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|M‘ NWEST@HS MUTUAL LTD

STMENT M A N A G E R 5
AEN 14 078 030 752

AFS Licence No, 229988
LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION
To: - Company Announcements From:  Investors Mutual Ltd
Company. ASX
Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 7 Pages (incl. Coversheet) Date: 16 September 2022
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,
Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Pro-Pac Packaging Limited.

This notice is being lodged as- a result of IML's participation in the recent
accelerated renounceable entitliement offer.

There has been no effective change in IML’s holding in the company as the retail

entitlenent of this issue is still pending.

Should you require any further information, please call on the number below,

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Square, Sydney NSW 1215
Tel: +81 29232 7500 Fax: +81 2 8232 7511

E-mail: trading@irnl.com.au
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604 page 1/2 15 July 2000

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Pro-Pac Packaging Limited

ACN/ARSN 12 971 874

1. Dotalls of substantial holder{1)

Nama Investors Mutual Limited
ACNSARSN (if applicatil) 078 030 752

There was a thange in the interests of the

substantial bolder on 15 / 0912022
Tha pravious notice was glvon to the company on 2105 2020
The previous notice was deted 21 0% 2020

2 Pravious and prosent vating powar

The tatal number of vates attachsd o all the voting shares in the company or voting interests in the scheme that the substantial holder or an ssseciate (2) had a relgvant interest (3]

I whon last raquired, and whon now required, te give a substantial halding natice 13 the company or schame, are as follows;

Class of securities (4) Pravisus notice Present notice
Persom's votos | Voting power (5) Porson's votes|  Voting powar (5)
Qrdinary 97,300,000* 12.00% 23,625,701 14.73%

* Pre consolidation
3. Changes In rofovant intorasts

Partigulars of gach change in, or change in the nature of, a ralevant [nterest of the substantial holdar or an essotite in voting securities of the company or stheme, since the

substantial holder was last required to glv a substantlal holding notice 1o the company of schama ara as follows:

Date af Parson whose Nature of Consideration Class and Person's votes
ehange relevant interest thanga () givon In rolatlsn number af affoctad
changed te change {7) secLrities
affected
See Annexure 1
4, Prasent relevant intorests
Particulars of each ralgvant interest of the subrstantial holder in vating securities after the change are a5 follows:
Hotder of Registerad Person entitled Nature of Clags and Porson's votos
rilgvant hédder of to be registered relevant number of
Interast SGEUritles as holder () Interast (6) seeuritins
See Annexlire 2
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5, Changes in association

The porsons whe have baeamo assaciates (2) of, ceased @ be associates of, ar have changed the nature of their asseclation () with, the substantial holdar in retation b vating
interasts in tha company or scheme are as foliows:

Name and ACN/ARSN [ applicable) Nature ¢f asriation

6 Addresses
The attiresses of persans named in this form are as follows:

Name Addrace

See Annexure 3

|
Signature
prim name 7o Alrzi § . wpaclty Company Secretary
sign here Q_/ tate 161 09 /2022
1
DIRECTIONS
(1) If there are 2 number of substantial holdars with similar ar ralated ralevant intarests (24, 2 corporation and its related carporations, ar the manager and trustes of an

equity trust), the names could be Included In an annexure to tha farm. If the relovant Interests af a group of persons arg essentially similar, they may be referred to
throughaut the farm as a specifically nemed group if the membership of each groug, with the names and addrossas of mombaors is cloarly st aut in paragraph & of the
form.

7] Sea the dafinition of "associate” in section 9 of the Corporations Act 2001,

)] 5ee the definition of “relevant Interest” in scceions 608 ana 6718(7) of the Corparatians Act 2001,
o) The votlng shares of a company censtitute ona clags unless divided into separate classes.

