaton and amortisation expense
Transaction related expenses
Markeling expenses

Other expenses

Finange income

Finance expenses

Profit before income tax

Income tax expense
Profit from continuing operations

Profit(toss) from discontinucd operation
Profit for the year

Uther comprehensive income.

Other comprehensive income for the year, net of tax

Total comprehen;

Profitis attributable fo:

Owners of Booklopia Group Limited

‘Total comprehensive income for the year s atiributable to.

‘Owners of Booktopia Group Limited

e Income for the year

Booktopia Group Limited
Consolidated statement of comprehensive income
For the yoar ended 30 June 2019

2019
Notes $000

5 128,113

(16,485)

(94,631)

(1,924)

(2,073)

6 (1,888)
(167

(8,064)

(1,436)

23

o (53)

2018
000

111488

(14,07)
(80.463)
(1,612)
(2,042)
(1,607)
17
(1.742)
{1,785)
9

(276)
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Booktopia Group Limited

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

For the half-year ended 31 December 2021

Note

Revenue 4
Interest income

Expenses

Product and freight costs

Employee benefits expense

Advertising and marketing expense

Depreciation and amortisation expense 5
Legal and consulting fees

Merchant fees

IT and communication expense

Occupancy expense

Changes in the fair value of redeemable preference shares

IPO costs

Other expenses

Finance costs 5
Loss before tax

Income tax (expense)/benefit
Loss for the period attributable to the owners of the company

Other comprehensive income, net of tax
Total comprehensive income for the period attributable to the
owners of the company

31Dec2021 31 Dec 2020
$000 $000
129,969 112,571
5 2
(94,289) (81,916)
(20123) (14,535)
(4,580) (4,122)
(3.388) (1,957)
(1.875) (163)
(1,698) (1622)
(1.022) (844)
(816) (468)
- (18,597)
- (4,097)
(1.469) (874)
(1.417) (3620)
(403) (20222)
230) 442
(633) (19,780)
633 19,780,
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Financial performance

“The table below summarises the resuts of the Group for the half-year ended 31 December 2021 (HY22) against the

prir comparative perod of the half-year ended 31 December 2020 (HY21"):

Hz2 w21
$000 000
Sales of goods 128368 112571
Product and freight costs (64289 (81916
Employee benefis expense: @123 (1453)
Changes n the fair value of redeemable preference shares - sse)
1PO costs - o)
Other expenses and income: ot 8083
N 4097 (14867)
Depreciation and amortisation @388 (1957)
Net finance cosis. ana @ses
Incorme tax expense. @30 a2
Netloss after tax 633 (19780)
Hz2 w21
Earmings per share (cents) 046 (1680)

Var
%

155%
151%
4%

a16%
1278%

731%

(€2:1%)
1520%

8%

EEA
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Lonsolidated statement of profit or l0ss and other comprenensive income
For the half-year ended 31 December 2020

Consolidated
Note 31 Dec 2020 31 Dec 2019

$'000 $'000
Revenue 3 112,608 74,510
Other income - 9
Interest income 22 23
Expenses
Product and freight costs (81.973) (55.262)
Employee benefits expense (14,669) (10.072)
Marketing expense (4.652) (5.380)
Depreciation and amortisation expense 4 (1.958) (1.529)
Impairment of receivables (14) -
Merchant expense (1.622) (1,085)
Occupancy expense (298) (270)
IPO costs 10 (4,097) -
Conversion of preference shares 10 (18.,597) -
Other expenses (1.387) (1.123)
Finance costs 4 3,585, (900,
Loss before income tax benefit (20.222) (1.079)
Income tax benefit 5 442 481
Loss after income tax benefit for the half-year attributable to the owners of
Booktopia Group Limited (19.780) (598)

Other comprehensive income for the half-year, net of tax - -0 -

Total comprehensive income for the half-year attributable to the owners of
Booktopia Group Limited 19.780; 598
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Annual Growth Rate

Year

15.18%

Growth
§73226
584341
597144

$1.118.90

Value
482400
§5,556.26
$6,399.67
§7371.10
$8,490.00
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Annual Growth Rate

14.72%

Year Growth Value
0 - $6.451.00
1 594961 $7.40061

2 5$1,089.39 $8,490.00
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16.33%

Year rowth Value
0 - 5540
1 5088 5628
2 §103 5731
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2015 $84.84] $93.60]
FY - 2016 $88.12| $96.49|
FY - 2017 $86.88] $95.37]
FY - 2018 $90.12] $99.00]
FY - 2019 $98.54] $107.67|
FY - 2020 $111.43) $122.52|
FY - 2021 $126.85| $139.39]
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2020 $111.35| $122.44)
FY - 2021 $126.76| $139.30|
Y - 2020 $123.49| $135.98)
Y- 2021 $132.39| $144.92|
FY-2022

(Until 315t $114.61] $125.35|
Dec2021)
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $76.28] $84.11]
FY- 2018 - H2 $79.68| $87.19|
FY - 2019 - H1 $81.79] $89.73]
FY - 2019 - H2 $87.78] $95.51]
FY - 2020 - H1 $89.29)| $98.15|
FY - 2020 - H2 $100.82| $110.88|
FY - 2021- H1 $106.88| $117.80|
FY - 2021- H2 $108.22| $118.57|
FY-2022- H1 $114.45| $125.19|
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FY21 Business Highlights

5
Revenue ($m) Key Performance Indicators
FY18 FY19 FY20 Fy21
FY18 - FY21 CAGR +26% Keyjoperstingimerics)

Average Order Value ($ per order) () 5388 57.81 65.08 71.07

Average Selling Price (§ per unit shipped) @) 2379 2473 25.80 2739
e Average Customer Spend ($ per customer per year)®  90.12 9854 11143 12685

Units shipped (000s) 4,824 5,370 6,451 8,173

57 Key financial metrics
Revenue growth NIA 158%  284%  35.1%
1291

15 Gross profit growth (%) NA  1121%  259%  362%
Gross profit (§ per unit shipped) 643 6.42 673 742

Net freight cost (§ per unit shipped) © 071 074 053 048

Distribution Centre wages (§ per unit shipped) © 102 126 1.42 142

Marketing expenses (§ per unit shipped) ) 161 169 160 125

FYie Frio Fr20 P21 EBITDA margin (EBITDA/ revenue %) 37% 28% 36% 6.1%

1 Averag e Vaue i s n sl g T bt g any Feht charge  usomers dvied b el nmber o edes n s il e o S, Angus & Robersen, sy ad gl sleschannes
2/ Average Seling Price means average seling pnce pe ui, calousted 3 revenue for e perid ncuding GST but exchuling any eight Sharged 1o cusiomers diided 5 1 AU b of ur shipped for (i per

3. Average Customer Spend s 3 moving average o he previous 12 month o tht oit i tme.

4 Gross prof perurt maans gross poftchided by the umber of s shiped.
5. Net eghtcos er uni i hedierence between reight eceved rom customers and postage costs ncured b ihe Company diided by the ffal umber of s shipped.
6. Disviuton Centr wages per units the wages and conracor expense for e Disiuton Cente dvided by the foal number of uns hipped.

7. Markeing expenses pr it means markedng expensas dided by i number of s shipped.
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Re: Half Year Investor Reporting Stats D boxx a =

4 Abhinav Rajvanshi warGhowsage) P 6
ome v

Hey Fiona,

Its because a lot of the customers who purchased in H1 also purchased in H2. When we take the data range for a whole year, the avg spend for the customer goes up because there are less unique customers, but when we look at individual halves the avg
spend is less because there are more unique customers. There were 113 million customers who purchased in H1, and out of these 308K customers purchased again in H2.

Please let me know if this explanation helps!

Thanks,

Jooktopia | Abhinav Rajvanshi

Data Warehouse Manager

ANGUS & m: 0424104798
ROBERTSON

booktopia

publishing  usbertson comau

bps s

Unit E1, 3-29 Birnie Avenue,

Booktopia sells one item every 4.8 seconds, that's over 18,000 per day or 6.5 million per year!

On Wed, Aug 17, 2022 at 12:33 PM Fiona Levens <fional @booktopia com au> wrote:
Hey abs,

Can | ask a question? How can the average Avg spend per customer for FY22 be $134.94 if the average for the H1= $114.31 and the average for H2 = $114.90? Am i missing something? I'm just updating the Investor presentations and | need to make
sure the data is 100% correct. Having said that ' not reporting half year data, so really I'm just making the full year number is correct
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

period Avg Order Value Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY-2015 $51.68 $57.01
FY-2016 $54.09 $59.23
FY-2017 $52.61 $57.76
FY-2018 $53.88 $59.20
FY-2019 $57.81 $63.17]
FY-2020 $65.08 7156
Fy-2021 57107} $78.10
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

Avg Order Value

Avg Order Value

period . . " e Frei
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY-200 $65.04] 7151
FY-2021 57103 $78.05
cv-200 $69.06 $76.04]
cv-2021 57331 $80.25
FY-2022

(Until 315t $7.21 $81.17)

Dec2021)
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period Avg Order Value ‘Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $53.00] $58.44]
FY- 2018 - H2 $54.84] $60.01]
FY - 2019 - H1 $55.43] $60.81]
FY - 2019 - H2 $60.54] $65.87|
FY - 2020 - H1 $61.52| $67.62|
FY - 2020 - H2 $68.18| $74.99]
FY - 2021- H1 $69.79] $76.93]
FY - 2021- H2 $72.30] $79.22]
FY - 2022 - H1 $74.13] $81.09]
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Average Order Value of $73.31

Average Order Value ($) '

733

FY15 FY16 FY17 FY18 FY19 FY20 FY21 CY21

CY21 presented for 12 month comparison.
Academic season FY22 expected to
favourably impact this metric.
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
[ 13049
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022-03-31"
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
L i)
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lselect
2avg(sales)avg_order_value,
3avg(sales_inc_freight_income)avg_order_value_inc_freight_income

4from

S (SELECT sh.order_id,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income
8FROM fct_sale_order_header sh

9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
11 FROM fot_sale_order_line

12 WHERE active_flag 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,l) NOT IN ('C','D','K','M','Z")
ISAND  sh.order_status_id NOT IN (97,99)

1€AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY sh.order_id

18);
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1lselect

2avg(sales)avg_order_value,
3avg(sales_inc_freight_income)avg_order_value_inc_freight_income

4from

S (SELECT sh.order_id,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income
8FROM fct_sale_order_header sh

9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','2")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022'\03731'
17GROUP BY sh.order_id

18);
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Item 6 Premises Building 1 in the Industrial Park shown for identification purposes
(clause 1.2) only on the plan in Schedule 2 with an approximate area of
13,520.8 square meters.
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Item 4

Premises

Unit E1, E2 & E3, Lidcombe Business Park,
3-29 Birnie Avenue, Lidcombe comprising
approximately 8,670.6 square metres
(excluding the Substation Land) as shown in
the Premises Plan
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Item4  Premises Unit D1, Lidcombe Business Park, 3-29 Birmnie
Avenue, Lidcombe comprising approximately
2,688.3 square metres (excluding the
Substation Land) as shown in the Premises
Plan
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Annual Growth Rate

32.09%

Assuming your investment
grows from $74.51 to
$130.00 in 2 years.

Year Growth Value
0 - §7451 Years: 2
1 52391 59842 Months: 5
2 §3158 13000 Days: 2%
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Annual Growth Rate

21.24%

Assuming your investment
grows from $111.50 to
$240.90 in 4 years.

0 - $111.50 Years: 3
1 $2368 $135.18 Months: 7
2 $2871 $163.89 Days: 5
3 $34.81 $198.70
4 $4220 $240.90
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Year Growth
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1 $6.33
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Annual Growth Rate

21.87%

Year Growth Value
0 - 54390
1 $9.60 $53.50
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Annual Growth Rate

23.51%

Year Growth
0
1 5811
2 $1002
3 $1237

Value
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54261
§5263
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Annual Growth Rate

7.28%

Year Growth Value
0 - s7.70
1 50.56 $8.26
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3 50.65 5951

4 5069 51020
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3.88%

Year Growth Value
0 - $9.10
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FY20FY21FY22


Total Revenue$25.69 $27.39 $28.38 


Product and freight costs$18.88 $19.91 $20.70 


Gross Profit$6.81 $7.48 $7.67 


Total Variable Costs$3.38 $3.21 $3.29 


Net Margin per Unit$3.43 $4.27 $4.39 
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Annual Growth Rate

32.36%

Year Growth
0
1 $5.18
2 $6.85
3 $9.07

Value
$16.00
52118
52803
$37.10
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Booktopia Group Limited
Directors' report
31 December 2020

FY21 Key Financial Metrics (per Prospectus)

Revenue growth (% increase)

Underlying EBITDA margin % (EBITDA / revenue)
Gross profit growth (% increase)

Gross profit ($ per unit shipped)

Net freight cost ($ per unit shipped)

Distribution centre wages ($ per unit shipped)
Marketing expenses ($ per unit shipped)

Pro Forma
Forecast

23.4%
4.6%
28.2%
$7.45
$0.45
$1.16
$1.70

YTD
Dec-20

51.1%
71%
59.2%
$7.22
$0.34
$1.43
$1.10







booktopla

Summary Balance Sheet

Balance sheet ($m) 30-Jun 30-Jun  Change $ Change %
2021 2022
Trade and other receivables 1.3 1.7 04 31%
Inventory 18.1 173 (0.8) (4%)
Trade and other payables (20.3) (28.7) (8.4) 41%
Prepaid customer orders (11.4) (9.7) 1.7 (15%)
Working capital (12.3) (19.4) (7.1) 58%
Right of use assets 9.6 227 13.2 138%
Lease incentive receivables - 0.6 06 -
Lease liabilities (11.5) (31.0) (19.5) 169%
Net lease balances (1.9) (7.6) (5.7) 295%
Cash and equivalents 12.0 8.5 (3.5) (29%)
Other current assets 14 1.3 (0.1) (9%)
Welbeck investment - 0.9 0.9 -
Plant and equipment 216 224 0.8 4%
IT Systems 94 9.1 (0.3) (3%)
Other NC assets 35 8.2 4.7 135%
Provisions (3.3) (8.8) (5.5) 164%
NET ASSETS 30.4 14.6 (15.8) (52%)

Net lease balances

* New leases for a CFC at Strathfield South and a new corporate collaboration
centre at Rhodes give the group the capacity to continue to deliver its growth
objectives.

Inventory

+ Reduction of $0.8m or 4% with a stock turn of 8.7x compared to 7.6x in PCP.

Working capital

» Largely customer and supplier funded, and as such, not a limiting factor for
future growth.

Liquidity
 Available liquidity is $14.5m with cash and cash equivalents of $8.5m together
with a $6m unused overdraft facility as at 30 June.

Welbeck investment

* Following an impairment assessment, it was determined that the investment in
Welbeck be reduced by $2.7m based on an assessment of future cash flows.

Provisions

* Increase represented by the inclusion of the penalty on the ACCC matter.

booktopia.com.au
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Master Metrics

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

				Dec-17		Jun-18				Dec-18		Jun-19				Dec-19		Jun-20				Dec-20		Jun-21				Dec-21		Jun-22

																																				4,723,282		55%

		Shipped Units		2,566,374		2,257,239		4,823,613		2,864,895		2,504,825		5,369,720		3,048,263		3,402,623		6,450,886		4,240,285		3,933,184		8,173,469		4,723,282		3,767,212		8,490,494				3,891,595		45%

		H1: H2 Ratio		53%		47%				53%		47%				47%		53%				52%		48%				52%		44%						8,614,877

		CY																										8,656,466

		% Inc																										11.4%



		Revenue $m						111.5						129.1

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		74.51

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts		91.218		165.728		112.6

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		111.3		223.9		130.0				240.924

		Revenue Growth												15.8%						28.4%		51.1%

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso				35.1%		15.5%				7.6%

																						$23.97		$26.36

		Calculation of ASP

		41200 - Product Revenue		53,092,436		50,101,602		103,194,038		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674		Prospectus Table

		Gross up for out of balance to Total		585,406		552,428		1,137,834

		41200 - Product Revenue		53,677,842		50,654,031		104,331,872		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674

				$20.92		$22.44		$21.63		$21.47		$23.65		$22.48		$22.17		$24.61		$23.46		$23.74		$26.14		$24.90		$24.85		$26.77		$25.70

		Add GST		$23.01		$24.68		$23.79		$23.61		$26.01		$24.73		$24.38		$27.08		$25.80		$26.11		$28.76		$27.39		$27.33		$29.45		$28.27

								agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo		FY21 H1 Investor Preso says 27.22				Agrees to FY22 H1 Investor Preo						Agrees to FY22 Investor Preo

		Calendar year																										$27.98

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso



		Product & Other Freight Costs (per Stat Accts)						80.463						94.631						121.8

Accounts1 Fiona: per FY21 Accounts restated for FY20								

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso		81.916				162.8		94.3				175.77

		Gross Profit						31.0						34.5						43.9

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		30.7				61.1		35.7				65.2

		% Growth												11.1%						27.4%		59.20%

Accounts1 Fiona: per FY21 H1 Investor preso and Stat accts				39.2%		16.5%				6.6%

		% Growth Per Prospectus												11.1%						25.9%

														Prospectus says 11.1%						Prospectus says 25.9%

														FY21 H1 Investor Preso says 112.1%.  Error?



