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INVESTMENTS
19 September 2022

Dear Shareholder,

Annual General Meeting on Monday 24 October 2022 at 10.00am (Adelaide time)

You are invited to attend the Annual General Meeting (AGM or Meeting) of Argo Investments Limited
(Argo) which will be held as an in-person meeting on Monday 24 October 2022 at 10.00am (Adelaide
time), at the Adelaide Convention Centre, North Terrace, Adelaide.

Notice of Meeting and Proxy Form

In accordance with the Corporations Amendment (Meetings and Documents) Act 2022 we are not
posting physical copies of the Notice of Meeting (Notice). Instead, a copy of the Notice will be available
on the AGM landing page at www.boardroomlimited.com.au/agm/argoinvestments22. A copy of your
personalised Proxy Form is enclosed with this letter. The QR code on the Proxy Form can be scanned
with your mobile device to take you directly to the landing page.

Participation

After two years of holding virtual Meetings by necessity due to the prevailing health risks and travel
restrictions associated with the COVID-19 pandemic, this year we are pleased to return to our traditional
in-person Meeting in Adelaide. Shareholder participation was much lower at the virtual AGMs than for
our in-person meetings and our feedback is that shareholders appreciate the opportunity to meet the
Directors and key management personnel face-to-face.

For those that cannot attend, the Meeting will be webcast live (view only) on the Company’s website
and the webcast will be available for later viewing.

In the lead-up to the AGM you can visit the AGM landing page at www.boardroomlimited.com.au/agm/
argoinvestments?22 to access all of the relevant documents and submit questions in advance of the
Meeting.

Voting

You can vote by attending the AGM or you can submit a proxy vote in advance of the Meeting by visiting
the AGM landing page at www.boardroomlimited.com.au/agm/argoinvestments22 and following the
prompts and instructions. You will need your Voting Access Code, which is at the top of your Proxy Form.
Alternatively you can lodge your signed and dated Proxy Form by mail, fax or in-person in accordance
with the instructions contained in the Notice. For further information on voting, please see the Notice.

| encourage you to cast your vote ahead of the Meeting, online by appointing a proxy (such as the Chair
of the Meeting), which you can do until 10.00am Adelaide time on Saturday 22 October 2022.

Argo Investments Limited Head Office Sydney Office
ACN 007 519 520 Level 25, 91 King William St Level 37,259 George St
invest@argoinvesments.com.au Adelaide SA 5000 Sydney NSW 2000

argoinvestments.com.au 08 8210 9500 02 8274 4700



Conclusion

| am pleased that the AGM can once again operate as an in-person meeting and | am confident it will
provide an effective forum for shareholder participation and engagement. On behalf of the Board |
would like to thank you for your ongoing support.

Yours faithfully,

/ /,;»/

Russell Higgins AO
Chairman
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Notice of 2022 Annual General Meeting

Notice is hereby given that the 76th Annual General Meeting (AGM or Meeting) of shareholders of Argo
Investments Limited (Argo) will be held at the Adelaide Convention Centre, North Terrace, Adelaide on
Monday 24 October 2022 at 10.00am.

Items Of Business

1. Financial and other Reports
To receive and consider the Financial Report and the reports of the Directors and the Auditor in
respect of the financial year ended 30 June 2022.

No resolution is required to be passed on this item.
2. Adoption of Remuneration Report
To consider and, if thought fit, pass the following non-binding resolution as an ordinary resolution:
“That the Remuneration Report for the financial year ended 30 June 2022 be adopted.”
The vote on this item is advisory only and does not bind the Directors or the Company.
Voting exclusions and authorisations apply to this item-see Explanatory Notes.
3. Re-election of Director
To consider and, if thought fit, pass the following resolution as an ordinary resolution:
“That Mr. Chris Cuffe AO, a Director who will retire by rotation in accordance with clause 60 of the
Company’s Constitution, being eligible, be re-elected as a Director of the Company.”
4. Election of Director
To consider and, if thought fit, pass the following resolution as an ordinary resolution:

“That Ms. Lianne Buck, who was appointed to the Board as a Non-executive Director on 1 July
2022 and will retire at the close of the Meeting in accordance with clause 59 of the Company’s
Constitution, being eligible, be elected as a Director of the Company.”