[6) The porson's votes divided by the total vates in the body corporate or scheme multiplied by 100,

® Incluge details of;

fa) any relovant agreemant or sther circumstances because of which the change in relevant interest cecurred. If subscetion 671B(4) applics, a capy of any
document settlng out the terms of any relevant agreement, and a statement by the person giving full and sccurate details of any contract, scheme o
arrangement, must accompany this form, togeLher with 8 writtan statamont canifying this ontract, stheme of artangement: and

b) any qualification of the power of & perstn to exertise. control the exercise of, or influence the exerclse of, the vating powers o disposal of the sequrities to
which the relevant Interest rolates (Indieating eloarly the particular securities 1 which the qualification applies).

Sec the definitlen of televant agreement” in section 9 of the Corporations Act 2001,

{n Details of the consideration must include any and all benefits, maney and other, that any parsen fram whoth a rdevant intergst was acquired has, or may, becom'e
eatitlad by ragaiva in relation to that acquisition. Details must be Included even if the benefit Is condltionat on the happening or not of a contingeney, Petails must be
Included of any benafit pald on behalf of the substantial helder or its assuciate in relation te the ecquisitions, even If they are nat pald directly to tho person fram whom
the relevent interost was acquired.

(@ If the: substantial holdor is imable 1o detarmine the identity of the person {eg. if the relevant interest arises because of an optlan) write “unknown".

1) Give details, if appropriate, of the present assaciation and any ehange in that assoclatlon sinca tho last substantial hatding netise,
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ACN/ ARSN: 078 030 752
Annexure 1 of page 1
3. Changes in relevant interests
Person's
Person whose relevant Nature of Consideration given in Votes
Trade Date interest changed Change relation to change |Ordinary Units |Affected
27-May-20  Investors Mutual Limited ~ O5-5AL -59,559.08 -50311 -50311
4-Jun=20  Investors Mutual Limited  OS-SAL =$29,937.80 =149689 =149639
26=lun=20  Investors Mutual Limited — QS-5AL =495,450,00 =500000 =300000
6-Jul-20 Investors Mutual Limited 05-5AL -518,405.08 -84385 -84385
7=Jul=2Q0  Investors Mutual Limited  O%-PUR $560,000.00 4000000 4000000
7-lul-20 Investors Mutual Limited 05-PUR 5420,000.00 3000000 3000000
10-5ep-20 Investors Mutual Limited 05-PUR $152,500.00 1000000 1000000
14-5ep-20  Investors Mutual Limited  0S-PUR $14,629.68 94385 94325.00
14-Sep-20 ' Investors Mutual Limited 05-PUR 577,500.00 500000 S00000.00
16-Sep-20  Investors Mutual Limited  O5-PUR £4,254.03 29614 29614.00
21-8ep-20  Investors Mutual Limited  05-5AL -55,108.42 -20614  -29614.00
22-0ct-20 Investars Mutual Limited OS5-5AL -570,950.00 -300000 -300000.00
22-0ct-20  Investors Mutual Limited  05-5AL -547,300.00 -200000 -200000.00
30-5ep-21 Investars Mutual Limited 05-5AL -5115,112.14 -523237 -523237.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -5130000 -5130000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consalidation -570000 -570000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consalidation -1349998 -1345998.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -900000 -900000.00
25-Nev-21 Investsrs Mutual Limited  CONVER Share Consalidatlon -4500000 -4500000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation ~-1800000 -1800000.00
25-Nov-21  |nvestors Mutual Limited  CONVER Share Consalidation -2970000 -2970000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -180000 -180000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -000000  -500000.00
25-Nov-21 Investars Mutual Limited  CONVER Share Consalidation -591827 -891827.00
25-Nov-21  Investors Mutual Limited — CONVER Share Consolidation -83174  -B3174.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation - -223051  -223051.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -1950 -1950.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consclidation -6300000 -6200000.00
25-Nowv-21 Investors Mutual Limited CONVER Share Consolldation -2700000 -2700000.00
28-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -800000 -B00000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Cansolidation -450000 -450000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -150002 -150002.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -100000 -100000.00
25-Nov-21 investors Mutual Limited CONVER Share Consolidation 500000 -500000,00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -200000 -200000.00
25-Mov-21  Investors Mutual Limited  CONVER Share Consolidation -330000  -330000.00
25-Nov-21  investors Mutual Limited  CONVER Share Consclidation -20000  -20000.00
25-Nov-21  investors Mutual Limited  CONVER Share Censclidation -100000 -100000.00
25-Nov-21  Investars Mutual Limited  CONVER Share Consolidation -65758  -65753.Q00
25-Nov-2Z1  Investors Mutual Limited  CONVER Share Consolidation -9241 -9241.00
25-Nov-21  Investors Mutual Limited  CONVER Share Conselidation -34783  -24783.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolldation -218 -216.00
25-Nov-21  Investors Mutual Limited ~ CONVER Share Consclidation -700000 -700000.00
25-Nov-21  Investars Mutual Limited  CONVER Share Consolidation -300000 -300000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -100000 -100000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consglidation =50Q000  -50000.00
25-Nov-21  Investors Mutual Limited  CONVER Share Consolidation -23760000 #R#BHARIMY