		GP per Unit Shipped						$6.43						$6.42						$6.81

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		$7.23

Accounts1 Fiona: Accounts1 Fiona:
		

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts										$7.48		$7.56				$7.67

		GP per Unit Shipped per FY21 H1 Investor Preso						$6.43						$6.42						$6.73

								agrees to FY21 H1 Investor Preso						agrees to FY21 H1 Investor Preso								HY21 Investor Preso said $7.22				agrees to FY22 H1 Investor Preso

		EBITDA $m						3.8						3.6		1.3				6.0		-14.7				-9.2		4.1				-2.445

		% Change																										128%

		% Margin						3.4%						2.8%						3.6%		-13.0%				-4.1%		3.2%				-1.0%

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus



		Expenses (ex tax)																				$132.8						$130.4

		Expenses (inc tax)																				$132.4						$130.6



		Loss Before Tax																				-$20.2						-$0.4



		Income Tax Expense / (benefit)																				-$0.4						$0.2



		NPAT																				-$19.8						-$0.6



		Underlying EBITDA $m						4.1

Accounts1 Fiona: Accounts1 Fiona:
pro-forma														

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso		4.029

Accounts1 Fiona: Accounts1 Fiona:
per FY19 Accounts								

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		6.064		8.0				13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1				6.215

		EBITDA %												3.1%						3.7%		7.1%				6.1%		-48.7%				2.6%

								3.7% per prospectus						2.8% per prospectus						3.6% per prospectus		agrees to FY21 H1 Investor Preso and Stat Acts										-54%

		Distribution Centre Wages						$4,908,597						$6,567,915						$9,151,510		$6,065,762		$5,552,656		$11,618,418		$7,822,472

		CPU						$1.02						$1.22						$1.42		$1.43		$1.41		$1.42		$1.66				$1.65

		CPU in Prospectus						$1.02						$1.26						$1.42

								agrees to Prospectus						$1.26 in FY21 H1 Investor preso as well						agrees to Prospectus		$1.43 in HY21 Investor Preso & Stat Accts



		Marketing Expenses						7.7						9.1						9.9						10.2		4.6				10.221

		Per Unit Shipped						$1.61						$1.69						$1.53		$1.10				$1.25		$0.97				$1.20

								agrees to Prospectus						agrees to Prospectus						FY20 restated in FY21 accts.  Prospectus was $1.60		agrees to HY21 Investor Preso & Stat Acts
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Analyst Comparison

		Comparison of Analyst Forecasts



		$'m		Booktopia 

		FY22		Budget		Fcst		Shaw (24/12/21)		Morgans (23/12/21)		Canaccord (6/2/22)				FY22 H1 Actuals		Implied Shaws H2		Implied Canaccord H2				Current BKT H2 FC

		Units Shipped (000's)		10,079		9,244		8,900		-		-

		Revenue		284627.5862		265900.6959		252.1		260.7		253.0				130		122.100		123.000				117

Accounts1 Fiona: Jan and Feb actuals, March to June H2 Re-cut		5.100		4%

		Gross Profit*		80065.61121		73576.22599		68.1		70.2		65.0

		Paid Marketing		12795		10889		-		12.5		12.8

		GPAPA		67270.61121		62687.22599		-		57.7		52.2

		EBITDA		17687.26171		9182.850747		8.5		11.5		10.1				4.097		4.403		6.003

		Depreciation & Amortisation		8258.722237		7802.245		5.0		6.2		5.2

		EBIT		9428.539474		1380.605747		3.5		5.2		4.9

		Interest		1982.22191		2239.72853		3.1		2.3		(0.2)

		NPBT		7446.317564		-859.1227829		0.4		2.9		5.1				-0.403		0.803		5.503

		Tax		2233.895269		92.84521734		0.1		0.7		1.0

		NPAT		5212.422295		-951.9680003		0.3		2.2		4.1				-0.633		0.933		4.733

		* GP includes Postage Costs to make the forecasts comparable with Prospectus and Analyst Forecasts





FL Cheat Sheet

																								FY20				FY21				FY22

						FY18A		FY19A		FY20A		FY21A		FY22A		FY22F		FY23E		FY24E				H1		H2		H1		H2		H1		H2

																(11+1)								12/31/20		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22

		Shipped Units				4.8		5.4		6.5		8.2		8.5										3.0		3.4		4.2		3.9		4.7

		Sales				111.5		129.1		165.7		223.9		240.8		241.4								74.5		91.2		112.6		111.3		130.0

				  COS		80.5		94.6		121.8		162.8		175.8		175.8								55.3		66.5		81.9		80.8		94.3

		Gross Profit				31.0		34.5		44.0		61.1		65.0		65.6		0.0		0.0				19.2		24.7		30.7		30.5		35.7		0.0

				  Advertising		7.7		9.1		9.9		10.2		10.2		10.2								5.4		4.5		4.1		6.1		4.6

		GPAPA				23.3		25.4		34.1		50.9		54.8		55.3		0.0		0.0				13.9		20.2		26.5		24.4		31.1		0.0

				Employee Expenses		14.1		16.5		20.3		28.6		38.7										10.1		10.3		14.5		14.1		20.1

				Merchant Fees		1.6		1.9		2.4		3.2		3.0										1.1		1.3		1.6		1.5		1.7

				Occupancy		2.0		2.1		1.0		1.0		1.6										0.3		0.7		0.5		0.6		0.8

				Transaction Related		0.0		0.2				22.7																22.7		0.0

				Other		1.8		1.4		1.5		2.9		8.6										1.1		0.4		0.9		2.0		1.5

				Legal and Consult										3.2														0.2		(0.2)		1.9

				Recharge From Parent

				IT and Comms						1.4		1.7		2.2												1.4		0.8		0.9		1.0

		EBITDA				3.8		3.3		7.4		(9.2)		(2.6)		3.7		0.0		0.0				1.3		6.1		(14.7)		5.5		4.1		0.0

		EBITDA Normalised				3.8		4.0		6.0		13.5		5.9		6.1												8.0		5.5		4.1

				  D&A		1.6		1.9		3.3		4.5		13.3		7.4								1.5		1.7		2.0		2.5		3.4

		EBIT				2.2		1.4		4.2		(13.7)		(15.9)		(3.8)		0.0		0.0				(0.2)		4.4		(16.6)		2.9		0.7		0.0

				Interest		0.3		0.1		2.4		4.4		2.5		2.2								0.9		1.5		3.6		0.8		1.1

		NPBT				1.9		1.3		1.7		(18.1)		(18.4)		(6.0)		0.0		0.0				(1.1)		2.9		(20.2)		2.2		(0.4)		0.0

				Tax		0.3		0.4		0.6		0.0		(2.6)		0.0								(0.5)		1.1		(0.4)		0.5		0.2

		NPAT				1.6		0.9		1.1		(18.1)		(15.7)		(6.0)		0.0		0.0				(0.6)		1.7		(19.8)		1.7		(0.6)		0.0

		NPAT Normalised										4.6		(7.3)		(3.6)												2.9		1.7		(0.6)



		Gross Profit Margin				27.8%		26.7%		26.5%		27.3%		27.0%										26%		27%		27%		27%		27%

		Advert % of Sales				6.9%		7.0%		5.9%		4.6%		4.2%										7%		5%		4%		5%		4%

		GPAPA Margin				20.9%		19.7%		20.6%		22.7%		22.7%										19%		22%		24%		22%		24%

		EBITDA Margin				3.4%		2.6%		4.5%		-4.1%		-1.1%										2%		7%		-13%		5%		3%

		Norm. EBITDA Margin				3.4%		3.1%		3.6%		6.0%		2.4%										0%		0%		7%		5%		3%



		Growth Rates

				Shipped Units				11%		20%		27%		4%		-100%

				Revenue				16%		28%		35%		8%														51%		22%		15%

				Gross Profit				11%		27%		39%		6%														59%		23%		16%

				EBITDA				-12%		122%		-224%		-72%														ERROR:#DIV/0!		ERROR:#DIV/0!		-49%

				NPAT				-46%		26%		-1735%		-13%														ERROR:#DIV/0!		ERROR:#DIV/0!		-122%



		Analyst Updates

		 - Shaws (27/2/22)

				Revenue						165.8		223.9				254.7		293.2		337.5

				NPAT Underlying						0.8		5.4				(0.2)		3.7		6.9

				NPAT Reported						0.8		(18.1)				(0.4)		3.7		6.9

				EBITDA						6.1		13.6				8.2		13.7		19.1

		 - Morgans (23/12/21)

				Revenue								223.9				260.7		297.4		346.7

				EBITDA Reported						6.0		13.6				11.5		17.0		25.2

				EBITDA Norm								13.7				11.5		17.0		25.2

				Reported NPAT						(0.1)		(18.1)				2.2		5.3		10.8

				Normalised NPAT						(0.1)		4.8				2.2		5.3		10.8																		academic portion?

		Midpoint														257.7		295.3

																-6.3%

																513

																256.5		15.100

																-5.9%





FY22 Shipped Revenue

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



								$219,884,527















		SQL:

		Monthly Shipped Revenue by New & Existing Customers

		SELECT month_name_with_year,

		       SUM(CASE WHEN first_sale_date::DATE = fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS new_customer_shipped_revenue_ex_gst,

		       SUM(CASE WHEN first_sale_date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,

		       SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

		FROM fct_sale_invoice_line

		  JOIN fct_sale_order_header ON fct_sale_order_header.order_id = fct_sale_invoice_line.order_id

		  JOIN (SELECT email,

		               MIN(order_date) first_sale_date

		        FROM (SELECT payment_email_address AS email,

		                     order_date::DATE AS order_date

		              FROM fct_sale_order_header

		              UNION

		              SELECT torderpayment.email,

		                     torder.created_date::DATE order_date

		              FROM torder

		                JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

		        GROUP BY email) first_sale ON first_sale.email = fct_sale_order_header.payment_email_address

		  JOIN dim_date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key

		WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30'

		GROUP BY month_name_with_year,

		         dd.month_end_date_fld

		ORDER BY dd.month_end_date_fld;

























FY22 Shipped Units

		Source: Tableau Dashboard "GM per Unit v LY v Budget								8,490,494				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_link

						Shipped Units

						July 2021		August 2021		September 2021		October 2021		November 2021		December 2021		January 2022		February 2022		March 2022		April 2022		May 2022		June 2022

				BOOKTOPIA		680,726		743,206		758,476		742,670		799,190		742,811		611,329		641,013		634,488		404,900		641,324		601,277		8,001,410		8,013,231

				A&R		52,175		36,451		31,982		35,300		43,532		56,763		47,960		41,105		38,717		27,554		40,492		37,053		489,084		489,724

				Total		732,901		779,657		790,458		777,970		842,722		799,574		659,289		682,118		673,205		432,454		681,816		638,330		8,490,494

																4,723,282												3,767,212



		Source: Tableau Dashboard "Daily Ops Dashboard Interactive"								8,492,321				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link



https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_linkhttps://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link

DWH SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name as period,

		       AVG(sales) avg_spend,

		       AVG(sales_inc_freight_income) avg_spend_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             payment_email_address,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      AND   sh.entity_channel_key <> 61

		      GROUP BY payment_email_address,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name AS period,

		       AVG(sales) avg_order_value,

		       AVG(sales_inc_freight_income) avg_order_value_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             sh.order_id,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      and sh.entity_channel_key <> 61

		      GROUP BY sh.order_id,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1;











SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_spend,

		avg(sales_inc_freight_income)avg_spend_inc_freight_income

		from 

		(SELECT email,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY email

		)

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk

		)

		Query for Average Order Value (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		isnull(torder.website,'') <> 'DCC'

		and torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)

		Query for Average Sell Price (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select 

		sum(sales)/sum(sales_qty) as avg_sell_price

		from

		(SELECT tordersku.product_uid,

		 SUM(adjusted_unit_price*adjusted_quantity) AS sales,

		 sum(adjusted_quantity) as sales_qty

		FROM tordersku

		join torder on torder.uidpk = tordersku.order_uid

		WHERE is_order = 1

		and torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY tordersku.product_uid)

		Query for Average Order Size (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales_qty) avg_order_size

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales_qty,0)) sales_qty

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_quantity::float) AS sales_qty

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)





FY21



Subsequently Restated



FY20





FY19





HY21





HY20





Shipped Units

						FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22

				Invoiced Units excl Free ebooks		2.7		3.7		4.3		4.8		5.4		6.5		8.2		8.5

						CY21

						8.7



Invoiced Units excl Free ebooks	

FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	2.677686	3.6870780000000001	4.2897629999999998	4.8236129999999999	5.36972	6.4508859999999997	8.1734690000000008	8.490494	





DC Wages









				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Units Shipped		4,824		5,370		6,451		8,173		4,723		8,490

				DC CPU		1.02		1.26		1.42		1.42		1.66		1.65

												ERROR:#REF!

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus





																		4 year CAGR



























																		2 year CAGR







































&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


Units Shipped	

FY18	FY19	FY20	FY21	FY22	4823.6130000000003	5369.72	6450.8860000000004	8173.4690000000001	8490.4940000000006	DC CPU	

FY18	FY19	FY20	FY21	FY22	1.02	1.26	1.42	1.4214794207942798	1.648169285887926	











Avg Cust spend

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Average Customer Spend ($ per customer per year)								$90.12						$98.54						$111.43		123.57		$108.22		$126.85		$114.31		$114.90		$134.94		=> see explanation for how $114 in H1 and 2 turns into $135 for the year

										agrees to FY21 Investor presentation						agrees to FY21 Investor presentation						agrees to FY21 Investor presentation		agrees to FY21 H1 Investor presentation				agrees to FY22 H1 Investor presentation

						FY18		FY19		FY20		FY21		CY21

		Average Customer Spend ($ per customer per year)												$132.39

														4.4%

														agrees to FY22 H1 Investor presentation

		Note that FY18 number used in the Investor Preso does not agree to this table, not sure why?												Updated 12/1/22																		Updated 17/2/22																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2018 - H1		$76.28		$84.11

																																																		FY - 2018 - H2		$79.68		$87.19

																																																		FY - 2019 - H1		$81.79		$89.73

																																																		FY - 2019 - H2		$87.78		$95.51

																																																		FY - 2020 - H1		$89.29		$98.15

																																																		FY - 2020 - H2		$100.82		$110.88

																																																		FY - 2021 - H1		$106.87		$117.80

																																																		FY - 2021 - H2		$108.20		$118.55

																																																		FY - 2022 - H1		$114.31		$125.05

																																																		FY - 2022 - H2		$114.90		$125.33

																																																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2020		$111.35		$122.44

																																																		FY - 2021		$126.76		$139.30

																																																		CY - 2020		$123.49		$135.98

																																																		CY - 2021		$132.20		$144.73

																																																		FY - 2022		$134.94		$147.43

						Average Spend Per Customer

						FY - 2015		FY15		84.8

						FY - 2016		FY16		88.1

						FY - 2017		FY17		86.9

						FY - 2018		FY18		90.1

						FY - 2019		FY19		98.5

						FY - 2020		FY20		111.4

						FY - 2021		FY21		126.9

								FY22		134.9





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	84.841569000000007	88.119506999999999	86.876974000000004	90.12	98.54	111.43	126.85	134.94	





New_repeat

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



				$46,311,717		$173,572,811		$219,884,527

				21%		79%



		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-20		$4,720,581		$13,987,662		$18,708,243

		Aug-20		$3,715,073		$12,950,245		$16,665,318

		Sep-20		$3,567,450		$13,353,775		$16,921,226

		Oct-20		$3,512,388		$11,533,024		$15,045,412

		Nov-20		$4,066,082		$14,230,117		$18,296,199

		Dec-20		$4,186,787		$13,159,241		$17,346,027

		Jan-21		$4,063,994		$12,035,777		$16,099,771

		Feb-21		$5,708,219		$14,076,761		$19,784,980

		Mar-21		$6,146,689		$15,916,957		$22,063,646

		Apr-21		$3,353,507		$11,159,299		$14,512,805

		May-21		$3,284,022		$11,404,818		$14,688,840

		Jun-21		$3,595,663		$12,667,594		$16,263,257



				$49,920,456		$156,475,269		$206,395,725

				24%		76%



















































AOV

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		AOV		$53.00		$54.84		$53.88		$55.43		$60.54		$57.81		$61.52		$68.18		$65.08		$69.79		$72.30		$71.07		$74.05		$77.56		$75.59

		FY21 H1 Investor Preo						$53.88						$57.81						$65.08		$69.87

		CY																				$69.06

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		$69.87 per Investor Preso FY21 H1				agrees to FY22 H1 Investor Preo 

		AOV		CY21

				$73.31

				agrees to FY22 H1 Investor Preo 

																																																								Updated 22.7.22

																						provided on 17/2/22 - use this report for the FY22 H1 average order value

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

				Used for Prospectus numbers and FY21 number																																		provided on 12th Jan 2022																		Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

																																																								FY - 2018 - H1		$53.00		$58.44

																																																								FY - 2018 - H2		$54.84		$60.01

																																																								FY - 2019 - H1		$55.43		$60.81

																																																								FY - 2019 - H2		$60.54		$65.87

																																																								FY - 2020 - H1		$61.52		$67.62

																																																								FY - 2020 - H2		$68.18		$74.99

																																																								FY - 2021 - H1		$69.79		$76.93

																																																								FY - 2021 - H2		$72.30		$79.21

																																																								FY - 2022 - H1		$74.05		$81.01

																																																								FY - 2022 - H2		$77.56		$84.60

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																								Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

		Investor Preso FY22 H1												Period		Avg Order Value                                  (inc GST ex Freight Income)																																								FY - 2020		$65.04		$71.51

														FY15		51.7																																								FY - 2021		$71.03		$78.05

														FY16		54.1																																								CY- 2020		$69.06		$76.04

														FY17		52.6																																								CY - 2021		$73.22		$80.16

														FY18		53.9																																								FY - 2022		$75.59		$82.58

														FY19		57.8

														FY20		65.1

														FY21		71.1

														FY22		75.6





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	51.680802999999997	54.092098	52.611823000000001	53.88	57.81	65.08	71.069999999999993	75.59	





YTD March Customer Metrics

		Source:		SQL Query on CMS 11.9.20

		Filters:		Excludes Fraud and cancelled orders

				Excludes Orders from DCC and Marketplaces as listed below

		Average Spend Per Customer  (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								Avg Spend Per Customer Financial YTD to March 21														Avg Spend Per Customer Financial YTD to March 22

		Period		Avg Spend Per Customer (inc GST ex Freight Income)		Avg Spend Per Customer (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$118.78		$130.49

		Financial YTD to March 22 (Jul21-Mar22)		$127.00		$138.74

				$8.22

				6.9%

		Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								AOV Financial YTD to March 21														AOV Financial YTD to March 22

		Period		Avg Order Value (inc GST ex Freight Income)		Avg Order Value (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$71.47		$78.52

		Financial YTD to March 22 (Jul21-Mar22)		$75.68		$82.67

				$4.21

				5.9%





Leases

						SQM



		Strathfield South				13520.8

		E1-3				8670.6

		D1				2688.3



						24,879.7







Revenue CAGR

		Graph		FY18		FY19		FY20		FY21		FY22 H1		FY22

		Revenue		111.5		129.1		165.7		223.9				240.9

						16%		28%		35%		130.0		7.6%



		Media Release Feb-22

		FY20 H1 Revenue		74.51

		FY22 H1 Revenue		130

		CAGR		32.1%







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.92400000000001	



REVENUE ($m)







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.92400000000001	



FY18 - FY22 CAGR 21%



Monthly Revenue

		This is for Slide 9 on the FY22 H1 Investor Pack - lockdown impact on sales

		REVENUE				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		TOTAL



		FY22		Per mgmt accts		25,154,850		21,482,221		20,157,726		20,057,611		22,904,945		20,367,831														130,125,183

				Per Stat Accts		25,124,657		21,456,437		20,133,532		20,033,537		22,877,453		20,343,384														129,969,000		TRUE		130



		FY21		Per mgmt accts		22,962,884		18,357,109		18,668,978		16,662,390		20,079,467		16,029,232		19,618,520		21,500,195		23,915,220		15,256,021		16,210,170		14,721,660		223,981,848

				Per Stat Accts		22,953,058		18,349,254		18,660,989		16,655,259		20,070,874		16,022,373		19,610,125		21,490,994		23,904,986		15,249,493		16,203,234		14,715,361		223,886,000		TRUE		223.886

		FY20		Per mgmt accts ex Freight revenue		12,153,238		11,415,040		9,469,113		10,790,302		12,081,393		12,808,145		10,836,787		13,195,920		14,585,393		13,877,679		15,142,484		12,843,204		149,198,698

				Per mgmt accts Freight revenue		982,722		1,029,575		935,589		1,093,401		1,228,976		1,585,785		1,122,946		1,177,278		1,317,295		1,670,264		1,725,858		1,647,595		15,517,283