By Order of the Board

T.C.A. Binks
Company Secretary
19 September 2022
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Voting Information

Entitlement to vote

The Company has determined that for the purpose of voting entitlements at the Meeting, shares of the
Company will be taken to be those held by shareholders recorded on the register at 7.00pm (Adelaide time)
on Saturday 22 October 2022.

Voting at the Meeting

Voting on each of the proposed resolutions at this Meeting will be conducted by poll. Every member has one
vote for every fully paid ordinary share held.

Appointing a Proxy

Any shareholder entitled to attend and vote at the Meeting has a right to appoint not more than two proxies to
attend and vote instead of that shareholder. A proxy need not be a shareholder and can be either an individual
or a body corporate. A shareholder may direct their proxy how to vote using the FOR, AGAINST or ABSTAIN
boxes provided next to each resolution on the Proxy Form.

If two proxies are appointed, each proxy may be appointed to represent a specified number or proportion of a
shareholder’s votes. Fractions of votes will be disregarded. If no percentage or number is specified, each proxy
is entitled to vote half of the shareholder’s votes.

Proxies can be appointed in one of three ways:

a. Online through the AGM landing page at www.boardroomlimited.com.au/agm/argoinvestments22

b. By posting the signed Proxy Form to the share registry at: Boardroom Pty Limited GPO Box
3993, Sydney NSW 2001

c. By faxing the signed Proxy Form to the share registry on +61 2 9290 9655

Proxy voting instructions are provided on the Proxy Form.

To be effective, proxies must be appointed no later than 48 hours before the AGM, being 10.00am
(Adelaide time) on Saturday 22 October 2022.

The Chair of the Meeting acting as Proxy

If a proxy does not attend the Meeting or chooses not to vote as proxy on a resolution, the Chair of the Meeting
will be taken to have been appointed as the shareholder’s proxy for the purposes of that poll. The Chair of the
Meeting will cast the shareholder’s votes in accordance with any directions provided on the Proxy Form, or if
no directions are provided, in accordance with the stated voting intentions of the Chair of the Meeting, to the
extent permitted by law.

Power of Attorney

If a shareholder has appointed an attorney to attend and vote at the Meeting, or if the proxy is signed by an
attorney, the power of attorney (or a certified copy) must be received by the share registry at the address or
fax number above by no later than 10.00am (Adelaide time) on Saturday 22 October 2022, unless the power of
attorney has previously been lodged with the share registry.

Corporate representatives

A body corporate which is a shareholder or which has been appointed as a proxy may appoint an individual to
act as its representative at the Meeting. Evidence of the representative’s appointment should be supplied to
the share registry by no later than the commencement of the Meeting, unless it has been previously lodged
with the share registry. The appointment must comply with section 250D of the Corporations Act 2001. A
form of appointment of corporate representative may be obtained from the share registry online at www.
investorserve.com.au or by telephone request on 1300 737 760 (within Australia) or +612 9290 9600.
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Explanatory Notes
FINANCIAL REPORTS

Item 1: Financial and other Reports

Section 317 of the Corporations Act 2001 requires each of the Financial Report (which includes the
Financial Statements and Directors’ Declaration), the Directors’ Report and the Auditor’s Report for
the last financial year to be laid before the Meeting.

The Reports referred to in Item 1 of the Notice of Meeting are included in the Annual Report sent
to shareholders who have requested to receive a copy. If you have not elected to receive a hard
copy of the Company’s 2022 Annual Report, it can be accessed on the Company’s website at www.
argoinvestments.com.au.

Shareholders will be given a reasonable opportunity at the Meeting to ask questions and make
comments on these Reports and on the business, operations and management of the Company.

There is no requirement for these Reports to be formally approved by shareholders.

REMUNERATION REPORT
Item 2: Adoption of the Remuneration Report

The Company’s Remuneration Report forms part of the Directors’ Report for the year ended 30 June
2022 whichisincludedin the Company’s 2022 Annual Report. The Remuneration Report is submitted
to shareholders for consideration and adoption by way of a non-binding resolution.