25-Nov-21
25-Nov-21
25-Nov-21
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25-Nov-21
3-Dec-21
3-De¢-21
3-Dec-21
3-Dec-21
3-Dec-21
3-Dec-21
3-Dec-21
3-Dec-21
3-Dec-21
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3-Dec-21
3-Dec-21
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19-May-22
18-Jul-22
19-Jul-22
14-5ep-22
14-5ep-22
14-5ep-22
14-5ep-22
14=5ep=22
14-5ep-22

Invastors Mutual Limited
Investors Mutual Limited
Imvestars Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investars Mutua! Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Lirmited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investars Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investers Mutual Limited
Investors Mutual Limited
investors Mutual Limited
Investors Mutual Lirmited
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Investors Mutual Limited
Investors Mutual Limited
Investors Mutual Limited
Investars Mutual Limited

Investors Mutual Limited
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Investors Mutual Limited
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CONVER
CONVER
CONVER
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CONVER
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Share Consolidation
Share Consolidation
Share Consolidation
Share Consalidation
Share Consolidation
Share Consolldation
Share Consolidation
Share Consolidation
Share Consolldation
Share Consolidation
Share Consolidation
Share Consolidation
Share Consclidation
Share Consolidation
Share Consolidatlon
Share Consolidation
Share Consolidation
Share Consolidation
Share Consolidation
Share Cansolidation
Share Consolidation
Share Consolidation
Share Consalidation
Share Consolidation
-514,239.71
-543,348.25
513.041.38
57,828.98
Entitlement
Entitlement
Entitlement
Entitlement
Entitlement
Entitlement
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~2640000
-3129087
-37800000
347676
-4200000
570000
150002
100000
500000
200000
230000
20000
100000
65758

. 9241
24783
216
700000
300000
100000
50000
2640000
347676
4299710
-13454
41677
31425
18865
706800
2951200
254038
840318
4984800
3286000

# b/ T

~2640000.00
-3125087.00
HitHHR
-247676.00
-4200000.00
570000.00
150002.00
100000.00
500000.00
200000.00
330000.00
20000.00
100000.00
£5758.00
9241.00
24783.00
216,00
700000.00
300000.00
100000.00
50000.00
2640000.00
347676.00
4299710.00
-13454,00
-41677.00
31425.00
18865.00
706800.00
2951200.00
254038.00
840318.00
4984800.00
3286000.00



16-08-22; 05 08PM; UPSTREAM PRINT SOLUTION NoW  asx-sub reporting ;812023275711 # 6/ 7

Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 1

4, Present relevant interests

Holder of relevant Registered holder of Parson entitled to be |Nature of relevant Number of Person’s
Interest securities registered as holder {interest Securities vaotes
Ability to influence
Investors Mutwal | o Nominees | InVestors Mubial by 0o and 93 598 701| 23,525,701
Limited Limlted .
disposal of shares
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

8. Addresses

Narne Address
Tnvestors Mutual Limited Level 24, 25 Bligh Street, Sydney N5W 2000,

Citicorp Nominees Pty Ltd Level 16, 120 Coliins Street, Melbourne