				Total		13,135,960		12,444,614		10,404,702		11,883,702		13,310,369		14,393,930		11,959,733		14,373,197		15,902,688		15,547,943		16,868,343		14,490,799		164,715,980

				Per Stat Accts		13,212,680		12,517,297		10,465,470		11,953,109		13,388,108		14,477,998		12,029,584		14,457,144		15,995,567		15,638,750		16,966,862		14,575,432		165,678,000		TRUE		165.728

		ADVERTISING

		FY22		Per mgmt accts		1,028,379		269,267		198,871		840,247		1,295,004		1,095,945

				% of Revenue		4%		1%		1%		4%		6%		5%



		FY21		Per mgmt accts - digital mktg		295,195		332,195		325,991		376,559		424,966		284,656		361,885		339,605		418,894		317,727		379,354		282,077		4,139,104

				Per mgmt accts - sales		549,781		470,715		318,009		412,440		630,655		710,881		498,218		724,958		545,006		222,879		336,605		283,221		5,703,368

						844,976		802,909		644,000		788,999		1,055,621		995,537		860,103		1,064,563		963,899		540,607		715,960		565,297		9,842,472

				% of Revenue		4%		4%		3%		5%		5%		6%		4%		5%		4%		4%		4%		4%		4%



		Graph Data

						Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21

		Revenue % Increase on LY				63%		49%		49%		-2%		-5%		1%		9%		17%		8%		20%		14%		27%

		Advertising as a % of Revenue				4%		5%		4%		4%		4%		4%		4%		1%		1%		4%		6%		5%

		Revenue $m				19.6		21.5		23.9		15.2		16.2		14.7		25.1		21.5		20.1		20.0		22.9		20.3

		Revenue $m				Jul		Aug		Sep		Oct		Nov		Dec

				FY21		23.0		18.3		18.7		16.7		20.1		16.0

				FY22		25.1		21.5		20.1		20.0		22.9		20.3



44378	44409	44440	44470	44501	44531	9.4610464312572251E-2	0.16933568079180961	7.8910189391556251E-2	0.20283547118903589	0.13983340657091947	0.26968610457869846	44378	44409	44440	44470	44501	44531	4.0931046052281983E-2	1.2549472743447787E-2	9.8776227703306855E-3	4.1942004811881983E-2	5.6606128267979179E-2	5.3872285424724019E-2	

Revenue % Inc on LY





Advertising as a % of Revenue









Gross Profit





				A$M		FY18		FY19		FY20		FY21		FY22 H1		FY22						4 year CAGR

				Gross Profit $m		31.0		34.5		43.9		61.1		35.7		65.2

				Gross Profit $ per unit shipped		6.43		6.42		6.81		7.48		7.56		7.67

















































																						2 year CAGR
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Gross Profit $m	

FY18	FY19	FY20	FY21	FY22	31.025000000000006	34.481999999999999	43.928000000000011	61.133999999999986	65.153999999999996	Gross Profit $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	6.431900734988484	6.4215638804257953	6.8096072384475583	7.479565897906995	7.6737584409105057	











KPI



				FY18		FY19		FY20		FY21		FY22 H1

		Key operating metrics

		Average Order Value ($ per order) (1)		$53.88		$57.81		$65.08		$71.07		$73.31		<= CY presented

		Average Selling Price ($ per unit shipped) (2)		$23.79		$24.73		$25.80		$27.39		$27.98		<= CY presented

		Average Customer Spend ($ per customer per year) (3)		$90.12		$98.54		$111.43		$126.85		$132.40		<= CY presented

		Units shipped (000s)		4,824		5,370		6,451		8,173		4,723

		Key financial metrics

		Revenue growth		-		15.8%		28.4%		35.1%		15.5%

		Gross profit growth (%)		-		11.1%		25.9%		39.2%		16.5%				Investor Preso FY21 H1 said growth was 112.1% which I think is a typo.  Potentially should have read 12.1%.  Manual adjmt made to FY19 & FY20 to agree to prospectus

		Gross profit ($ per unit shipped) (4)		$6.43		$6.42		$6.81		$7.48		$7.56

		Distribution Centre wages ($ per unit shipped) (5)		1.02		1.26		1.42		1.42		1.66

		Marketing expenses ($ per unit shipped) (6)		1.61		1.69		1.53		1.25		0.97

		EBITDA margin (EBITDA / revenue %)		3.4%		2.8%		3.6%		6.1%		3.2%

		^ represents growth on PCP



		Net freight cost ($ per unit shipped) (5)		0.71		0.74		0.53		0.46		0.56				I think we should drop this metric until we can reliably measure it



^

^



Net Freight Costs

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Net Freight Costs								$0.71						$0.74						$0.53		$0.34				$0.46		$0.56

										agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		agrees to FY21 H1 Investor Preso

		Freight Revenue																										-15,190,583		-11,380,777

		Postage costs																										18,948,165		14,011,346

		Net Freight Costs																										3,757,582		2,630,569

		Shipped Units																										8173469		4723282

																												$0.46		$0.56





Marketing







				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Marketing Expenses $m		7.7		9.1		9.9		10.2		4.6		10.2

				Marketing expense $ per unit shipped		1.61		1.69		1.53		1.25		0.97		1.20













																				4 yr CAGR























																				2 yr CAGR
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Marketing Expenses $m	

FY18	FY19	FY20	FY21	FY22	7.742	9.0640000000000001	9.85	10.224	10.221	Marketing expense $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	1.6050209666488584	1.6879837309952848	1.526922038306056	1.2508764638368359	1.2038168803841096	











EBITDA



				A$M		FY18		FY19		FY20		FY21		FY22 H1

				EBITDA $m		3.8		3.6		6.0		13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1

				EBITDA Margin %		3.4%		2.8%		3.6%		6.1%		3.2%

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus
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EBITDA $m	



FY18	FY19	FY20	FY21	FY22 H1	3.8	3.5855139999999999	6	13.648999999999999	4.0970000000000004	EBITDA Margin %	

FY18	FY19	FY20	FY21	FY22 H1	3.4084385763490238E-2	2.7770356199608093E-2	3.6203900366866187E-2	6.0964062067302108E-2	3.1515384615384619E-2	











P&L_EBITDA

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME





								30 Jun 2022		30 Jun 2021		30 Jun 2020

								$'000		$'000		$'000

				Revenue				240,751		223,886		165,678

				Other income				173		-		17

				Total revenue and other income				240,924		223,886		165,695



				Expenses

				Product and freight costs				(175,770)		(162,752)		(121,774)

				Employee benefits expense				(38,682)		(28,622)		(20,343)

				Advertising and marketing expense				(10,221)		(10,224)		(9,850)

				Amortisation, depreciation and impairment expense				(12,807)		(4,490)		(3,261)

				Merchant fees				(3,037)		(3,161)		(2,430)

				Legal and consulting fees				(3,234)		(528)		-

				IT and communication expense				(2,190)		(1,694)		(1,447)

				Occupancy expense				(1,610)		(1,022)		(983)

				Changes in the fair value of redeemable preference shares				-		(18,597)		(880)

				IPO costs				-		(4,102)		-

				Other expenses				(8,570)		(2,386)		(1,489)

				Total expenses				(256,121)		(237,578)		(162,457)



				Operating profit				(15,197)		(13,692)		3,238

				Share of net result of welbeck Australia investment				(55)		-		-

				Profit before interest and tax				(15,252)		(13,692)		3,238

				Interest income				10		37		33

				Finance costs				(2,486)		(4,374)		(2,441)

				Profit before income tax expense for the year				(17,728)		(18,029)		830

				Income tax expense				2,641		(49)		(634)

				Profit after income tax expense for the year				(15,087)		(18,078)		196



																Bridge:

				EBITDA				30 Jun 2022		30 Jun 2021		Variance

								$'000		$'000		$'000				FY21 Underlying 
EBITDA		13,649

																Revenue		16,865

				Sales of goods				240,751		223,886		16,865				Product & 
Freight Costs		(13,018)

				Product and freight costs				(175,770)		(162,752)		(13,018)				Employee Costs		(10,060)

				Employee benefits expense				(38,682)		(28,622)		(10,060)				Legal & Consulting
Fees		(2,706)

				Fair value adjustment for RPSs				-		(18,597)		18,597				Other Expenses		(7,175)

				IPO costs				-		(4,102)		4,102				FY22 EBITDA		(2,445)

				IPO related employee share award				-		(152)		152				ACCC Matter		5,611

				Legal and consulting fees				(3,234)		(528)		(2,706)				M&A Activity		1,747

				Share of Welbeck Australia's result				(55)		-		(55)				Restructruing Costs		1,302

				Other expenses and income				(25,455)		(18,335)		(7,120)				FY22 Underlying 
EBITDA		6,215

				EBITDA				(2,445)		(9,202)		6,757





				Underlying EBITDA

				Sales of goods				240,751		223,886		16,865

				Product and freight costs				(175,770)		(162,752)		(13,018)

				Employee benefits expense				(37,380)		(28,622)		(8,758)

				Fair value adjustment for RPSs				-		-		-

				IPO costs				-		-		-

				IPO related employee share award				-		-		-

				Legal and consulting fees				(3,234)		(528)		(2,706)

				Share of Welbeck Australia's result				(55)		-		(55)

				Other expenses and income				(18,097)		(18,335)		238

				EBITDA				6,215		13,649		(7,434)

				Underlying Costs

				ACCC Matter				5,611

				M&A Activity				1,747						only $0.1m relates to salary line, the balance falls in other costs

				Restructuring				1,302

				Impairment of Welbeck

				TOTAL				8,660



				P&L ($m)				FY20		FY21		FY22

				Shipped Units				6.5		8.2		8.5

				Revenue				165.7		223.9		240.9

				Product and freight costs				(121.8)		(162.8)		(175.8)

				Gross profit				43.9		61.1		65.2

				Employee expenses				(20.3)		(28.6)		(38.7)

				Merchant expenses				(2.4)		(3.2)		(3.0)

				Marketing expenses				(9.9)		(10.2)		(10.2)

				IPO costs				-		(4.1)		-

				FV of redeemable preference shares				(0.9)		(18.6)		-

				Other expenses				(3.9)		(5.6)		(15.6)

				Operating expenses				(37.4)		(70.3)		(67.5)

				EBITDA				6.5		(9.2)		(2.4)

				Depreciation, amortisation & impairment expense				(3.3)		(4.5)		(12.8)

				EBIT				3.2		(13.7)		(15.2)

				Net interest expense				(2.4)		(4.3)		(2.5)

				Profit / (loss) before tax				0.8		(18.0)		(17.7)

				Income tax benefit / (expense)				(0.6)		(0.0)		2.6

				Net profit / (loss) after tax				0.2		(18.1)		(15.0)









Net Margin

				FY20		FY21		FY22		FY23

				$'000		$'000		$'000		$'000

		Units		6,451		8,173		8,490		8,780

		Revenue		165,695		223,886		240,924		252,727

		Product and freight costs		(121,774)		(162,752)		(175,770)		(181,957)

		Gross Profit		43,921		61,134		65,154		70,770

		Advertising and marketing expense		(9,850)		(10,224)		(10,221)		(12,137)

		Merchant fees		(2,430)		(3,161)		(3,037)		(3,090)

		Distribution Centre Labour Costs		(9,540)		(12,840)		(14,638)		(13,250)

		Net Margin		22,101		34,909		37,258		42,292

		Net Margin per Unit		$3.43		$4.27		$4.39		$4.82

				FY20		FY21		FY22		FY23

		Total Revenue		$25.69		$27.39		$28.38		$28.78

		Product and freight costs		$18.88		$19.91		$20.70		$20.72

		Gross Profit		$6.81		$7.48		$7.67		$8.06

		Advertising and marketing expense		$1.53		$1.25		$1.20		$1.38

		Merchant fees		$0.38		$0.39		$0.36		$0.35

		Direct Variable Labour Costs		$1.48		$1.57		$1.72		$1.51

		Total Variable Costs		$3.38		$3.21		$3.29		$3.24

		Net Margin per Unit		$3.43		$4.27		$4.39		$4.82

		Net Margin %		13%		16%		15%		17%

		Per 5 Year Plan		$3.62		$4.33		$4.42		$4.79







3.4259830649619287	4.270956944964249	4.3882153935919392	4.8168969759919289	3.6229889801183912	4.3278233550527903	4.4186796002095674	4.7892975259245851	







Net Margin $m	

FY20	FY21	FY22	22100.626189999999	34908.534189999998	37258.116470000001	Net Margin per Unit	

FY20	FY21	FY22	FY23	3.4259830649619287	4.270956944964249	4.3882153935919392	











Balance Sheet & Metrics

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF FINANCIAL POSITION



						30 Jun 2022		30 Jun 2021

						$'000		$'000

				Current assets

				Cash and cash equivalents		8,506		12,037

				Trade and other receivables		1,675		1,280

				Inventories		17,345		18,111

				Lease incentive receivable		624		-

				Income tax recoverable		-		211

				Prepayments		1,286		1,208

				Total current assets		29,436		32,847



				Non-current assets

				Property, plant and equipment		22,426		21,647

				Right-of-use assets		22,737		9,571

				Intangibles		9,088		9,389

				Investment in associate		939		-

				Deferred tax asset		4,618		2,065

				Security deposits		3,551		1,416

				Total non-current assets		63,359		44,088

				Total assets		92,795		76,935



				Current liabilities

				Trade and other payables		28,714		20,314

				Contract liabilities		9,719		11,384

				Lease liabilities		3,367		584

				Income tax payable		6		-

				Provisions		3,616		2,016

				Total current liabilities		45,422		34,298



				Non-current liabilities

				Lease liabilities		27,619		10,918

				Provisions		5,206		1,328

				Total non-current liabilities		32,825		12,246

				Total liabilities		78,247		46,544

				Net assets		14,548		30,391



				Equity

				Issued capital		50,920		51,671

				Share-based payments reserve		145		195

				Accumulated losses		(36,517)		(21,475)

				Total equity attributable to owners of Booktopia Group Ltd		14,548		30,391







				Comparison to 30 June 2021																Comparison to 31 December 2021

				Balance sheet ($m)		30-Jun		30-Jun		Change $		Change %								Balance sheet ($m)		31-Dec		30-Jun		Change $		Change %

						2021		2022														2021		2022



				Trade and other receivables		1.3		1.7		0.4		31%								Trade and other receivables		2.5		1.7		(0.8)		(33%)

				Inventory		18.1		17.3		(0.8)		(4%)								Inventory		21.9		17.3		(4.6)		(21%)

				Trade and other payables		(20.3)		(28.7)		(8.4)		41%								Trade and other payables		(22.7)		(28.7)		(6.0)		26%

				Prepaid customer orders		(11.4)		(9.7)		1.7		(15%)								Prepaid customer orders		(13.9)		(9.7)		4.2		(30%)

				Working capital		(12.3)		(19.4)		(7.1)		58%								Working capital		(12.2)		(19.4)		(7.2)		59%



				Right of use assets		9.6		22.7		13.2		138%								Right of use assets		32.9		22.7		(10.2)		(31%)

				Lease incentive receivables		-		0.6		0.6		-								Lease incentive receivables		4.0		0.6		(3.4)		(84%)

				Lease liabilities		(11.5)		(31.0)		(19.5)		169%								Lease liabilities		(39.9)		(31.0)		8.9		(22%)

				Net lease balances		(1.9)		(7.6)		(5.7)		295%								Net lease balances		(3.0)		(7.6)		(4.6)		154%



				Cash and equivalents		12.0		8.5		(3.5)		(29%)								Cash and equivalents		5.1		8.5		3.4		67%

				Other current assets		1.4		1.3		(0.1)		(9%)								Other current assets		2.3		1.3		(1.0)		(44%)

				Welbeck investment		-		0.9		0.9		-								Welbeck investment		3.1		0.9		(2.2)		(70%)

				Plant and equipment		21.6		22.4		0.8		4%								Plant and equipment		23.0		22.4		(0.6)		(2%)

				IT Systems		9.4		9.1		(0.3)		(3%)								IT Systems		9.5		9.1		(0.4)		(4%)

				Other NC assets		3.5		8.2		4.7		135%								Other NC assets		5.2		8.2		3.0		57%

				Provisions		(3.3)		(8.8)		(5.5)		164%								Provisions		(4.0)		(8.8)		(4.8)		121%

				NET ASSETS		30.4		14.6		(15.8)		(52%)								NET ASSETS		29.0		14.6		(14.4)		(50%)

				Calculate Inventory Turnover

				Breakdown of Product & Freight Costs to Determine COGS				FY22		FY21

				 - Product Costs				(150.3)		(138.0)

				 - Freight Costs				(25.5)		(24.7)

				Total Product & Freight Costs				(175.8)		(162.8)



				COGS				150.3		138.0

				Inventory				17.3		18.1

				Inventory Turnover				8.7		7.6



				Cash Bridge

				Opening Balance		12.0

				Cash from operations		10.1

				Rental payments		(3.6)

				Capitalised 
Development Costs		(2.0)

				Purchase of 25% 
stake in Welbeck		(3.1)

				Term Deposits to Secure 
Bank Guarantees for new leases		(2.1)

				Purchase of Fixed Assets
(net of incentives)		(1.6)

				Purchase of 
treasury shares		(0.8)

				Other		(0.2)

				Closing Balance		8.5

				Check		0.0





Cashflow

				BOOKTOPIA GROUP LTD

				Cash flow statement

				For the year ended 30 June 2022

						Note		30-Jun-22		30-Jun-21

								$'000		$'000

				Cash flows from operating activities

				Receipts from customers (inclusive of GST)				263,777		249,571

				Payments to suppliers (inclusive of GST)				(254,024)		(242,476)

								9,753		7,095



				Income taxes paid				305		(527)

				Net cash received from operating activities				10,058		6,568



				Cash flows from investing activities

				Payments for property, plant and equipment				(6,035)		(8,909)

				Payments for investment in associates				(3,148)		-

				Payments for intangibles				(1,993)		(3,017)

				Payments for security deposits				(2,135)		(250)

				Interest received				10		37

				Net cash used in investing activities				(13,301)		(12,139)



				Cash flows from financing activities

				Proceeds from issue of shares				-		25,000

				Share issue transaction costs				-		(3,856)

				Treasury shares acquired				(824)		(439)

				Proceeds from shareholder loans				-		1,010

				Repayment of borrowings - loan from Longreach Credit Investors				-		(12,000)

				Lease principal payments, net of incentives received				(1,429)		(648)

				Lease incentives received				4,425		-

				Interest and other finance costs paid				(2,486)		(2,498)

				Net cash from financing activities				(314)		6,569



				Net increase in cash and cash equivalents				(3,557)		998

				Cash and cash equivalents at the beginning of the financial period				12,037		11,039

				Effects of exchange rate changes on cash and cash equivalents				26		-

				Cash and cash equivalents at the end of the financial period				8,506		12,037

				Cash Flows ($m)				FY21		FY22



				Cash flows from operating activities				6.6		10.1



				Payments for property, plant and equipment				(8.9)		(6.0)

				Payments for investment in associates				-		(3.1)

				Payments for intangibles				(3.0)		(2.0)

				Payments for security deposits				(0.3)		(2.1)

				Other				0.0		0.0

				Cash flows from investing activities				(12.1)		(13.3)



				Proceeds from issue of shares, net of transactions costs and repayment of borrowings				10.2

				Treasury shares acquired				(0.4)		(0.8)

				Lease principal payments, net of incentives received				(0.6)		(1.4)

				Lease incentives received				-		4.4

				Interest and other finance costs paid				(2.5)		(2.5)

				Cash flows from financing activities				6.6		(0.3)

				Net increase in cash and cash equivalents				1.0		(3.6)





Customer Breakdown

		Consumer		80%

		Business, Government, Education		6%

		Resellers		14%





Consumer	Business, Government, Education	Resellers	0.8	0.06	0.14000000000000001	





HY21 stat acct screenshots
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Table # 4.3
Table Key operating and financial metrics for FY18 to FY21F

Pro Forma Historical

Notes FY1g FY1s FY20
Key operating metrics
Average Order Value (S per order) 1 5388 57.81 6508
Average Selling Price ($ per unit shipped; 237¢ 2473 2580
Units shipped (000s) an_p 4824 5370 6451
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Key Operating Metrics
Average Order Value ($ per order) @

Average Selling Price ($ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics

Revenue growth on PCP
Gross profit growth (%) on PCP

Gross profit ($ per unit shipped)

FY18

$53.88
$23.79
$90.12

4,824

$6.43

FY19

$57.81
$24.73
$98.54

5,370

15.8%
11.1%

$6.42

FY20

$65.08
$25.80
$111.43

6,451

28.4%
25.9%

$6.82

Fy21

$71.07
$27.39
$126.85

8,173

35.0%
39.0%

$7.48

Hy22!