The resolution is advisory only. The Board will consider and take into account the outcome of the
vote and feedback from shareholders on the Remuneration Report when reviewing the Company’s
remuneration policies.

If the Company’s Remuneration Report receives an ‘Against’ vote of 25 per cent or more at two
consecutive AGMs, a resolution must then be put to shareholders at the second AGM as to whether
another meeting should be held (within 90 days) at which all Directors who were in office at the date
of approval of the applicable Directors’ Report must stand for re-election.

Shareholders will be given a reasonable opportunity at the Meeting to ask questions and comment
on the Remuneration Report.

Voting Exclusion Statement

The Company will disregard any votes cast on Item 2 by or on behalf of a member of the Company’s
Key Management Personnel (KMP) whose remuneration details are disclosed in the Remuneration
Report, or by or on behalf of a closely related party of a member of the KMP, in any capacity, unless
the vote is cast as proxy for a person who is entitled to vote and:

— the proxy’s appointment directs how the proxy is to vote; or

— thevoteiscast by the personchairing the Meeting, in accordance with the stated voting intentions
of the Chair of the Meeting.

Chair of the Meeting authorised to exercise undirected proxies

The Chair of the Meeting will be a member of the KMP, whose remuneration is included in the
Remuneration Report. You should be aware that the Chair of the Meeting intends to vote undirected
proxies in favour of ltem 2. By appointing the Chair of the Meeting to be your proxy, you expressly
authorise the Chair of the Meeting to exercise your proxy in relation to [tem 2 (including an undirected
proxy) even though the Chair of the Meeting is a member of the KMP. A shareholder may appoint the
Chair of the Meeting as proxy with a direction to cast the votes contrary to the Chair’s stated voting
intentions, or to abstain from voting on that resolution.

The Directors unanimously recommend that shareholders vote in favour of Item 2, noting that each
Director has a personal interest in his or her own remuneration from the Company.
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DIRECTOR RE-ELECTION AND ELECTION

At this Annual General Meeting, Ms. Anne Brennan retires by rotation pursuant to clause 60 of
the Company’s Constitution and in accordance with the Board’s succession plan does not seek re-
election. Ms. Brennan will retire at the conclusion of the AGM.

Mr.Chris Cuffe AO alsoretires fromofficeinaccordance with clause 60 of the Company’s Constitution
and being eligible, seeks re-election as a Director of the Company. Details of the qualifications and
experience of Mr. Cuffe follow in I[tem 3 of the agenda.

Ms. Joycelyn Morton retired as a Non-executive Director on 30 June 2022 and Ms. Lianne Buck was
appointed as a Non-executive Director of the Company on 1 July 2022. In accordance with Clause
59 of the Company’s Constitution, Ms. Buck seeks election by shareholders as a Director of the
Company. Details of her qualifications and experience follow in Item 4 of the agenda.

Item 3: Re-election of Mr. Chris Cuffe AO BCom, FCA, FFin, FAICD

Christopher Edgar Cuffe joined the Board of Argo Investments Limited as an independent, Non-
executive Director in 2016. He is a member of the Company’s Audit & Risk Committee.

Mr. Cuffe has many years of experience in building successful wealth management practices. He
was Chief Executive Officer of Colonial First State, taking the company from a start-up operation
to become Australia’s largest investment manager. Later he became Chief Executive Officer of
Challenger Financial Services Group and led its wealth management business through a period of
strong growth.

In 2007, he was inducted into the Australian Fund Manager’'s Hall of Fame for services to the
investment industry. He is now involved in a portfolio of activities which include management of
public and private investments, directorships, founding new businesses and various roles assisting
the not-for-profit sector.

His current ASX-listed Board roles are Chairman of Hearts and Minds Investments Ltd (since 2018)
and a Non-executive Director of Global Value Fund Ltd (since 2014). He is also a Non-executive
Director of unlisted companies Australian Philanthropic Services Ltd (Chairman), Realside Financial
Group, Third Link Investment Managers Pty Ltd and Ventra Capital, and serves on the Investment
Committees of the Paul Ramsay Foundation and UniSuper. He was previously Chairman of UniSuper
Ltd and a Non-executive Director of ASX-listed companies Class Ltd and Antipodes Global Investment
Company Ltd.

