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Consolidated financial position ($'000) 1H22 FY21

Cash 3,182 5,101

Accounts receivable 46,537 41,442

Intangible assets -- -- 

Other 1,420 1,628

Total Assets 51,139 48,171

Accounts payable 1,952 2,067

Borrowings - Asset Backed Lending 40,092 38,289

Borrowings - SAF and Other 18,496 17,852

Other 390 441

Total Liabilities 60,930 58,649

Net Assets (9,791) (10,478)



Profit & Loss Statement ($'000) 1H22 1H21

Net loss from medical lien funding 3,117 (1,850)

Interest income - letter of credit 90 -- 

Other revenue 112 685

Total revenue 3,319 (1,165)

Non-supplier related cost of sales (21) (28)

Gross (loss) 3,298 (1,193)
 
Interest income 7 1

Employee benefits expense (2,428) (1,961)

Depreciation and amortisation expense (77) (163)

Impairment of assets -- (196)

Administration and other expenses (1,275) (2,723)

Finance costs (4,365) (7,515)

(Loss) before income tax benefit/(expense) from continuing operations (4,840) (13,750)

Income tax benefit/(expense) -- 1,528
 
(Loss) after income tax benefit/(expense) from continuing operations (4,840) (12,222)

(Loss) after income tax expense from discontinued operations -- (788)

Closing Balance (4,840) (13,010)

Items that may be reclassified subsequently to profit or loss

 
Foreign currency translation 921 1,375

Restructuring gain on debt to equity conversion -- 18,900

Other comprehensive income/(loss) for the year, net of tax 921 20,275

Closing Balance (3,919) 7,265



Cashflow Statement ($'000) HY2022 HY2021

Cash collections from customers (inclusive of GST)

     PFG book – medical liens settled 4,026 3,977

     PFG book - lines of credit - principal repaid 3 -  

     EFI book – medical liens settled 2,341 2,016

     Disbursement funding - settled -  2,929

New origination payments

     Medical lien claims acquired (2,242) (1,131)

     Lines of credit funding (5,954) -  

     Disbursement funding -  (635)

Payments to suppliers and employees (3,624) (7,025)

Disbursement funding division

     Drawdowns from working capital facilities -  629

     Repayment of working capital facilities -  (2,176)

     Interest and fees related to working capital facilities -  (658)

PFG working capital facility

     Interest payments (1,006) -  

     Net debt movement 2,648 260

EFI working capital facility

     Interest payments (1,502) (2,058)

     Principal payments (303) -  

Atalaya working capital facility

     Interest payments -  (1,277)

     Net debt movement -  (1,995)

Interest received -  1

Interest paid -  (5)

Net Operating Cashflow (5,613) (7,148)



Cashflow Statement ($'000) HY2022 HY2021

 

Payments for Property, Plant and Equipment (5) (79)

Payments for Litigation Portfolio -  (200)

Cash balance transfer associated with the sale of disbursement funding and litigation 

case funding business
-  (194)

Net Investment Cashflow (5) (473)

Proceeds from issue of shares (net of issue costs) 3,979 12,737

Proceeds from borrowings 71 2,910

Repayment of borrowings (302) (910)

Repayment of lease liabilities (18) (142)

Interest related to Borrowings (7) (767)

Net Financing Cashflow 3,723 13,828

Movement in cash (1,895) 6,207

Opening Balance 5,101 5,197

Effect on exchange rate changes (24) (424)

Closing Balance 3,182 10,980
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