$73.31
$27.96
$132.39

4,730

15.5%

16.5%

$7.55
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o

Key Performance Indicators

Key Operating Metrics
Average Order Value ($ per order) 2

Average Selling Price (§ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics
Revenue growth on PCP

Gross profit growth (%) on PCP.
Gross profit ($ per unit shipped)
DC wages per unit shipped

Marketing expenses ($ per unit shipped)

EBITDA margin (EBITDA | revenue %)

FY18

$53.88
$2379
$90.12

4,824

$6.43
$1.02
$161

37%

FY19

$57.81
$2473
$98.54

5370

15.8%
11.1%
$6.42
$126
$169

2.8%

FY20

$65.08
$25.80
$111.43

6.451

28.4%
25.9%
$6.82
$1.42
$153

3.6%

Fy21

$71.07
$27.39
$126.85

8173

35.0%
39.0%
$7.48
$1.42
$125

(13.1%)

Fy221

$7559
$29.45
$134.94

8,490

7.5%
6.3%
$765
$165

$120
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Revenue from continuing operations
Other income
Interest income

Expenses
Product and freight costs

Employee benefits expense
Advertising and marketing expense
Depreciation and amortisation expense
Costs recharged from parent entity
Merchant fees

Finance costs

IT and communication expense
Occupancy expenses

Other expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income for the year, net of tax
Total comprehensive income for the year

Profit is attributable to
Owners of Booktopia Pty

Statement of comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$000 $000

4 223,886 165,678

. 17

37 33

(162,689)  (121,774)

5 (28,622) (20,343)
(10,286) (9,850)

5 (4,490) (3,261)
16(¢) (3,746) -
(3,162) (2,430)

5 (2,152) (2,409)
(1,694) (1,447

(1,022) (983)
(3.225) (1.489)

2,835 1742

6 775 634
2,060 1,108

2,060 1,108
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1SELECT month_name_with_year,
2 SUM(CASE WHEN first_sale date::DATE = fct_sale order header.order_date::DATE THEN invoice amount_ex_gst END) AS new_customer_shipped_revenus_ex_gst,

3 SUM(CASE WHEN first_sale date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,
4 SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

SFROM fct_sale_invoice_line

€ JOIN fct_sale order header ON fct_sale order header.order_id = fct_sale invoice line.order_id

7 JOIN (SELECT email,

B MIN(order_date) first_sale_date
s FROM (SELECT payment_email address AS email,

10 order_date::DATE A5 order_date

11 FROM fct_sale_order_header

12 UNION

13 SELECT torderpayment.email,

14 torder.created date::DATE order_date

15 FROM torder

16 JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

17 GROUP BY email) first_sale ON first_sale.email = fct_sale order_header.payment_email address

18 JOIN dim date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key
19WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30"

20and fct_sale_order_header.entity_channel_key <> 61

21GROUP BY month_name_with_year,

22 dd.month_end_date_fld

230RDER BY dd.month_end_date_£1d;

24

Result 1 Messages

month_name_with_year new_customer_shipped_revenue_ex_gst existing_customer_shipped_revenue_ex_gst shipped_revenue_ex_gst

1
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Explore / OPERATIONAL DASHBOARDS / Daily Ops Dashboard (Interactive) /  Dashboard YTO

Edit

(1] vi

Dashboard_Day | Dashboard_WTD | Dashboard_MTD | Dashboard_YTD | Dashboard_BPS | Dashboard BP | Dashboard_Third_Party | Read Me

book

[ Devcelayouts @ DataSources | QB

Shipped Units

Actual

Budget

Budget Variance
Budget Variance %
Actual LY

LY Variance

LY Variance %

mTD WTD Daily BP | Thirdparty
IYTD  yrz021-30/612022 Select Date o
S0/6/2022 o

Physical Total Shipped $ (Excl. GST) Avg Selling Price Gross Margin % GM /Unit Sales $ (Incl. GST)
8,273,117 8,492,321 219,851,521 $25.89 34.2% $8.85 $248,772,128
9,851,348 10,079,136 $257,801,415 $25.58 32.9% $8.43 $274,042,819
(1,578,231) (1,586,815) ($37,949,894) $0.31 123 Basis Points $0.42 ($25,270,691)
(16.0%) (15.7%) (14.7%) 1.2% - 5.0% (9.2%)
7,936,191 8,152,823 $206,224,365 $25.29 34.3% $8.67 $235,526,169
336,926 339,498 $13,627,156 $0.59 (13 Basis Points) $017 $13,245,958
4.2% 4.2% 6.6% 2.3% - 2.0% 5.6%
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ia Group Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$'000 $'000
Revenue 4 223,886 165,678
Other income. - 17
Interest income a7 33
Expenses
Product and freight costs (162752)  (121.774)
Employee benefits expense. 5 (28,622) (20,343)
Advertising and marketing expense (10,224) (9.850)
Depreciation and amortisation expense 5 (4.490) (3.261)
Merchant fees (3.161) (2:430)
IT and communication expense (1.694) (1.447)
Occupancy expense: (1.022) (983)
IPO costs 19 (4.102) -
Changes in the fair value of redeemable preference shares. 19 (18.597) (880)
Other expenses. (2.914) (1.489)
Finance costs 5 (4.374) (2.441)
(Loss)iprofit before income tax expense (18,029) 830
Income tax expense 3 9) 634
(Loss)iprofit after income tax expense for the year attributable to the owners.
of Booktopia Group Limited (18.078) 196
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year attributable to the owners of
Booktopia Group Limited (18.078) 196
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Booktopia Group Limited

Appendix 4E

Preliminary final report

The following table summarises key reconciling items between statutory after tax result attributable to the shareholders of
the Company and Underlying EBITDA:

2021 2020
$'000 $'000
(Loss)iprofit before income tax (18,029) 830
Less: Interest income 37) (33)
Add: Interest expense 4374 2441
Add: Depreciation and amortisation 4.490 3.261
Reported EBITDA (9.202) 6499
IPO costs 4,102 -
IPO related employee share award 152 -
Changes in the fair value of redeemable preference shares. 18,597 880
Pro forma public company costs * - (1315)
Underlying EBITDA 13,649 64

The costs of operating a publicly listed company for a full year have been added to the 2020 results to reflect the
Underlying EBITDA of the Group as If it had already been listed. This is done to enable like for like comparability
between periods. The amount presented is consistent with the Prospectus document.
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Reconciliation of Underlying EBITDA
Profit for the year (after tax)

/Add back: Income tax expense/benefit
Profit before tax

‘Add Back: Finance Costs (inclusive of lease interest expense)
/Add Back: Depreciation of property plan & equipment

AAdd Back: Amortisation

/Add back: Amortisation of ROU asset (AASB 16)

Reported EBITDA

Underlying adjustments:

Discontinued business DCC trading losses (before tax)
Unsuccessful capital raise costs

DC Redundancy costs

DC Restructuring charge

Meal allowance reallocation

Underlying EBITDA (inclusive of AASB 16)

Deduct: Rent expense
Underlying EBITDA (Pre AASB 16)

2020 2019
$'000 $'000
1,108 -
634 215
1,742 215
2,322 1,672
1,047 1,034
1,310 854
893 893
7314 4,668
- 76
- 167
- 131
- 350
107 (24
T da 5368
a1 (1619
5,802 3,749
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Revenue from continuing operations.

Employee benefits expense
Product and freight cosls
Werchant expenses
Occupancy expenses
Depréciaton and amortisation expense
Transaction related expenses
Markeling expenses

Other expenses

Finange income

Finance expenses

Profit before income tax

Income tax expense
Profit from continuing operations

Profit(toss) from discontinucd operation
Profit for the year

Uther comprehensive income.

Other comprehensive income for the year, net of tax

Total comprehen;

Profitis attributable fo:

Owners of Booklopia Group Limited

‘Total comprehensive income for the year s atiributable to.

‘Owners of Booktopia Group Limited

e Income for the year

Booktopia Group Limited
Consolidated statement of comprehensive income
For the yoar ended 30 June 2019

2019
Notes $000

5 128,113

(16,485)

(94,631)

(1,924)

(2,073)

6 (1,888)
(167

(8,064)

(1,436)

23

o (53)

2018
000

111488

(14,07)
(80.463)
(1,612)
(2,042)
(1,607)
17
(1.742)
{1,785)
9

(276)
7,050

ial]
1679

38)
T40.
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Booktopia Group Limited

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

For the half-year ended 31 December 2021

Note

Revenue 4
Interest income

Expenses

Product and freight costs

Employee benefits expense

Advertising and marketing expense

Depreciation and amortisation expense 5
Legal and consulting fees

Merchant fees

IT and communication expense

Occupancy expense

Changes in the fair value of redeemable preference shares

IPO costs

Other expenses

Finance costs 5
Loss before tax

Income tax (expense)/benefit
Loss for the period attributable to the owners of the company

Other comprehensive income, net of tax
Total comprehensive income for the period attributable to the
owners of the company

31Dec2021 31 Dec 2020
$000 $000
129,969 112,571
5 2
(94,289) (81,916)
(20123) (14,535)
(4,580) (4,122)
(3.388) (1,957)
(1.875) (163)
(1,698) (1622)
(1.022) (844)
(816) (468)
- (18,597)
- (4,097)
(1.469) (874)
(1.417) (3620)
(403) (20222)
230) 442
(633) (19,780)
633 19,780,
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Lonsolidated statement of profit or l0ss and other comprenensive income
For the half-year ended 31 December 2020

Consolidated
Note 31 Dec 2020 31 Dec 2019

$'000 $'000
Revenue 3 112,608 74,510
Other income - 9
Interest income 22 23
Expenses
Product and freight costs (81.973) (55.262)
Employee benefits expense (14,669) (10.072)
Marketing expense (4.652) (5.380)
Depreciation and amortisation expense 4 (1.958) (1.529)
Impairment of receivables (14) -
Merchant expense (1.622) (1,085)
Occupancy expense (298) (270)
IPO costs 10 (4,097) -
Conversion of preference shares 10 (18.,597) -
Other expenses (1.387) (1.123)
Finance costs 4 3,585, (900,
Loss before income tax benefit (20.222) (1.079)
Income tax benefit 5 442 481
Loss after income tax benefit for the half-year attributable to the owners of
Booktopia Group Limited (19.780) (598)

Other comprehensive income for the half-year, net of tax - -0 -

Total comprehensive income for the half-year attributable to the owners of
Booktopia Group Limited 19.780; 598
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Annual Growth Rate

Year

15.18%

Growth
§73226
584341
597144

$1.118.90

Value
482400
§5,556.26
$6,399.67
§7371.10
$8,490.00
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Annual Growth Rate

14.72%

Year Growth Value
0 - $6.451.00
1 594961 $7.40061

2 5$1,089.39 $8,490.00
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2015 $84.84] $93.60]
FY - 2016 $88.12| $96.49|
FY - 2017 $86.88] $95.37]
FY - 2018 $90.12] $99.00]
FY - 2019 $98.54] $107.67|
FY - 2020 $111.43) $122.52|
FY - 2021 $126.85| $139.39]
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2020 $111.35| $122.44)
FY - 2021 $126.76| $139.30|
Y - 2020 $123.49| $135.98)
Y- 2021 $132.39| $144.92|
FY-2022

(Until 315t $114.61] $125.35|
Dec2021)
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $76.28] $84.11]
FY- 2018 - H2 $79.68| $87.19|
FY - 2019 - H1 $81.79] $89.73]
FY - 2019 - H2 $87.78] $95.51]
FY - 2020 - H1 $89.29)| $98.15|
FY - 2020 - H2 $100.82| $110.88|
FY - 2021- H1 $106.88| $117.80|
FY - 2021- H2 $108.22| $118.57|
FY-2022- H1 $114.45| $125.19|
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FY21 Business Highlights

5
Revenue ($m) Key Performance Indicators
FY18 FY19 FY20 Fy21
FY18 - FY21 CAGR +26% Keyjoperstingimerics)

Average Order Value ($ per order) () 5388 57.81 65.08 71.07

Average Selling Price (§ per unit shipped) @) 2379 2473 25.80 2739
e Average Customer Spend ($ per customer per year)®  90.12 9854 11143 12685

Units shipped (000s) 4,824 5,370 6,451 8,173

57 Key financial metrics
Revenue growth NIA 158%  284%  35.1%
1291

15 Gross profit growth (%) NA  1121%  259%  362%
Gross profit (§ per unit shipped) 643 6.42 673 742

Net freight cost (§ per unit shipped) © 071 074 053 048

Distribution Centre wages (§ per unit shipped) © 102 126 1.42 142

Marketing expenses (§ per unit shipped) ) 161 169 160 125

FYie Frio Fr20 P21 EBITDA margin (EBITDA/ revenue %) 37% 28% 36% 6.1%

1 Averag e Vaue i s n sl g T bt g any Feht charge  usomers dvied b el nmber o edes n s il e o S, Angus & Robersen, sy ad gl sleschannes
2/ Average Seling Price means average seling pnce pe ui, calousted 3 revenue for e perid ncuding GST but exchuling any eight Sharged 1o cusiomers diided 5 1 AU b of ur shipped for (i per

3. Average Customer Spend s 3 moving average o he previous 12 month o tht oit i tme.

4 Gross prof perurt maans gross poftchided by the umber of s shiped.
5. Net eghtcos er uni i hedierence between reight eceved rom customers and postage costs ncured b ihe Company diided by the ffal umber of s shipped.
6. Disviuton Centr wages per units the wages and conracor expense for e Disiuton Cente dvided by the foal number of uns hipped.

7. Markeing expenses pr it means markedng expensas dided by i number of s shipped.
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Re: Half Year Investor Reporting Stats D boxx a =

4 Abhinav Rajvanshi warGhowsage) P 6
ome v

Hey Fiona,

Its because a lot of the customers who purchased in H1 also purchased in H2. When we take the data range for a whole year, the avg spend for the customer goes up because there are less unique customers, but when we look at individual halves the avg
spend is less because there are more unique customers. There were 113 million customers who purchased in H1, and out of these 308K customers purchased again in H2.

Please let me know if this explanation helps!

Thanks,

Jooktopia | Abhinav Rajvanshi

Data Warehouse Manager

ANGUS & m: 0424104798
ROBERTSON

booktopia

publishing  usbertson comau

bps s

Unit E1, 3-29 Birnie Avenue,

Booktopia sells one item every 4.8 seconds, that's over 18,000 per day or 6.5 million per year!

On Wed, Aug 17, 2022 at 12:33 PM Fiona Levens <fional @booktopia com au> wrote:
Hey abs,

Can | ask a question? How can the average Avg spend per customer for FY22 be $134.94 if the average for the H1= $114.31 and the average for H2 = $114.90? Am i missing something? I'm just updating the Investor presentations and | need to make
sure the data is 100% correct. Having said that ' not reporting half year data, so really I'm just making the full year number is correct
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

period Avg Order Value Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY-2015 $51.68 $57.01
FY-2016 $54.09 $59.23
FY-2017 $52.61 $57.76
FY-2018 $53.88 $59.20
FY-2019 $57.81 $63.17]
FY-2020 $65.08 7156
Fy-2021 57107} $78.10
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

Avg Order Value

Avg Order Value

period . . " e Frei
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY-200 $65.04] 7151
FY-2021 57103 $78.05
cv-200 $69.06 $76.04]
cv-2021 57331 $80.25
FY-2022

(Until 315t $7.21 $81.17)

Dec2021)
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period Avg Order Value ‘Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $53.00] $58.44]
FY- 2018 - H2 $54.84] $60.01]
FY - 2019 - H1 $55.43] $60.81]
FY - 2019 - H2 $60.54] $65.87|
FY - 2020 - H1 $61.52| $67.62|
FY - 2020 - H2 $68.18| $74.99]
FY - 2021- H1 $69.79] $76.93]
FY - 2021- H2 $72.30] $79.22]
FY - 2022 - H1 $74.13] $81.09]
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Average Order Value of $73.31

Average Order Value ($) '

733

FY15 FY16 FY17 FY18 FY19 FY20 FY21 CY21

CY21 presented for 12 month comparison.
Academic season FY22 expected to
favourably impact this metric.






image24.png

lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
[ 13049
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022-03-31"
17GROUP BY payment_email_address
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€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income
8FROM fct_sale_order_header sh

9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','2")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022'\03731'
17GROUP BY sh.order_id
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Item 6 Premises Building 1 in the Industrial Park shown for identification purposes
(clause 1.2) only on the plan in Schedule 2 with an approximate area of
13,520.8 square meters.
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Item 4

Premises

Unit E1, E2 & E3, Lidcombe Business Park,
3-29 Birnie Avenue, Lidcombe comprising
approximately 8,670.6 square metres
(excluding the Substation Land) as shown in
the Premises Plan
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Item4  Premises Unit D1, Lidcombe Business Park, 3-29 Birmnie
Avenue, Lidcombe comprising approximately
2,688.3 square metres (excluding the
Substation Land) as shown in the Premises
Plan
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Annual Growth Rate

32.09%

Assuming your investment
grows from $74.51 to
$130.00 in 2 years.

Year Growth Value
0 - §7451 Years: 2
1 52391 59842 Months: 5
2 §3158 13000 Days: 2%
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Annual Growth Rate

21.24%

Assuming your investment
grows from $111.50 to
$240.90 in 4 years.