The Directors (excluding Mr. Cuffe) unanimously recommend that shareholders vote in favour of
Item 3.

Item 4: Election of Ms. Lianne Buck BCom, MAcc, GAICD

Lianne Margaret Buck joined the Board of Argo Investments as an independent, Non-executive
Director on 1 July 2022, following appropriate background checks. She is a member of the Audit &
Risk Committee.

Ms. Buck is an experienced company director across a range of sectors, including investment
management, with over 20 years of experience in Australian and global investment markets. She
commenced her executive career in Canada as a Chartered Accountant with KPMG before working
in various roles for Macquarie Group, Westpac Banking Corporation, Hastings Funds Management
and NSW Treasury Corporation where she was Head of Direct Investments and Infrastructure and a
member of their Investment Committee. She has a Bachelor of Commerce degree and is a graduate
of the Australian Institute of Company Directors.

Ms. Buck is currently also a Non-executive Director of AusNet Services and the ISPT property group.
Previously she served on the Boards of Spark Infrastructure, Australian Pacific Airports Corporation
(Melbourne Airport) and Utilities Trust of Australia Pty Ltd.

The Directors (excluding Ms. Buck) unanimously recommend that shareholders vote in favour of
Item 4.
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YOUR VOTE IS IMPORTANT

All Correspondence to:

D} ByMail Boardroom Pty Limited

GPO Box 3993

Sydney NSW 2001 Australia
ByFax:  +6129290 9655
Online:  www.boardroomlimited.com.au
)
& By Phone: (within Australia) 1300 737 760

(outside Australia) +61 2 9290 9600

For your vote to be effective it must be recorded before 10:00am Adelaide time on Saturday 22 October 2022.

TO VOTE ONLINE

€/ WBYSNARTPHONE

STEP 1: VISIT https://www.boardroomlimited.com.au/agm/argoinvestments22
STEP 2: Enter your Postcode OR Country of Residence (if outside Australia)

STEP 3: Enter your Voting Access Code (VAC):

Scan QR Code using smartphone
QR Reader App

STEP 1 APPOINTMENT OF PROXY

Indicate who you want to appoint as your Proxy.

If you wish to appoint the Chair of the Meeting as yourproxy, mark the’box. If you wish to
appoint someone other than the Chair of the Megting as your proxy\please write the full
name of that individual or body corporate. If you'leave thisgsection blank, or your named
proxy does not attend the meeting, the Chair of the Meeting'will be youriproxy. A proxy need
not be a securityholder of the company. Do not write'the name of the issuer company or the
registered securityholder in the space.

Appointment of a Second Proxy

You are entitied to appoint up to two proxies to attend the meeting and vote. If you wish to
appoint a second proxy, an additional Proxy Form may be obtained by contacting the
company’s securities registry or you may copy this form.

To appoint a second proxy you must:

(a) complete two Proxy Forms. On each Proxy Form state the percentage of your voting
rights or the number of securities applicable to that form. If the appointments do not specify
the percentage or number of votes that each proxy may exercise, each proxy may exercise
half your votes. Fractions of votes will be disregarded.

(b) return both forms together in the same envelope.

STEP 2 VOTING DIRECTIONS TO YOUR PROXY

To direct your proxy how to vote, mark one of the boxes opposite each item of business. All
your securities will be voted in accordance with such a direction unless you indicate only a
portion of securities are to be voted on any item by inserting the percentage or number that
you wish to vote in the appropriate box or boxes. If you do not mark any of the boxes on a
given item, your proxy may vote as he or she chooses. If you mark more than one box on
an item for all your securities your vote on that item will be invalid.

Proxy which is a Body Corporate

Where a body corporate is appointed as your proxy, the representative of that body
corporate attending the meeting must have provided an “Appointment of Corporate
Representative” prior to admission. An Appointment of Corporate Representative form can
be obtained from the company’s securities registry.