0 - $111.50 Years: 3
1 $2368 $135.18 Months: 7
2 $2871 $163.89 Days: 5
3 $34.81 $198.70
4 $4220 $240.90
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FY20FY21FY22


Total Revenue$25.69 $27.39 $28.38 


Product and freight costs$18.88 $19.91 $20.70 


Gross Profit$6.81 $7.48 $7.67 


Total Variable Costs$3.38 $3.21 $3.29 


Net Margin per Unit$3.43 $4.27 $4.39 
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Booktopia Group Limited
Directors' report
31 December 2020

FY21 Key Financial Metrics (per Prospectus)

Revenue growth (% increase)

Underlying EBITDA margin % (EBITDA / revenue)
Gross profit growth (% increase)

Gross profit ($ per unit shipped)

Net freight cost ($ per unit shipped)

Distribution centre wages ($ per unit shipped)
Marketing expenses ($ per unit shipped)

Pro Forma
Forecast

23.4%
4.6%
28.2%
$7.45
$0.45
$1.16
$1.70

YTD
Dec-20

51.1%
71%
59.2%
$7.22
$0.34
$1.43
$1.10







Summary Cash Flow and Cash Bridge

Cash Flows ($m) Fy2t  FY22 Cash Bridge ($m)
Cash flows from operating activities 6.6 10.1 F = T e :
10.1 : |
' One-off Costs
Payments for property, plant and equipment (8.9) (6.0) i I
1 $5.2m 1
Payments for investment in associates - 3.1) (3.6) ! :
1
Payments for intangibles (30)  (20) 2ol by - |
Payments for security deposits (0.3) (2.1) 12.0 | (31) - i
1
Cash flows from investing activities (121)  (13.3) : .1 U
: : (1.6) I )
: i (0.8) (0.2)
Proceeds from issue of shares, net of transactions . :
costs and repayment of borrowings 10.2 X :
1
Treasury shares acquired (0.4) (0.8) i !
Lease principal payments (0.6) 4 T T e LR
principal pay & 5 & PR & se &£
Lease incentives received - 44 & & $ S £ 8 s Ia &8 S
Q > L oo o & . < @
Interest and other finance costs paid (2.5) (2.5) & & N e &5 Lo &£ Sy
& § & S S 5 & &8 T B
Cash flows from financing activities 6.6 (0.3) R & & 9 S E $ L LS K
< @ £ Y 2 8\ ~
g @ ° NI T«
J N f§& S¢
Net increase in cash and cash equivalents 1.0 (3.6) &P S

Cash flows from operations increased 53% to $10.1m

booktopia booktopia.com.au 15




Master Metrics

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

				Dec-17		Jun-18				Dec-18		Jun-19				Dec-19		Jun-20				Dec-20		Jun-21				Dec-21		Jun-22

																																				4,723,282		55%

		Shipped Units		2,566,374		2,257,239		4,823,613		2,864,895		2,504,825		5,369,720		3,048,263		3,402,623		6,450,886		4,240,285		3,933,184		8,173,469		4,723,282		3,767,212		8,490,494				3,891,595		45%

		H1: H2 Ratio		53%		47%				53%		47%				47%		53%				52%		48%				52%		44%						8,614,877

		CY																										8,656,466

		% Inc																										11.4%



		Revenue $m						111.5						129.1

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		74.51

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts		91.218		165.728		112.6

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		111.3		223.9		130.0				240.924

		Revenue Growth												15.8%						28.4%		51.1%

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso				35.1%		15.5%				7.6%

																						$23.97		$26.36

		Calculation of ASP

		41200 - Product Revenue		53,092,436		50,101,602		103,194,038		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674		Prospectus Table

		Gross up for out of balance to Total		585,406		552,428		1,137,834

		41200 - Product Revenue		53,677,842		50,654,031		104,331,872		61,499,496		59,231,568		120,731,063		67,568,262		83,755,092		151,323,353		100,666,325		102,831,278		203,497,603		117,369,086		100,841,588		218,210,674

				$20.92		$22.44		$21.63		$21.47		$23.65		$22.48		$22.17		$24.61		$23.46		$23.74		$26.14		$24.90		$24.85		$26.77		$25.70

		Add GST		$23.01		$24.68		$23.79		$23.61		$26.01		$24.73		$24.38		$27.08		$25.80		$26.11		$28.76		$27.39		$27.33		$29.45		$28.27

								agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo						agrees to Prospectus / FY22 H1 Investor Preo		FY21 H1 Investor Preso says 27.22				Agrees to FY22 H1 Investor Preo						Agrees to FY22 Investor Preo

		Calendar year																										$27.98

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso



		Product & Other Freight Costs (per Stat Accts)						80.463						94.631						121.8

Accounts1 Fiona: per FY21 Accounts restated for FY20								

Accounts1 Fiona: used $27.96 in FY22 H1 Investor Preso		81.916				162.8		94.3				175.77

		Gross Profit						31.0						34.5						43.9

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		30.7				61.1		35.7				65.2

		% Growth												11.1%						27.4%		59.20%

Accounts1 Fiona: per FY21 H1 Investor preso and Stat accts				39.2%		16.5%				6.6%

		% Growth Per Prospectus												11.1%						25.9%

														Prospectus says 11.1%						Prospectus says 25.9%

														FY21 H1 Investor Preso says 112.1%.  Error?



		GP per Unit Shipped						$6.43						$6.42						$6.81

Accounts1 Fiona: Accounts1 Fiona:
recalculated based on restatement of FY20 in FY21 accounts		$7.23

Accounts1 Fiona: Accounts1 Fiona:
		

Accounts1 Fiona: Accounts1 Fiona:
FY19 4E says 130.857 but then P&L says 129.113		

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 2020 HY accounts										$7.48		$7.56				$7.67

		GP per Unit Shipped per FY21 H1 Investor Preso						$6.43						$6.42						$6.73

								agrees to FY21 H1 Investor Preso						agrees to FY21 H1 Investor Preso								HY21 Investor Preso said $7.22				agrees to FY22 H1 Investor Preso

		EBITDA $m						3.8						3.6		1.3				6.0		-14.7				-9.2		4.1				-2.445

		% Change																										128%

		% Margin						3.4%						2.8%						3.6%		-13.0%				-4.1%		3.2%				-1.0%

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus



		Expenses (ex tax)																				$132.8						$130.4

		Expenses (inc tax)																				$132.4						$130.6



		Loss Before Tax																				-$20.2						-$0.4



		Income Tax Expense / (benefit)																				-$0.4						$0.2



		NPAT																				-$19.8						-$0.6



		Underlying EBITDA $m						4.1

Accounts1 Fiona: Accounts1 Fiona:
pro-forma														

Accounts1 Fiona: Accounts1 Fiona:
per 31 Dec 21 HY accounts (was originally 112,608 in Dec -20 HY accounts)		

Accounts1 Fiona: Agrees to HY21 Stat Accts and to FY21 H1 Investor Preso		4.029

Accounts1 Fiona: Accounts1 Fiona:
per FY19 Accounts								

Accounts1 Fiona: agrees to financial statement mapping document for HY22 PCP		6.064		8.0				13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1				6.215

		EBITDA %												3.1%						3.7%		7.1%				6.1%		-48.7%				2.6%

								3.7% per prospectus						2.8% per prospectus						3.6% per prospectus		agrees to FY21 H1 Investor Preso and Stat Acts										-54%

		Distribution Centre Wages						$4,908,597						$6,567,915						$9,151,510		$6,065,762		$5,552,656		$11,618,418		$7,822,472

		CPU						$1.02						$1.22						$1.42		$1.43		$1.41		$1.42		$1.66				$1.65

		CPU in Prospectus						$1.02						$1.26						$1.42

								agrees to Prospectus						$1.26 in FY21 H1 Investor preso as well						agrees to Prospectus		$1.43 in HY21 Investor Preso & Stat Accts



		Marketing Expenses						7.7						9.1						9.9						10.2		4.6				10.221

		Per Unit Shipped						$1.61						$1.69						$1.53		$1.10				$1.25		$0.97				$1.20

								agrees to Prospectus						agrees to Prospectus						FY20 restated in FY21 accts.  Prospectus was $1.60		agrees to HY21 Investor Preso & Stat Acts
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Analyst Comparison

		Comparison of Analyst Forecasts



		$'m		Booktopia 

		FY22		Budget		Fcst		Shaw (24/12/21)		Morgans (23/12/21)		Canaccord (6/2/22)				FY22 H1 Actuals		Implied Shaws H2		Implied Canaccord H2				Current BKT H2 FC

		Units Shipped (000's)		10,079		9,244		8,900		-		-

		Revenue		284627.5862		265900.6959		252.1		260.7		253.0				130		122.100		123.000				117

Accounts1 Fiona: Jan and Feb actuals, March to June H2 Re-cut		5.100		4%

		Gross Profit*		80065.61121		73576.22599		68.1		70.2		65.0

		Paid Marketing		12795		10889		-		12.5		12.8

		GPAPA		67270.61121		62687.22599		-		57.7		52.2

		EBITDA		17687.26171		9182.850747		8.5		11.5		10.1				4.097		4.403		6.003

		Depreciation & Amortisation		8258.722237		7802.245		5.0		6.2		5.2

		EBIT		9428.539474		1380.605747		3.5		5.2		4.9

		Interest		1982.22191		2239.72853		3.1		2.3		(0.2)

		NPBT		7446.317564		-859.1227829		0.4		2.9		5.1				-0.403		0.803		5.503

		Tax		2233.895269		92.84521734		0.1		0.7		1.0

		NPAT		5212.422295		-951.9680003		0.3		2.2		4.1				-0.633		0.933		4.733

		* GP includes Postage Costs to make the forecasts comparable with Prospectus and Analyst Forecasts





FL Cheat Sheet

																								FY20				FY21				FY22

						FY18A		FY19A		FY20A		FY21A		FY22A		FY22F		FY23E		FY24E				H1		H2		H1		H2		H1		H2

																(11+1)								12/31/20		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22

		Shipped Units				4.8		5.4		6.5		8.2		8.5										3.0		3.4		4.2		3.9		4.7

		Sales				111.5		129.1		165.7		223.9		240.8		241.4								74.5		91.2		112.6		111.3		130.0

				  COS		80.5		94.6		121.8		162.8		175.8		175.8								55.3		66.5		81.9		80.8		94.3

		Gross Profit				31.0		34.5		44.0		61.1		65.0		65.6		0.0		0.0				19.2		24.7		30.7		30.5		35.7		0.0

				  Advertising		7.7		9.1		9.9		10.2		10.2		10.2								5.4		4.5		4.1		6.1		4.6

		GPAPA				23.3		25.4		34.1		50.9		54.8		55.3		0.0		0.0				13.9		20.2		26.5		24.4		31.1		0.0

				Employee Expenses		14.1		16.5		20.3		28.6		38.7										10.1		10.3		14.5		14.1		20.1

				Merchant Fees		1.6		1.9		2.4		3.2		3.0										1.1		1.3		1.6		1.5		1.7

				Occupancy		2.0		2.1		1.0		1.0		1.6										0.3		0.7		0.5		0.6		0.8

				Transaction Related		0.0		0.2				22.7																22.7		0.0

				Other		1.8		1.4		1.5		2.9		8.6										1.1		0.4		0.9		2.0		1.5

				Legal and Consult										3.2														0.2		(0.2)		1.9

				Recharge From Parent

				IT and Comms						1.4		1.7		2.2												1.4		0.8		0.9		1.0

		EBITDA				3.8		3.3		7.4		(9.2)		(2.6)		3.7		0.0		0.0				1.3		6.1		(14.7)		5.5		4.1		0.0

		EBITDA Normalised				3.8		4.0		6.0		13.5		5.9		6.1												8.0		5.5		4.1

				  D&A		1.6		1.9		3.3		4.5		13.3		7.4								1.5		1.7		2.0		2.5		3.4

		EBIT				2.2		1.4		4.2		(13.7)		(15.9)		(3.8)		0.0		0.0				(0.2)		4.4		(16.6)		2.9		0.7		0.0

				Interest		0.3		0.1		2.4		4.4		2.5		2.2								0.9		1.5		3.6		0.8		1.1

		NPBT				1.9		1.3		1.7		(18.1)		(18.4)		(6.0)		0.0		0.0				(1.1)		2.9		(20.2)		2.2		(0.4)		0.0

				Tax		0.3		0.4		0.6		0.0		(2.6)		0.0								(0.5)		1.1		(0.4)		0.5		0.2

		NPAT				1.6		0.9		1.1		(18.1)		(15.7)		(6.0)		0.0		0.0				(0.6)		1.7		(19.8)		1.7		(0.6)		0.0

		NPAT Normalised										4.6		(7.3)		(3.6)												2.9		1.7		(0.6)



		Gross Profit Margin				27.8%		26.7%		26.5%		27.3%		27.0%										26%		27%		27%		27%		27%

		Advert % of Sales				6.9%		7.0%		5.9%		4.6%		4.2%										7%		5%		4%		5%		4%

		GPAPA Margin				20.9%		19.7%		20.6%		22.7%		22.7%										19%		22%		24%		22%		24%

		EBITDA Margin				3.4%		2.6%		4.5%		-4.1%		-1.1%										2%		7%		-13%		5%		3%

		Norm. EBITDA Margin				3.4%		3.1%		3.6%		6.0%		2.4%										0%		0%		7%		5%		3%



		Growth Rates

				Shipped Units				11%		20%		27%		4%		-100%

				Revenue				16%		28%		35%		8%														51%		22%		15%

				Gross Profit				11%		27%		39%		6%														59%		23%		16%

				EBITDA				-12%		122%		-224%		-72%														ERROR:#DIV/0!		ERROR:#DIV/0!		-49%

				NPAT				-46%		26%		-1735%		-13%														ERROR:#DIV/0!		ERROR:#DIV/0!		-122%



		Analyst Updates

		 - Shaws (27/2/22)

				Revenue						165.8		223.9				254.7		293.2		337.5

				NPAT Underlying						0.8		5.4				(0.2)		3.7		6.9

				NPAT Reported						0.8		(18.1)				(0.4)		3.7		6.9

				EBITDA						6.1		13.6				8.2		13.7		19.1

		 - Morgans (23/12/21)

				Revenue								223.9				260.7		297.4		346.7

				EBITDA Reported						6.0		13.6				11.5		17.0		25.2

				EBITDA Norm								13.7				11.5		17.0		25.2

				Reported NPAT						(0.1)		(18.1)				2.2		5.3		10.8

				Normalised NPAT						(0.1)		4.8				2.2		5.3		10.8																		academic portion?

		Midpoint														257.7		295.3

																-6.3%

																513

																256.5		15.100

																-5.9%





FY22 Shipped Revenue

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



								$219,884,527















		SQL:

		Monthly Shipped Revenue by New & Existing Customers

		SELECT month_name_with_year,

		       SUM(CASE WHEN first_sale_date::DATE = fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS new_customer_shipped_revenue_ex_gst,

		       SUM(CASE WHEN first_sale_date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,

		       SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

		FROM fct_sale_invoice_line

		  JOIN fct_sale_order_header ON fct_sale_order_header.order_id = fct_sale_invoice_line.order_id

		  JOIN (SELECT email,

		               MIN(order_date) first_sale_date

		        FROM (SELECT payment_email_address AS email,

		                     order_date::DATE AS order_date

		              FROM fct_sale_order_header

		              UNION

		              SELECT torderpayment.email,

		                     torder.created_date::DATE order_date

		              FROM torder

		                JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

		        GROUP BY email) first_sale ON first_sale.email = fct_sale_order_header.payment_email_address

		  JOIN dim_date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key

		WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30'

		GROUP BY month_name_with_year,

		         dd.month_end_date_fld

		ORDER BY dd.month_end_date_fld;

























FY22 Shipped Units

		Source: Tableau Dashboard "GM per Unit v LY v Budget								8,490,494				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_link

						Shipped Units

						July 2021		August 2021		September 2021		October 2021		November 2021		December 2021		January 2022		February 2022		March 2022		April 2022		May 2022		June 2022

				BOOKTOPIA		680,726		743,206		758,476		742,670		799,190		742,811		611,329		641,013		634,488		404,900		641,324		601,277		8,001,410		8,013,231

				A&R		52,175		36,451		31,982		35,300		43,532		56,763		47,960		41,105		38,717		27,554		40,492		37,053		489,084		489,724

				Total		732,901		779,657		790,458		777,970		842,722		799,574		659,289		682,118		673,205		432,454		681,816		638,330		8,490,494

																4,723,282												3,767,212



		Source: Tableau Dashboard "Daily Ops Dashboard Interactive"								8,492,321				Accessed : 17/8/22

		https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link



https://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/GrossMarginDashboard/GMPerUnitvsLYvsBudget/f47c0383-e2a6-4526-b4fa-40f62dc8b957/48c59243-7588-4367-aa0a-9b2ec2040c91?:display_count=n&:showVizHome=n&:origin=viz_share_linkhttps://prod-apsoutheast-a.online.tableau.com/t/booktopia/views/DailyOpsDashboardInteractive/Dashboard_YTD/9ebe1ab1-7cb6-4280-8266-5f5db849778a/e2bb351b-fdd8-4e5f-98f5-5bb79ea00ef7?:display_count=n&:showVizHome=n&:origin=viz_share_link

DWH SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name as period,

		       AVG(sales) avg_spend,

		       AVG(sales_inc_freight_income) avg_spend_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             payment_email_address,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      AND   sh.entity_channel_key <> 61

		      GROUP BY payment_email_address,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		SELECT 'FY - ' +year::VARCHAR+ ' - ' + half_name AS period,

		       AVG(sales) avg_order_value,

		       AVG(sales_inc_freight_income) avg_order_value_inc_freight_income

		FROM (SELECT YEAR,

		             half_name,

		             sh.order_id,

		             SUM(isnull (sales,0)) sales,

		             SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		      FROM fct_sale_order_header sh

		        JOIN (SELECT order_id,

		                     SUM(adjusted_total_sales_value) AS sales

		              FROM fct_sale_order_line

		              WHERE active_flag = 1

		              GROUP BY order_id) sl ON sl.order_id = sh.order_id

		        JOIN dim_date_dwh dd ON dd.date_key = sh.date_key

		      WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z')

		      AND   sh.order_status_id NOT IN (97,99)

		      AND   sh.order_date::DATE BETWEEN '2017-07-01' AND '2022-06-30'

		      and sh.entity_channel_key <> 61

		      GROUP BY sh.order_id,

		               YEAR,

		               half_name)

		GROUP BY 'FY - ' +year::VARCHAR+ ' - ' + half_name

		ORDER BY 1;











SQLs

		Query for Average Spend Per Customer (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_spend,

		avg(sales_inc_freight_income)avg_spend_inc_freight_income

		from 

		(SELECT email,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY email

		)

		Query for Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE LEFT (torder.order_number,1) NOT IN ('C','D','K','M','Z')

		AND   torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk

		)

		Query for Average Order Value (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales)avg_order_value,

		avg(sales_inc_freight_income)avg_order_value_inc_freight_income

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales,0)) sales,

		       SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_unit_price*adjusted_quantity) AS sales

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		isnull(torder.website,'') <> 'DCC'

		and torder.status NOT IN (97,99)

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)

		Query for Average Sell Price (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select 

		sum(sales)/sum(sales_qty) as avg_sell_price

		from

		(SELECT tordersku.product_uid,

		 SUM(adjusted_unit_price*adjusted_quantity) AS sales,

		 sum(adjusted_quantity) as sales_qty

		FROM tordersku

		join torder on torder.uidpk = tordersku.order_uid

		WHERE is_order = 1

		and torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY tordersku.product_uid)

		Query for Average Order Size (includes orders from Amazon, Catch, Kogan, Myer, My Deal, excludes DCC)

		select

		avg(sales_qty) avg_order_size

		from 

		(SELECT torder.uidpk,

		       SUM(isnull (sales_qty,0)) sales_qty

		FROM torder

		  JOIN torderpayment ON torderpayment.order_uid = torder.uidpk

		  JOIN (SELECT order_uid,

		                    SUM(adjusted_quantity::float) AS sales_qty

		             FROM tordersku

		             WHERE is_order = 1

		             GROUP BY order_uid) tordersku ON tordersku.order_uid = torder.uidpk

		  LEFT JOIN tordershipment ON tordershipment.order_uid = torder.uidpk

		WHERE 

		torder.status NOT IN (97,99)

		and isnull(torder.website,'') <> 'DCC'

		AND   torder.created_date::DATE BETWEEN '2019-07-01' AND '2020-06-30'

		GROUP BY torder.uidpk)





FY21



Subsequently Restated



FY20





FY19





HY21





HY20





Shipped Units

						FY15		FY16		FY17		FY18		FY19		FY20		FY21		FY22

				Invoiced Units excl Free ebooks		2.7		3.7		4.3		4.8		5.4		6.5		8.2		8.5

						CY21

						8.7



Invoiced Units excl Free ebooks	

FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	2.677686	3.6870780000000001	4.2897629999999998	4.8236129999999999	5.36972	6.4508859999999997	8.1734690000000008	8.490494	





DC Wages









				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Units Shipped		4,824		5,370		6,451		8,173		4,723		8,490

				DC CPU		1.02		1.26		1.42		1.42		1.66		1.65

												ERROR:#REF!

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus





																		4 year CAGR



























																		2 year CAGR







































&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


&"Verdana,Regular"&10&K747678Classification: Confidential 		


Units Shipped	

FY18	FY19	FY20	FY21	FY22	4823.6130000000003	5369.72	6450.8860000000004	8173.4690000000001	8490.4940000000006	DC CPU	

FY18	FY19	FY20	FY21	FY22	1.02	1.26	1.42	1.4214794207942798	1.648169285887926	











Avg Cust spend

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Average Customer Spend ($ per customer per year)								$90.12						$98.54						$111.43		123.57		$108.22		$126.85		$114.31		$114.90		$134.94		=> see explanation for how $114 in H1 and 2 turns into $135 for the year

										agrees to FY21 Investor presentation						agrees to FY21 Investor presentation						agrees to FY21 Investor presentation		agrees to FY21 H1 Investor presentation				agrees to FY22 H1 Investor presentation

						FY18		FY19		FY20		FY21		CY21

		Average Customer Spend ($ per customer per year)												$132.39

														4.4%

														agrees to FY22 H1 Investor presentation

		Note that FY18 number used in the Investor Preso does not agree to this table, not sure why?												Updated 12/1/22																		Updated 17/2/22																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2018 - H1		$76.28		$84.11

																																																		FY - 2018 - H2		$79.68		$87.19

																																																		FY - 2019 - H1		$81.79		$89.73

																																																		FY - 2019 - H2		$87.78		$95.51

																																																		FY - 2020 - H1		$89.29		$98.15

																																																		FY - 2020 - H2		$100.82		$110.88

																																																		FY - 2021 - H1		$106.87		$117.80

																																																		FY - 2021 - H2		$108.20		$118.55

																																																		FY - 2022 - H1		$114.31		$125.05

																																																		FY - 2022 - H2		$114.90		$125.33

																																																		Updated 22.7.22

																																																		Average Spend Per Customer                                                                                                        (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																		Period		Avg Spend Per Customer         (inc GST ex Freight Income)		Avg Spend Per Customer                              (inc GST, inc Freight Income)

																																																		FY - 2020		$111.35		$122.44

																																																		FY - 2021		$126.76		$139.30

																																																		CY - 2020		$123.49		$135.98

																																																		CY - 2021		$132.20		$144.73

																																																		FY - 2022		$134.94		$147.43

						Average Spend Per Customer

						FY - 2015		FY15		84.8

						FY - 2016		FY16		88.1

						FY - 2017		FY17		86.9

						FY - 2018		FY18		90.1

						FY - 2019		FY19		98.5

						FY - 2020		FY20		111.4

						FY - 2021		FY21		126.9

								FY22		134.9





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	84.841569000000007	88.119506999999999	86.876974000000004	90.12	98.54	111.43	126.85	134.94	





New_repeat

		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-21		$4,621,271.73		$15,465,800.00		$20,087,071.73				SQL and data for FY22

		Aug-21		$4,159,495.44		$15,611,530.06		$19,771,025.50

		Sep-21		$3,649,851.55		$14,826,678.79		$18,476,530.34

		Oct-21		$3,572,886.97		$14,952,623.55		$18,525,510.52

		Nov-21		$4,363,364.59		$16,152,925.90		$20,516,290.49

		Dec-21		$4,413,620.07		$16,120,732.40		$20,534,352.47

		Jan-22		$3,597,853.34		$13,946,717.65		$17,544,570.99

		Feb-22		$4,719,093.29		$16,484,382.46		$21,203,475.75

		Mar-22		$4,040,248.14		$15,206,626.15		$19,246,874.29

		Apr-22		$2,159,714.95		$8,725,470.72		$10,885,185.67

		May-22		$3,355,413.12		$13,606,414.64		$16,961,827.76

		Jun-22		$3,658,903.58		$12,472,908.37		$16,131,811.95



				$46,311,717		$173,572,811		$219,884,527

				21%		79%



		Month-Year of Shipping		New Customer Shipped Revenue(ex GST)		Repeat Customer Shipped Revenue(ex GST)		Total Shipped Revenue (ex GST)

		Jul-20		$4,720,581		$13,987,662		$18,708,243

		Aug-20		$3,715,073		$12,950,245		$16,665,318

		Sep-20		$3,567,450		$13,353,775		$16,921,226

		Oct-20		$3,512,388		$11,533,024		$15,045,412

		Nov-20		$4,066,082		$14,230,117		$18,296,199

		Dec-20		$4,186,787		$13,159,241		$17,346,027

		Jan-21		$4,063,994		$12,035,777		$16,099,771

		Feb-21		$5,708,219		$14,076,761		$19,784,980

		Mar-21		$6,146,689		$15,916,957		$22,063,646

		Apr-21		$3,353,507		$11,159,299		$14,512,805

		May-21		$3,284,022		$11,404,818		$14,688,840

		Jun-21		$3,595,663		$12,667,594		$16,263,257



				$49,920,456		$156,475,269		$206,395,725

				24%		76%



















































AOV

				FY18						FY19						FY20						FY21						FY22

				H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		AOV		$53.00		$54.84		$53.88		$55.43		$60.54		$57.81		$61.52		$68.18		$65.08		$69.79		$72.30		$71.07		$74.05		$77.56		$75.59

		FY21 H1 Investor Preo						$53.88						$57.81						$65.08		$69.87

		CY																				$69.06

								agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		$69.87 per Investor Preso FY21 H1				agrees to FY22 H1 Investor Preo 

		AOV		CY21

				$73.31

				agrees to FY22 H1 Investor Preo 

																																																								Updated 22.7.22

																						provided on 17/2/22 - use this report for the FY22 H1 average order value

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

				Used for Prospectus numbers and FY21 number																																		provided on 12th Jan 2022																		Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

																																																								FY - 2018 - H1		$53.00		$58.44

																																																								FY - 2018 - H2		$54.84		$60.01

																																																								FY - 2019 - H1		$55.43		$60.81

																																																								FY - 2019 - H2		$60.54		$65.87

																																																								FY - 2020 - H1		$61.52		$67.62

																																																								FY - 2020 - H2		$68.18		$74.99

																																																								FY - 2021 - H1		$69.79		$76.93

																																																								FY - 2021 - H2		$72.30		$79.21

																																																								FY - 2022 - H1		$74.05		$81.01

																																																								FY - 2022 - H2		$77.56		$84.60

																																																								Average Order Value                                                                                                                         (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

																																																								Period		Avg Order Value                                  (inc GST ex Freight Income)		Avg Order Value                                             (inc GST, inc Freight Income)

		Investor Preso FY22 H1												Period		Avg Order Value                                  (inc GST ex Freight Income)																																								FY - 2020		$65.04		$71.51

														FY15		51.7																																								FY - 2021		$71.03		$78.05

														FY16		54.1																																								CY- 2020		$69.06		$76.04

														FY17		52.6																																								CY - 2021		$73.22		$80.16

														FY18		53.9																																								FY - 2022		$75.59		$82.58

														FY19		57.8

														FY20		65.1

														FY21		71.1

														FY22		75.6





FY15	FY16	FY17	FY18	FY19	FY20	FY21	FY22	51.680802999999997	54.092098	52.611823000000001	53.88	57.81	65.08	71.069999999999993	75.59	





YTD March Customer Metrics

		Source:		SQL Query on CMS 11.9.20

		Filters:		Excludes Fraud and cancelled orders

				Excludes Orders from DCC and Marketplaces as listed below

		Average Spend Per Customer  (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								Avg Spend Per Customer Financial YTD to March 21														Avg Spend Per Customer Financial YTD to March 22

		Period		Avg Spend Per Customer (inc GST ex Freight Income)		Avg Spend Per Customer (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$118.78		$130.49

		Financial YTD to March 22 (Jul21-Mar22)		$127.00		$138.74

				$8.22

				6.9%

		Average Order Value (excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)								AOV Financial YTD to March 21														AOV Financial YTD to March 22

		Period		Avg Order Value (inc GST ex Freight Income)		Avg Order Value (inc GST, inc Freight Income)

		Financial YTD to March 21 (Jul20-Mar21)		$71.47		$78.52

		Financial YTD to March 22 (Jul21-Mar22)		$75.68		$82.67

				$4.21

				5.9%





Leases

						SQM



		Strathfield South				13520.8

		E1-3				8670.6

		D1				2688.3



						24,879.7







Revenue CAGR

		Graph		FY18		FY19		FY20		FY21		FY22 H1		FY22

		Revenue		111.5		129.1		165.7		223.9				240.9

						16%		28%		35%		130.0		7.6%



		Media Release Feb-22

		FY20 H1 Revenue		74.51

		FY22 H1 Revenue		130

		CAGR		32.1%







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.92400000000001	



REVENUE ($m)







FY18	FY19	FY20	FY21	FY22	111.488	129.113	165.72800000000001	223.886	240.92400000000001	



FY18 - FY22 CAGR 21%



Monthly Revenue

		This is for Slide 9 on the FY22 H1 Investor Pack - lockdown impact on sales

		REVENUE				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		TOTAL



		FY22		Per mgmt accts		25,154,850		21,482,221		20,157,726		20,057,611		22,904,945		20,367,831														130,125,183

				Per Stat Accts		25,124,657		21,456,437		20,133,532		20,033,537		22,877,453		20,343,384														129,969,000		TRUE		130



		FY21		Per mgmt accts		22,962,884		18,357,109		18,668,978		16,662,390		20,079,467		16,029,232		19,618,520		21,500,195		23,915,220		15,256,021		16,210,170		14,721,660		223,981,848

				Per Stat Accts		22,953,058		18,349,254		18,660,989		16,655,259		20,070,874		16,022,373		19,610,125		21,490,994		23,904,986		15,249,493		16,203,234		14,715,361		223,886,000		TRUE		223.886

		FY20		Per mgmt accts ex Freight revenue		12,153,238		11,415,040		9,469,113		10,790,302		12,081,393		12,808,145		10,836,787		13,195,920		14,585,393		13,877,679		15,142,484		12,843,204		149,198,698

				Per mgmt accts Freight revenue		982,722		1,029,575		935,589		1,093,401		1,228,976		1,585,785		1,122,946		1,177,278		1,317,295		1,670,264		1,725,858		1,647,595		15,517,283

				Total		13,135,960		12,444,614		10,404,702		11,883,702		13,310,369		14,393,930		11,959,733		14,373,197		15,902,688		15,547,943		16,868,343		14,490,799		164,715,980

				Per Stat Accts		13,212,680		12,517,297		10,465,470		11,953,109		13,388,108		14,477,998		12,029,584		14,457,144		15,995,567		15,638,750		16,966,862		14,575,432		165,678,000		TRUE		165.728

		ADVERTISING

		FY22		Per mgmt accts		1,028,379		269,267		198,871		840,247		1,295,004		1,095,945

				% of Revenue		4%		1%		1%		4%		6%		5%



		FY21		Per mgmt accts - digital mktg		295,195		332,195		325,991		376,559		424,966		284,656		361,885		339,605		418,894		317,727		379,354		282,077		4,139,104

				Per mgmt accts - sales		549,781		470,715		318,009		412,440		630,655		710,881		498,218		724,958		545,006		222,879		336,605		283,221		5,703,368

						844,976		802,909		644,000		788,999		1,055,621		995,537		860,103		1,064,563		963,899		540,607		715,960		565,297		9,842,472

				% of Revenue		4%		4%		3%		5%		5%		6%		4%		5%		4%		4%		4%		4%		4%



		Graph Data

						Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21

		Revenue % Increase on LY				63%		49%		49%		-2%		-5%		1%		9%		17%		8%		20%		14%		27%

		Advertising as a % of Revenue				4%		5%		4%		4%		4%		4%		4%		1%		1%		4%		6%		5%

		Revenue $m				19.6		21.5		23.9		15.2		16.2		14.7		25.1		21.5		20.1		20.0		22.9		20.3

		Revenue $m				Jul		Aug		Sep		Oct		Nov		Dec

				FY21		23.0		18.3		18.7		16.7		20.1		16.0

				FY22		25.1		21.5		20.1		20.0		22.9		20.3



44378	44409	44440	44470	44501	44531	9.4610464312572251E-2	0.16933568079180961	7.8910189391556251E-2	0.20283547118903589	0.13983340657091947	0.26968610457869846	44378	44409	44440	44470	44501	44531	4.0931046052281983E-2	1.2549472743447787E-2	9.8776227703306855E-3	4.1942004811881983E-2	5.6606128267979179E-2	5.3872285424724019E-2	

Revenue % Inc on LY





Advertising as a % of Revenue









Gross Profit





				A$M		FY18		FY19		FY20		FY21		FY22 H1		FY22						4 year CAGR

				Gross Profit $m		31.0		34.5		43.9		61.1		35.7		65.2

				Gross Profit $ per unit shipped		6.43		6.42		6.81		7.48		7.56		7.67

















































																						2 year CAGR
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Gross Profit $m	

FY18	FY19	FY20	FY21	FY22	31.025000000000006	34.481999999999999	43.928000000000011	61.133999999999986	65.153999999999996	Gross Profit $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	6.431900734988484	6.4215638804257953	6.8096072384475583	7.479565897906995	7.6737584409105057	











KPI



				FY18		FY19		FY20		FY21		FY22 H1

		Key operating metrics

		Average Order Value ($ per order) (1)		$53.88		$57.81		$65.08		$71.07		$73.31		<= CY presented

		Average Selling Price ($ per unit shipped) (2)		$23.79		$24.73		$25.80		$27.39		$27.98		<= CY presented

		Average Customer Spend ($ per customer per year) (3)		$90.12		$98.54		$111.43		$126.85		$132.40		<= CY presented

		Units shipped (000s)		4,824		5,370		6,451		8,173		4,723

		Key financial metrics

		Revenue growth		-		15.8%		28.4%		35.1%		15.5%

		Gross profit growth (%)		-		11.1%		25.9%		39.2%		16.5%				Investor Preso FY21 H1 said growth was 112.1% which I think is a typo.  Potentially should have read 12.1%.  Manual adjmt made to FY19 & FY20 to agree to prospectus

		Gross profit ($ per unit shipped) (4)		$6.43		$6.42		$6.81		$7.48		$7.56

		Distribution Centre wages ($ per unit shipped) (5)		1.02		1.26		1.42		1.42		1.66

		Marketing expenses ($ per unit shipped) (6)		1.61		1.69		1.53		1.25		0.97

		EBITDA margin (EBITDA / revenue %)		3.4%		2.8%		3.6%		6.1%		3.2%

		^ represents growth on PCP



		Net freight cost ($ per unit shipped) (5)		0.71		0.74		0.53		0.46		0.56				I think we should drop this metric until we can reliably measure it



^

^



Net Freight Costs

						FY18						FY19						FY20						FY21						FY22

						H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY		H1		H2		FY

		Net Freight Costs								$0.71						$0.74						$0.53		$0.34				$0.46		$0.56

										agrees to Prospectus						agrees to Prospectus						agrees to Prospectus		agrees to FY21 H1 Investor Preso

		Freight Revenue																										-15,190,583		-11,380,777

		Postage costs																										18,948,165		14,011,346

		Net Freight Costs																										3,757,582		2,630,569

		Shipped Units																										8173469		4723282

																												$0.46		$0.56





Marketing







				A$M		FY18		FY19		FY20		FY21		HY22		FY22

				Marketing Expenses $m		7.7		9.1		9.9		10.2		4.6		10.2

				Marketing expense $ per unit shipped		1.61		1.69		1.53		1.25		0.97		1.20













																				4 yr CAGR























																				2 yr CAGR
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Marketing Expenses $m	

FY18	FY19	FY20	FY21	FY22	7.742	9.0640000000000001	9.85	10.224	10.221	Marketing expense $ per unit shipped	

FY18	FY19	FY20	FY21	FY22	1.6050209666488584	1.6879837309952848	1.526922038306056	1.2508764638368359	1.2038168803841096	











EBITDA



				A$M		FY18		FY19		FY20		FY21		FY22 H1

				EBITDA $m		3.8		3.6		6.0		13.6

Accounts1 Fiona: Accounts1 Fiona:
underlying
		4.1

				EBITDA Margin %		3.4%		2.8%		3.6%		6.1%		3.2%

						agrees to Prospectus		agrees to Prospectus		agrees to Prospectus
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EBITDA $m	



FY18	FY19	FY20	FY21	FY22 H1	3.8	3.5855139999999999	6	13.648999999999999	4.0970000000000004	EBITDA Margin %	

FY18	FY19	FY20	FY21	FY22 H1	3.4084385763490238E-2	2.7770356199608093E-2	3.6203900366866187E-2	6.0964062067302108E-2	3.1515384615384619E-2	











P&L_EBITDA

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME





								30 Jun 2022		30 Jun 2021		30 Jun 2020

								$'000		$'000		$'000

				Revenue				240,751		223,886		165,678

				Other income				173		-		17

				Total revenue and other income				240,924		223,886		165,695



				Expenses

				Product and freight costs				(175,770)		(162,752)		(121,774)