TO VOTE BY COMPLETING THE PROXY FORMy, & %

STEP 3 SIGN THE FORM

The form must be signed as follows:

Individual: This form is to be signed by the securityholder.

Joint Holding: where the holding is in more than one name, all the securityholders should
sign.

Power of Attorney: to sign under a Power of Attorney, you must have already lodged it with
the registry. Alternatively, attach a certified photocopy of the Power of Attorney to this form
when you return it.

Companies: this form must be signed by a Director jointly with either another Director or a
Company Secretary. Where the company has a Sole Director who is also the Sole Company
Secretary, this form should be signed by that person. Please indicate the office held by
signing in the appropriate place.

STEP 4 LODGEMENT

Proxy forms (and any Power of Attorney under which it is signed) must be received no later
than 48 hours before the commencement of the meeting, therefore by 10:00am Adelaide
time on Saturday 22 October 2022. Any Proxy Form received after that time will not be
valid for the scheduled meeting.

Proxy forms may be lodged by:

E Online https://www.boardroomlimited.com.au/agm/argoinvestments22
By Fax +61 29290 9655
; Boardroom Pty Limited
P4 ByMail 0 Box 3995,
Sydney NSW 2001 Australia
' Boardroom Pty Limited
InPerson | gye| 12, 225 George Street,
Sydney NSW 2000 Australia
Attending the Meeting

If you wish to attend the meeting please bring this form with you to assist registration.


https://www.boardroomlimited.com.au/agm/argoinvestments22

Argo Investments Limited
ABN 35 007 519 520

Your Address

This is your address as it appears on the company’s share register.
If this is incorrect, please mark the box with an “X” and make the
correction in the space to the left. Securityholders sponsored by a
broker should advise their broker of any changes.

Please note, you cannot change ownership of your securities
using this form.

PROXY FORM

| STEP1  APPOINT A PROXY

I/We being a member/s of Argo Investments Limited (Company) and entitled to attend and vote hereby appoint:

the Chair of the Meeting (mark box)

OR if you are NOT appointing the Chair of the Meeting as your proxy, please write the name of the person or body corporate (excluding the registered securityholder) you are
appointing as your proxy below

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chair of the Meéting as my/our proxy at the Annual General Meeting of the
Company to be held at the Adelaide Convention Centre, North Terrace, Adelaide on Monday 24 October 2022 at 10:00am Adelaide time and at any adjournment of that
meeting, to act on my/our behalf and to vote in accordance with the following directions or if no directions havefbeen givengas the proxy sees fit.

Chair of the Meeting authorised to exercise undirected proxies on remuneration related matters: If l/we have appointed the Chairof the Meeting as my/our proxy or the Chair of
the Meeting becomes my/our proxy by default and I/we have not directed my/our proxy how to vote in respect of ltem 2, |/w€ expressly authorise the Chair of the Meeting to
exercise my/our proxy in respect of this Item even though Item 2 is connected with the remunerationiofia member of the key: management personnel for the Company.

The Chair of the Meeting will vote all undirected proxies in favour of all ltems of business fificludinghitem 2).3if you wish to appoint the Chair of the Meeting as your proxy with a
direction to vote against, or to abstain from voting on an item, you must provide a direction’by marking the 'Against’ or 'Abstain' box opposite that resolution.

STEP2  VOTING DIRECTIONS
* If you mark the Abstain box for a particular item, you are directi Xy vote on your behalf on a show of hands or on a poll and your vote will not
be counted in calculating the required majority if a pNIgd.

For Against  Abstain*

ltem 2 Adoption of the Remuneration Report
ltem 3 Re-election of Mr Chris Cuffe A@i@sia,Director
ltem 4 Election of Ms Lianne Buck'asadDirector

STEP3  SIGNATURE OF SECURITYHOLDERS

This form must be signed to enable your directions to be implemented.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director and Sole Company Secretary Director Director / Company Secretary

Contact Name......c..oevuveiieiiiiecice s Contact Daytime Telephone..........c..coovieiiiinnecees Date / | 2022
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