				Employee benefits expense				(38,682)		(28,622)		(20,343)

				Advertising and marketing expense				(10,221)		(10,224)		(9,850)

				Amortisation, depreciation and impairment expense				(12,807)		(4,490)		(3,261)

				Merchant fees				(3,037)		(3,161)		(2,430)

				Legal and consulting fees				(3,234)		(528)		-

				IT and communication expense				(2,190)		(1,694)		(1,447)

				Occupancy expense				(1,610)		(1,022)		(983)

				Changes in the fair value of redeemable preference shares				-		(18,597)		(880)

				IPO costs				-		(4,102)		-

				Other expenses				(8,570)		(2,386)		(1,489)

				Total expenses				(256,121)		(237,578)		(162,457)



				Operating profit				(15,197)		(13,692)		3,238

				Share of net result of welbeck Australia investment				(55)		-		-

				Profit before interest and tax				(15,252)		(13,692)		3,238

				Interest income				10		37		33

				Finance costs				(2,486)		(4,374)		(2,441)

				Profit before income tax expense for the year				(17,728)		(18,029)		830

				Income tax expense				2,641		(49)		(634)

				Profit after income tax expense for the year				(15,087)		(18,078)		196



																Bridge:

				EBITDA				30 Jun 2022		30 Jun 2021		Variance

								$'000		$'000		$'000				FY21 Underlying 
EBITDA		13,649

																Revenue		16,865

				Sales of goods				240,751		223,886		16,865				Product & 
Freight Costs		(13,018)

				Product and freight costs				(175,770)		(162,752)		(13,018)				Employee Costs		(10,060)

				Employee benefits expense				(38,682)		(28,622)		(10,060)				Legal & Consulting
Fees		(2,706)

				Fair value adjustment for RPSs				-		(18,597)		18,597				Other Expenses		(7,175)

				IPO costs				-		(4,102)		4,102				FY22 EBITDA		(2,445)

				IPO related employee share award				-		(152)		152				ACCC Matter		5,611

				Legal and consulting fees				(3,234)		(528)		(2,706)				M&A Activity		1,747

				Share of Welbeck Australia's result				(55)		-		(55)				Restructruing Costs		1,302

				Other expenses and income				(25,455)		(18,335)		(7,120)				FY22 Underlying 
EBITDA		6,215

				EBITDA				(2,445)		(9,202)		6,757





				Underlying EBITDA

				Sales of goods				240,751		223,886		16,865

				Product and freight costs				(175,770)		(162,752)		(13,018)

				Employee benefits expense				(37,380)		(28,622)		(8,758)

				Fair value adjustment for RPSs				-		-		-

				IPO costs				-		-		-

				IPO related employee share award				-		-		-

				Legal and consulting fees				(3,234)		(528)		(2,706)

				Share of Welbeck Australia's result				(55)		-		(55)

				Other expenses and income				(18,097)		(18,335)		238

				EBITDA				6,215		13,649		(7,434)

				Underlying Costs

				ACCC Matter				5,611

				M&A Activity				1,747						only $0.1m relates to salary line, the balance falls in other costs

				Restructuring				1,302

				Impairment of Welbeck

				TOTAL				8,660



				P&L ($m)				FY20		FY21		FY22

				Shipped Units				6.5		8.2		8.5

				Revenue				165.7		223.9		240.9

				Product and freight costs				(121.8)		(162.8)		(175.8)

				Gross profit				43.9		61.1		65.2

				Employee expenses				(20.3)		(28.6)		(38.7)

				Merchant expenses				(2.4)		(3.2)		(3.0)

				Marketing expenses				(9.9)		(10.2)		(10.2)

				IPO costs				-		(4.1)		-

				FV of redeemable preference shares				(0.9)		(18.6)		-

				Other expenses				(3.9)		(5.6)		(15.6)

				Operating expenses				(37.4)		(70.3)		(67.5)

				EBITDA				6.5		(9.2)		(2.4)

				Depreciation, amortisation & impairment expense				(3.3)		(4.5)		(12.8)

				EBIT				3.2		(13.7)		(15.2)

				Net interest expense				(2.4)		(4.3)		(2.5)

				Profit / (loss) before tax				0.8		(18.0)		(17.7)

				Income tax benefit / (expense)				(0.6)		(0.0)		2.6

				Net profit / (loss) after tax				0.2		(18.1)		(15.0)









Net Margin

				FY20		FY21		FY22		FY23

				$'000		$'000		$'000		$'000

		Units		6,451		8,173		8,490		8,780

		Revenue		165,695		223,886		240,924		252,727

		Product and freight costs		(121,774)		(162,752)		(175,770)		(181,957)

		Gross Profit		43,921		61,134		65,154		70,770

		Advertising and marketing expense		(9,850)		(10,224)		(10,221)		(12,137)

		Merchant fees		(2,430)		(3,161)		(3,037)		(3,090)

		Distribution Centre Labour Costs		(9,540)		(12,840)		(14,638)		(13,250)

		Net Margin		22,101		34,909		37,258		42,292

		Net Margin per Unit		$3.43		$4.27		$4.39		$4.82

				FY20		FY21		FY22		FY23

		Total Revenue		$25.69		$27.39		$28.38		$28.78

		Product and freight costs		$18.88		$19.91		$20.70		$20.72

		Gross Profit		$6.81		$7.48		$7.67		$8.06

		Advertising and marketing expense		$1.53		$1.25		$1.20		$1.38

		Merchant fees		$0.38		$0.39		$0.36		$0.35

		Direct Variable Labour Costs		$1.48		$1.57		$1.72		$1.51

		Total Variable Costs		$3.38		$3.21		$3.29		$3.24

		Net Margin per Unit		$3.43		$4.27		$4.39		$4.82

		Net Margin %		13%		16%		15%		17%

		Per 5 Year Plan		$3.62		$4.33		$4.42		$4.79







3.4259830649619287	4.270956944964249	4.3882153935919392	4.8168969759919289	3.6229889801183912	4.3278233550527903	4.4186796002095674	4.7892975259245851	







Net Margin $m	

FY20	FY21	FY22	22100.626189999999	34908.534189999998	37258.116470000001	Net Margin per Unit	

FY20	FY21	FY22	FY23	3.4259830649619287	4.270956944964249	4.3882153935919392	











Balance Sheet & Metrics

				BOOKTOPIA GROUP LTD

				ABN 14 612 421 388

				STATEMENT OF FINANCIAL POSITION



						30 Jun 2022		30 Jun 2021

						$'000		$'000

				Current assets

				Cash and cash equivalents		8,506		12,037

				Trade and other receivables		1,675		1,280

				Inventories		17,345		18,111

				Lease incentive receivable		624		-

				Income tax recoverable		-		211

				Prepayments		1,286		1,208

				Total current assets		29,436		32,847



				Non-current assets

				Property, plant and equipment		22,426		21,647

				Right-of-use assets		22,737		9,571

				Intangibles		9,088		9,389

				Investment in associate		939		-

				Deferred tax asset		4,618		2,065

				Security deposits		3,551		1,416

				Total non-current assets		63,359		44,088

				Total assets		92,795		76,935



				Current liabilities

				Trade and other payables		28,714		20,314

				Contract liabilities		9,719		11,384

				Lease liabilities		3,367		584

				Income tax payable		6		-

				Provisions		3,616		2,016

				Total current liabilities		45,422		34,298



				Non-current liabilities

				Lease liabilities		27,619		10,918

				Provisions		5,206		1,328

				Total non-current liabilities		32,825		12,246

				Total liabilities		78,247		46,544

				Net assets		14,548		30,391



				Equity

				Issued capital		50,920		51,671

				Share-based payments reserve		145		195

				Accumulated losses		(36,517)		(21,475)

				Total equity attributable to owners of Booktopia Group Ltd		14,548		30,391







				Comparison to 30 June 2021																Comparison to 31 December 2021

				Balance sheet ($m)		30-Jun		30-Jun		Change $		Change %								Balance sheet ($m)		31-Dec		30-Jun		Change $		Change %

						2021		2022														2021		2022



				Trade and other receivables		1.3		1.7		0.4		31%								Trade and other receivables		2.5		1.7		(0.8)		(33%)

				Inventory		18.1		17.3		(0.8)		(4%)								Inventory		21.9		17.3		(4.6)		(21%)

				Trade and other payables		(20.3)		(28.7)		(8.4)		41%								Trade and other payables		(22.7)		(28.7)		(6.0)		26%

				Prepaid customer orders		(11.4)		(9.7)		1.7		(15%)								Prepaid customer orders		(13.9)		(9.7)		4.2		(30%)

				Working capital		(12.3)		(19.4)		(7.1)		58%								Working capital		(12.2)		(19.4)		(7.2)		59%



				Right of use assets		9.6		22.7		13.2		138%								Right of use assets		32.9		22.7		(10.2)		(31%)

				Lease incentive receivables		-		0.6		0.6		-								Lease incentive receivables		4.0		0.6		(3.4)		(84%)

				Lease liabilities		(11.5)		(31.0)		(19.5)		169%								Lease liabilities		(39.9)		(31.0)		8.9		(22%)

				Net lease balances		(1.9)		(7.6)		(5.7)		295%								Net lease balances		(3.0)		(7.6)		(4.6)		154%



				Cash and equivalents		12.0		8.5		(3.5)		(29%)								Cash and equivalents		5.1		8.5		3.4		67%

				Other current assets		1.4		1.3		(0.1)		(9%)								Other current assets		2.3		1.3		(1.0)		(44%)

				Welbeck investment		-		0.9		0.9		-								Welbeck investment		3.1		0.9		(2.2)		(70%)

				Plant and equipment		21.6		22.4		0.8		4%								Plant and equipment		23.0		22.4		(0.6)		(2%)

				IT Systems		9.4		9.1		(0.3)		(3%)								IT Systems		9.5		9.1		(0.4)		(4%)

				Other NC assets		3.5		8.2		4.7		135%								Other NC assets		5.2		8.2		3.0		57%

				Provisions		(3.3)		(8.8)		(5.5)		164%								Provisions		(4.0)		(8.8)		(4.8)		121%

				NET ASSETS		30.4		14.6		(15.8)		(52%)								NET ASSETS		29.0		14.6		(14.4)		(50%)

				Calculate Inventory Turnover

				Breakdown of Product & Freight Costs to Determine COGS				FY22		FY21

				 - Product Costs				(150.3)		(138.0)

				 - Freight Costs				(25.5)		(24.7)

				Total Product & Freight Costs				(175.8)		(162.8)



				COGS				150.3		138.0

				Inventory				17.3		18.1

				Inventory Turnover				8.7		7.6



				Cash Bridge

				Opening Balance		12.0

				Cash from operations		10.1

				Rental payments		(3.6)

				Capitalised 
Development Costs		(2.0)

				Purchase of 25% 
stake in Welbeck		(3.1)

				Term Deposits to Secure 
Bank Guarantees for new leases		(2.1)

				Purchase of Fixed Assets
(net of incentives)		(1.6)

				Purchase of 
treasury shares		(0.8)

				Other		(0.2)

				Closing Balance		8.5

				Check		0.0





Cashflow

				BOOKTOPIA GROUP LTD

				Cash flow statement

				For the year ended 30 June 2022

						Note		30-Jun-22		30-Jun-21

								$'000		$'000

				Cash flows from operating activities

				Receipts from customers (inclusive of GST)				263,777		249,571

				Payments to suppliers (inclusive of GST)				(254,024)		(242,476)

								9,753		7,095



				Income taxes paid				305		(527)

				Net cash received from operating activities				10,058		6,568



				Cash flows from investing activities

				Payments for property, plant and equipment				(6,035)		(8,909)

				Payments for investment in associates				(3,148)		-

				Payments for intangibles				(1,993)		(3,017)

				Payments for security deposits				(2,135)		(250)

				Interest received				10		37

				Net cash used in investing activities				(13,301)		(12,139)



				Cash flows from financing activities

				Proceeds from issue of shares				-		25,000

				Share issue transaction costs				-		(3,856)

				Treasury shares acquired				(824)		(439)

				Proceeds from shareholder loans				-		1,010

				Repayment of borrowings - loan from Longreach Credit Investors				-		(12,000)

				Lease principal payments				(1,429)		(648)

				Lease incentives received				4,425		-

				Interest and other finance costs paid				(2,486)		(2,498)

				Net cash from financing activities				(314)		6,569



				Net increase in cash and cash equivalents				(3,557)		998

				Cash and cash equivalents at the beginning of the financial period				12,037		11,039

				Effects of exchange rate changes on cash and cash equivalents				26		-

				Cash and cash equivalents at the end of the financial period				8,506		12,037

				Cash Flows ($m)				FY21		FY22



				Cash flows from operating activities				6.6		10.1



				Payments for property, plant and equipment				(8.9)		(6.0)

				Payments for investment in associates				-		(3.1)

				Payments for intangibles				(3.0)		(2.0)

				Payments for security deposits				(0.3)		(2.1)

				Other				0.0		0.0

				Cash flows from investing activities				(12.1)		(13.3)



				Proceeds from issue of shares, net of transactions costs and repayment of borrowings				10.2

				Treasury shares acquired				(0.4)		(0.8)

				Lease principal payments				(0.6)		(1.4)

				Lease incentives received				-		4.4

				Interest and other finance costs paid				(2.5)		(2.5)

				Cash flows from financing activities				6.6		(0.3)

				Net increase in cash and cash equivalents				1.0		(3.6)





Customer Breakdown

		Consumer		80%

		Business, Government, Education		6%

		Resellers		14%





Consumer	Business, Government, Education	Resellers	0.8	0.06	0.14000000000000001	





HY21 stat acct screenshots
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Table # 4.3
Table Key operating and financial metrics for FY18 to FY21F

Pro Forma Historical

Notes FY1g FY1s FY20
Key operating metrics
Average Order Value (S per order) 1 5388 57.81 6508
Average Selling Price ($ per unit shipped; 237¢ 2473 2580
Units shipped (000s) an_p 4824 5370 6451
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Key Operating Metrics
Average Order Value ($ per order) @

Average Selling Price ($ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics

Revenue growth on PCP
Gross profit growth (%) on PCP

Gross profit ($ per unit shipped)

FY18

$53.88
$23.79
$90.12

4,824

$6.43

FY19

$57.81
$24.73
$98.54

5,370

15.8%
11.1%

$6.42

FY20

$65.08
$25.80
$111.43

6,451

28.4%
25.9%

$6.82

Fy21

$71.07
$27.39
$126.85

8,173

35.0%
39.0%

$7.48

Hy22!

$73.31
$27.96
$132.39

4,730

15.5%

16.5%

$7.55
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o

Key Performance Indicators

Key Operating Metrics
Average Order Value ($ per order) 2

Average Selling Price (§ per unit shipped)

Average Customer Spend ($ per customer
per year)

Units shipped (000s)

Key Financial Metrics
Revenue growth on PCP

Gross profit growth (%) on PCP.
Gross profit ($ per unit shipped)
DC wages per unit shipped

Marketing expenses ($ per unit shipped)

EBITDA margin (EBITDA | revenue %)

FY18

$53.88
$2379
$90.12

4,824

$6.43
$1.02
$161

37%

FY19

$57.81
$2473
$98.54

5370

15.8%
11.1%
$6.42
$126
$169

2.8%

FY20

$65.08
$25.80
$111.43

6.451

28.4%
25.9%
$6.82
$1.42
$153

3.6%

Fy21

$71.07
$27.39
$126.85

8173

35.0%
39.0%
$7.48
$1.42
$125

(13.1%)

Fy221

$7559
$29.45
$134.94

8,490

7.5%
6.3%
$765
$165

$120
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Revenue from continuing operations
Other income
Interest income

Expenses
Product and freight costs

Employee benefits expense
Advertising and marketing expense
Depreciation and amortisation expense
Costs recharged from parent entity
Merchant fees

Finance costs

IT and communication expense
Occupancy expenses

Other expenses

Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income for the year, net of tax
Total comprehensive income for the year

Profit is attributable to
Owners of Booktopia Pty

Statement of comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$000 $000

4 223,886 165,678

. 17

37 33

(162,689)  (121,774)

5 (28,622) (20,343)
(10,286) (9,850)

5 (4,490) (3,261)
16(¢) (3,746) -
(3,162) (2,430)

5 (2,152) (2,409)
(1,694) (1,447

(1,022) (983)
(3.225) (1.489)

2,835 1742

6 775 634
2,060 1,108

2,060 1,108







image5.png

1SELECT month_name_with_year,
2 SUM(CASE WHEN first_sale date::DATE = fct_sale order header.order_date::DATE THEN invoice amount_ex_gst END) AS new_customer_shipped_revenus_ex_gst,

3 SUM(CASE WHEN first_sale date::DATE< fct_sale_order_header.order_date::DATE THEN invoice_amount_ex_gst END) AS existing_customer_shipped_revenue_ex_gst,
4 SUM(invoice_amount_ex_gst) AS shipped_revenue_ex_gst

SFROM fct_sale_invoice_line

€ JOIN fct_sale order header ON fct_sale order header.order_id = fct_sale invoice line.order_id

7 JOIN (SELECT email,

B MIN(order_date) first_sale_date
s FROM (SELECT payment_email address AS email,

10 order_date::DATE A5 order_date

11 FROM fct_sale_order_header

12 UNION

13 SELECT torderpayment.email,

14 torder.created date::DATE order_date

15 FROM torder

16 JOIN torderpayment ON torderpayment.order_uid = torder.uidpk)

17 GROUP BY email) first_sale ON first_sale.email = fct_sale order_header.payment_email address

18 JOIN dim date_dwh dd ON dd.date_key = fct_sale_invoice_line.date_key
19WHERE dd.date_fld BETWEEN '2021-07-01' AND '2022-06-30"

20and fct_sale_order_header.entity_channel_key <> 61

21GROUP BY month_name_with_year,

22 dd.month_end_date_fld

230RDER BY dd.month_end_date_£1d;

24

Result 1 Messages

month_name_with_year new_customer_shipped_revenue_ex_gst existing_customer_shipped_revenue_ex_gst shipped_revenue_ex_gst

1
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Explore / OPERATIONAL DASHBOARDS / Daily Ops Dashboard (Interactive) /  Dashboard YTO

Edit

(1] vi

Dashboard_Day | Dashboard_WTD | Dashboard_MTD | Dashboard_YTD | Dashboard_BPS | Dashboard BP | Dashboard_Third_Party | Read Me

book

[ Devcelayouts @ DataSources | QB

Shipped Units

Actual

Budget

Budget Variance
Budget Variance %
Actual LY

LY Variance

LY Variance %

mTD WTD Daily BP | Thirdparty
IYTD  yrz021-30/612022 Select Date o
S0/6/2022 o

Physical Total Shipped $ (Excl. GST) Avg Selling Price Gross Margin % GM /Unit Sales $ (Incl. GST)
8,273,117 8,492,321 219,851,521 $25.89 34.2% $8.85 $248,772,128
9,851,348 10,079,136 $257,801,415 $25.58 32.9% $8.43 $274,042,819
(1,578,231) (1,586,815) ($37,949,894) $0.31 123 Basis Points $0.42 ($25,270,691)
(16.0%) (15.7%) (14.7%) 1.2% - 5.0% (9.2%)
7,936,191 8,152,823 $206,224,365 $25.29 34.3% $8.67 $235,526,169
336,926 339,498 $13,627,156 $0.59 (13 Basis Points) $017 $13,245,958
4.2% 4.2% 6.6% 2.3% - 2.0% 5.6%
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ia Group Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

Note 2021 2020
$'000 $'000
Revenue 4 223,886 165,678
Other income. - 17
Interest income a7 33
Expenses
Product and freight costs (162752)  (121.774)
Employee benefits expense. 5 (28,622) (20,343)
Advertising and marketing expense (10,224) (9.850)
Depreciation and amortisation expense 5 (4.490) (3.261)
Merchant fees (3.161) (2:430)
IT and communication expense (1.694) (1.447)
Occupancy expense: (1.022) (983)
IPO costs 19 (4.102) -
Changes in the fair value of redeemable preference shares. 19 (18.597) (880)
Other expenses. (2.914) (1.489)
Finance costs 5 (4.374) (2.441)
(Loss)iprofit before income tax expense (18,029) 830
Income tax expense 3 9) 634
(Loss)iprofit after income tax expense for the year attributable to the owners.
of Booktopia Group Limited (18.078) 196
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year attributable to the owners of
Booktopia Group Limited (18.078) 196







image8.png

Booktopia Group Limited

Appendix 4E

Preliminary final report

The following table summarises key reconciling items between statutory after tax result attributable to the shareholders of
the Company and Underlying EBITDA:

2021 2020
$'000 $'000
(Loss)iprofit before income tax (18,029) 830
Less: Interest income 37) (33)
Add: Interest expense 4374 2441
Add: Depreciation and amortisation 4.490 3.261
Reported EBITDA (9.202) 6499
IPO costs 4,102 -
IPO related employee share award 152 -
Changes in the fair value of redeemable preference shares. 18,597 880
Pro forma public company costs * - (1315)
Underlying EBITDA 13,649 64

The costs of operating a publicly listed company for a full year have been added to the 2020 results to reflect the
Underlying EBITDA of the Group as If it had already been listed. This is done to enable like for like comparability
between periods. The amount presented is consistent with the Prospectus document.
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Reconciliation of Underlying EBITDA
Profit for the year (after tax)

/Add back: Income tax expense/benefit
Profit before tax

‘Add Back: Finance Costs (inclusive of lease interest expense)
/Add Back: Depreciation of property plan & equipment

AAdd Back: Amortisation

/Add back: Amortisation of ROU asset (AASB 16)

Reported EBITDA

Underlying adjustments:

Discontinued business DCC trading losses (before tax)
Unsuccessful capital raise costs

DC Redundancy costs

DC Restructuring charge

Meal allowance reallocation

Underlying EBITDA (inclusive of AASB 16)

Deduct: Rent expense
Underlying EBITDA (Pre AASB 16)

2020 2019
$'000 $'000
1,108 -
634 215
1,742 215
2,322 1,672
1,047 1,034
1,310 854
893 893
7314 4,668
- 76
- 167
- 131
- 350
107 (24
T da 5368
a1 (1619
5,802 3,749
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Revenue from continuing operations.

Employee benefits expense
Product and freight cosls
Werchant expenses
Occupancy expenses
Depréciaton and amortisation expense
Transaction related expenses
Markeling expenses

Other expenses

Finange income

Finance expenses

Profit before income tax

Income tax expense
Profit from continuing operations

Profit(toss) from discontinucd operation
Profit for the year

Uther comprehensive income.

Other comprehensive income for the year, net of tax

Total comprehen;

Profitis attributable fo:

Owners of Booklopia Group Limited

‘Total comprehensive income for the year s atiributable to.

‘Owners of Booktopia Group Limited

e Income for the year

Booktopia Group Limited
Consolidated statement of comprehensive income
For the yoar ended 30 June 2019

2019
Notes $000

5 128,113

(16,485)

(94,631)

(1,924)

(2,073)

6 (1,888)
(167

(8,064)

(1,436)

23

o (53)

2018
000

111488

(14,07)
(80.463)
(1,612)
(2,042)
(1,607)
17
(1.742)
{1,785)
9

(276)
7,050

ial]
1679

38)
T40.
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Booktopia Group Limited

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

For the half-year ended 31 December 2021

Note

Revenue 4
Interest income

Expenses

Product and freight costs

Employee benefits expense

Advertising and marketing expense

Depreciation and amortisation expense 5
Legal and consulting fees

Merchant fees

IT and communication expense

Occupancy expense

Changes in the fair value of redeemable preference shares

IPO costs

Other expenses

Finance costs 5
Loss before tax

Income tax (expense)/benefit
Loss for the period attributable to the owners of the company

Other comprehensive income, net of tax
Total comprehensive income for the period attributable to the
owners of the company

31Dec2021 31 Dec 2020
$000 $000
129,969 112,571
5 2
(94,289) (81,916)
(20123) (14,535)
(4,580) (4,122)
(3.388) (1,957)
(1.875) (163)
(1,698) (1622)
(1.022) (844)
(816) (468)
- (18,597)
- (4,097)
(1.469) (874)
(1.417) (3620)
(403) (20222)
230) 442
(633) (19,780)
633 19,780,
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Lonsolidated statement of profit or l0ss and other comprenensive income
For the half-year ended 31 December 2020

Consolidated
Note 31 Dec 2020 31 Dec 2019

$'000 $'000
Revenue 3 112,608 74,510
Other income - 9
Interest income 22 23
Expenses
Product and freight costs (81.973) (55.262)
Employee benefits expense (14,669) (10.072)
Marketing expense (4.652) (5.380)
Depreciation and amortisation expense 4 (1.958) (1.529)
Impairment of receivables (14) -
Merchant expense (1.622) (1,085)
Occupancy expense (298) (270)
IPO costs 10 (4,097) -
Conversion of preference shares 10 (18.,597) -
Other expenses (1.387) (1.123)
Finance costs 4 3,585, (900,
Loss before income tax benefit (20.222) (1.079)
Income tax benefit 5 442 481
Loss after income tax benefit for the half-year attributable to the owners of
Booktopia Group Limited (19.780) (598)

Other comprehensive income for the half-year, net of tax - -0 -

Total comprehensive income for the half-year attributable to the owners of
Booktopia Group Limited 19.780; 598
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Annual Growth Rate

Year

15.18%

Growth
§73226
584341
597144

$1.118.90

Value
482400
§5,556.26
$6,399.67
§7371.10
$8,490.00
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Annual Growth Rate

14.72%

Year Growth Value
0 - $6.451.00
1 594961 $7.40061

2 5$1,089.39 $8,490.00
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2015 $84.84] $93.60]
FY - 2016 $88.12| $96.49|
FY - 2017 $86.88] $95.37]
FY - 2018 $90.12] $99.00]
FY - 2019 $98.54] $107.67|
FY - 2020 $111.43) $122.52|
FY - 2021 $126.85| $139.39]
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY - 2020 $111.35| $122.44)
FY - 2021 $126.76| $139.30|
Y - 2020 $123.49| $135.98)
Y- 2021 $132.39| $144.92|
FY-2022

(Until 315t $114.61] $125.35|
Dec2021)
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period Avg spend Per Customer Avg spend Per Customer
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $76.28] $84.11]
FY- 2018 - H2 $79.68| $87.19|
FY - 2019 - H1 $81.79] $89.73]
FY - 2019 - H2 $87.78] $95.51]
FY - 2020 - H1 $89.29)| $98.15|
FY - 2020 - H2 $100.82| $110.88|
FY - 2021- H1 $106.88| $117.80|
FY - 2021- H2 $108.22| $118.57|
FY-2022- H1 $114.45| $125.19|
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FY21 Business Highlights

5
Revenue ($m) Key Performance Indicators
FY18 FY19 FY20 Fy21
FY18 - FY21 CAGR +26% Keyjoperstingimerics)

Average Order Value ($ per order) () 5388 57.81 65.08 71.07

Average Selling Price (§ per unit shipped) @) 2379 2473 25.80 2739
e Average Customer Spend ($ per customer per year)®  90.12 9854 11143 12685

Units shipped (000s) 4,824 5,370 6,451 8,173

57 Key financial metrics
Revenue growth NIA 158%  284%  35.1%
1291

15 Gross profit growth (%) NA  1121%  259%  362%
Gross profit (§ per unit shipped) 643 6.42 673 742

Net freight cost (§ per unit shipped) © 071 074 053 048

Distribution Centre wages (§ per unit shipped) © 102 126 1.42 142

Marketing expenses (§ per unit shipped) ) 161 169 160 125

FYie Frio Fr20 P21 EBITDA margin (EBITDA/ revenue %) 37% 28% 36% 6.1%

1 Averag e Vaue i s n sl g T bt g any Feht charge  usomers dvied b el nmber o edes n s il e o S, Angus & Robersen, sy ad gl sleschannes
2/ Average Seling Price means average seling pnce pe ui, calousted 3 revenue for e perid ncuding GST but exchuling any eight Sharged 1o cusiomers diided 5 1 AU b of ur shipped for (i per

3. Average Customer Spend s 3 moving average o he previous 12 month o tht oit i tme.

4 Gross prof perurt maans gross poftchided by the umber of s shiped.
5. Net eghtcos er uni i hedierence between reight eceved rom customers and postage costs ncured b ihe Company diided by the ffal umber of s shipped.
6. Disviuton Centr wages per units the wages and conracor expense for e Disiuton Cente dvided by the foal number of uns hipped.

7. Markeing expenses pr it means markedng expensas dided by i number of s shipped.






image19.png

Re: Half Year Investor Reporting Stats D boxx a =

4 Abhinav Rajvanshi warGhowsage) P 6
ome v

Hey Fiona,

Its because a lot of the customers who purchased in H1 also purchased in H2. When we take the data range for a whole year, the avg spend for the customer goes up because there are less unique customers, but when we look at individual halves the avg
spend is less because there are more unique customers. There were 113 million customers who purchased in H1, and out of these 308K customers purchased again in H2.

Please let me know if this explanation helps!

Thanks,

Jooktopia | Abhinav Rajvanshi

Data Warehouse Manager

ANGUS & m: 0424104798
ROBERTSON

booktopia

publishing  usbertson comau

bps s

Unit E1, 3-29 Birnie Avenue,

Booktopia sells one item every 4.8 seconds, that's over 18,000 per day or 6.5 million per year!

On Wed, Aug 17, 2022 at 12:33 PM Fiona Levens <fional @booktopia com au> wrote:
Hey abs,

Can | ask a question? How can the average Avg spend per customer for FY22 be $134.94 if the average for the H1= $114.31 and the average for H2 = $114.90? Am i missing something? I'm just updating the Investor presentations and | need to make
sure the data is 100% correct. Having said that ' not reporting half year data, so really I'm just making the full year number is correct
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal)

period Avg Order Value Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY-2015 $51.68 $57.01
FY-2016 $54.09 $59.23
FY-2017 $52.61 $57.76
FY-2018 $53.88 $59.20
FY-2019 $57.81 $63.17]
FY-2020 $65.08 7156
Fy-2021 57107} $78.10
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Average Order Value
(excludes orders from DCC, Amazon, Catch, Kogan, Myer, My Deal, Zookal)

Avg Order Value

Avg Order Value

period . . " e Frei
(inc GST ex Freight Income) (inc GST, inc Freight Income)

FY-200 $65.04] 7151
FY-2021 57103 $78.05
cv-200 $69.06 $76.04]
cv-2021 57331 $80.25
FY-2022

(Until 315t $7.21 $81.17)

Dec2021)







image22.png

period Avg Order Value ‘Avg Order Value
(inc GST ex Freight Income) (inc GST, inc Freight Income)
FY - 2018 - H1 $53.00] $58.44]
FY- 2018 - H2 $54.84] $60.01]
FY - 2019 - H1 $55.43] $60.81]
FY - 2019 - H2 $60.54] $65.87|
FY - 2020 - H1 $61.52| $67.62|
FY - 2020 - H2 $68.18| $74.99]
FY - 2021- H1 $69.79] $76.93]
FY - 2021- H2 $72.30] $79.22]
FY - 2022 - H1 $74.13] $81.09]
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Average Order Value of $73.31

Average Order Value ($) '

733

FY15 FY16 FY17 FY18 FY19 FY20 FY21 CY21

CY21 presented for 12 month comparison.
Academic season FY22 expected to
favourably impact this metric.
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2020-07-01' AND '2021-03-31'
17GROUP BY payment_email_address

18);

19

Result 1 Messages

avg_spend avg_spend_inc_freight_income
[ 13049
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lselect

2avg(sales) avg_spend,
3avg(sales_inc_freight_income)avg_spend_inc_freight_income

4from

5 (SELECT payment_email_address,

€ SM(isnull (sales,0)) sales,

7 SUM(isnull (sales,0) + isnull (shipping_cost,0)) sales_inc_freight_income

SFROM fct_sale_order_header sh
9 JOIN (SELECT order_id,

10 SUM(adjusted_total_sales value) AS sales
1 FROM fot_sale_order_line

12 WHERE active_flag = 1

13 GROUP BY order_id) sl ON sl.order_id = sh.order_id

14WHERE LEFT (sh.order_number,1) NOT IN ('C','D','K','M','Z")
1SAND  sh.order_status_id NOT IN (97,99)

16AND  sh.order_date::DATE BETWEEN '2021-07-01' AND '2022-03-31"
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Item 6 Premises Building 1 in the Industrial Park shown for identification purposes
(clause 1.2) only on the plan in Schedule 2 with an approximate area of
13,520.8 square meters.
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Item 4

Premises

Unit E1, E2 & E3, Lidcombe Business Park,
3-29 Birnie Avenue, Lidcombe comprising
approximately 8,670.6 square metres
(excluding the Substation Land) as shown in
the Premises Plan
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Item4  Premises Unit D1, Lidcombe Business Park, 3-29 Birmnie
Avenue, Lidcombe comprising approximately
2,688.3 square metres (excluding the
Substation Land) as shown in the Premises
Plan







image31.png

Annual Growth Rate

32.09%

Assuming your investment
grows from $74.51 to
$130.00 in 2 years.

Year Growth Value
0 - §7451 Years: 2
1 52391 59842 Months: 5
2 §3158 13000 Days: 2%
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Annual Growth Rate

21.24%

Assuming your investment
grows from $111.50 to
$240.90 in 4 years.

0 - $111.50 Years: 3
1 $2368 $135.18 Months: 7
2 $2871 $163.89 Days: 5
3 $34.81 $198.70
4 $4220 $240.90
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FY20FY21FY22


Total Revenue$25.69 $27.39 $28.38 


Product and freight costs$18.88 $19.91 $20.70 


Gross Profit$6.81 $7.48 $7.67 


Total Variable Costs$3.38 $3.21 $3.29 


Net Margin per Unit$3.43 $4.27 $4.39 
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Booktopia Group Limited
Directors' report
31 December 2020

FY21 Key Financial Metrics (per Prospectus)

Revenue growth (% increase)

Underlying EBITDA margin % (EBITDA / revenue)
Gross profit growth (% increase)

Gross profit ($ per unit shipped)

Net freight cost ($ per unit shipped)

Distribution centre wages ($ per unit shipped)
Marketing expenses ($ per unit shipped)

Pro Forma
Forecast

23.4%
4.6%
28.2%
$7.45
$0.45
$1.16
$1.70

YTD
Dec-20

51.1%
71%
59.2%
$7.22
$0.34
$1.43
$1.10
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Trading Update and Outlook

SECTION 3




Trading Update & Business Outlook

Trading Update

Trading conditions remain volatile for retailers and the online retail market in particular, with various economic headwinds impacting consumer
behaviour and a high level of uncertainty as the economy responds to a post COVID era and adapts to an inflationary economy globally.

Despite these headwinds, demand for books remain strong and we are approaching the Christmas trading period having made a number of
operational changes to improve our efficiency during this traditionally busy period. In the second half of FY22 the company took action to reduce
our overall operating costs and improve efficiencies, especially in our customer fulfilment centres.

These initiatives had a positive contribution to margin improvement in the final quarter of FY22. Continuing margin improvement will remain a key
focus in FY23. In addition, the investment in the company’s new CFC is expected to further improve margins in FY24 and beyond.

Outlook

The company is confident of its strategy as an online book retailer and has a number of further initiatives in play, in addition to operational and
efficiency improvements, that will deliver on our customer obsession and to respond to changes in consumer behaviour including, growing our
channels to market, commissioning of a new CFC, and partnerships with Zookal and Welbeck, all of which provide a strong differentiation for
Booktopia in the retail environment.

Given the overall market conditions and the uncertainty in the economy, the company will not be providing provide forecasts for the full year .



= b ]

-

T

.......................................

POTCTLte T LT, T

SECTION 5



Important Notice and Disclaimer

This presentation (Document) has been prepared by Booktopia Group Limited (ACN 612 421 388) (the Company). This Document is a presentation to provide background information on the Company and its
subsidiaries and is not an offer or invitation or recommendation to subscribe for securities nor does it constitute the giving of financial product advice by the Company or any other person. The information in this
Document is selective and may not be complete or accurate for your particular purposes. The Company has prepared this Document based on information available to it to date and the Company is not obliged to
update this Document. Certain information in this Document is based on independent third-party research. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or

correctness of the information, opinions and conclusions contained in this Document.

To the maximum extent permitted by law, neither the Company, nor its directors, officers, employees, advisers or agents, nor any other person accepts any liability, including, without limitation, any liability arising
from fault, negligence or omission on the part of any person, for any loss or damage arising from the use of this Document or its contents or otherwise arising in connection with it. This information has been
prepared by the Company without taking account of any person's objectives, financial situation or needs and because of that, you should, before acting on any information, consider the appropriateness of the
information having regard to your own objectives, financial situation and needs. We suggest that you consult a financial adviser prior to making any investment decision. This document contains certain “forward-
looking statements”. All statements, other than statements of historical fact, that address activities, events or developments that the Company believes, expects or anticipates will or may occur in the future are
forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words such as “seek”, “anticipate”, event or result “may”, “will”, “can”, “should”, “could”, or “might” occur or

be achieved and other similar expressions. These forward-looking statements reflect the current internal projections, expectations or beliefs of the Company based on information currently available to the Company.

Forward-looking statements are, by their nature, subject to a number of risks and uncertainties and are based on a number of estimates and assumptions that are subject to change (and in many cases outside of
the control of the Company and its Directors) which may cause the actual results of the Company to differ materially from those discussed in the forward-looking statements. There can be no assurance as to the
accuracy or likelihood of fulfillment of any forward-looking statements events or results. You are cautioned not to place undue reliance on forward-looking statements. Additionally, past performance is not a reliable
indication of future performance. The Company does not intend, and expressly disclaims any obligation, to update or revise any forward-looking statements. The information in this Document is only intended for

Australian residents. The purpose of this Document is to provide information only. All references to dollars are to Australian dollars unless otherwise stated.

This document may not be reproduced or published, in whole or in part, for any purpose without the prior written consent of Booktopia Group Limited.
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