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DISCLAIMER O AXPENERGY

This presentation and any materials provided (the ‘Materials’) have been prepared by AXP Energy Limited (ASX:AXP, OTC US:
AUNX), (‘AXP’, ‘Company’) and contains general information about AXP's activities.

By accepting the Materials you agree to be bound by the below terms and conditions.

This presentation is provided for information purposes only. The information contained in this presentation is not intended to be
relied upon as advice to investors and does not take info account the investment objectives, financial situation or needs of any
particular investor. Investors should assess their own individual financial circumstances and consider talking to a financial adviser or
consultant before making any investment decision.

Certain statements in this presentation may constitute forward looking statements. Such statements involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which
may cause actual results, performance or achievements to differ materially from those expressed or implied by such statements.

While all reasonable care has been taken in relation to the preparation of this presentation, none of the Company, its subsidiaries,
or their respective directors, officers, employees, contractors or agents accepts responsibility for any loss or damage resulting from
the use of or reliance on the presentation by any person.

Past performance is not indicative of future performance and no guarantee of future returns is implied or given or should be
inferred. Some of the information in this presentation may be based on unaudited financial data which may be subject to
change. This presentation may contain non-IFRS measures including EBITDAX (earnings before interest, depreciation, depletion,
exploration, evaluation and impairment) and underlying profit, which excludes the impact of acquisitions, disposals and
impairments, hedging and other items in order to demonstrate the financial performance of the Company’s core business
undertaking(s). Whilst the non-IFRS measures are not themselves audited, the figures used for their calculation and presentation
have been extracted from the Company’s audited financial statements. All values are expressed in United States currency unless
otherwise stated.

All intellectual property, proprietary and other rights and interests in this presentation are owned by the Company.
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FY22 AUDITED FINANCIAL RESULTS
Financial Highlights

O AXPENERGY

FY 2022 FY 2021 % A « Gross production & net sales up 214% and 227%
(respectively, on a per boe basis) due to the
Production - gross (mboe) Mboe 807.2 256.8 214% inclusion of a full 12 months of the Appalachian
Sales - postroyalfies (mboe) Mboe 5594 171.0 227% Basin asset and 2 months of the Trey asset:
Average realised price (US$/boe) $/boe 371 248 50% .
Average realised oil price (USS$/bbl) $/bbl 84.3 57.1 48% * Gos: 2,083,961 Mct (FY21 711.787 Mct)
Average realised gas price (USS/mcf) $/Mcf 4.2 3.2 32% - QOil: 77,682 BBL (FY21 22,017 BBL)
Unit (produced) operatfing cost $/boe 22.1 18.0 22% « NGL: 5,643,705 US Gallons (FY21 1,276,155 USG)
Salesrevenue 20,752 4,240 389% . AverOge realised price for FY22 $37.]/boe VS
NPAT 607 4,065 85% $24.9/boe in FY21
Operating cash inflow/(oufflow) 3,234 (580) * Ended the year with an NPAT of $607K;
End of year cash balance 3,386 1,043 225% « Cash generated in operating activities
substantially improved ($3.234M vs $580K used in
Net assets 16,678 13,766 21% FY21 )
Working capital surpus/(deficit) 310 (594)
Ending gross inventory bbl 16,558 19,840 -17%  The Group ended the year with a solid cash

balance, negligible debt and strong oil inventory

Mboe means thousand barrels of oil equivalent, boe means barrels of oil equivalent, Mcf means
thousand standard cubic feet of gas and bbl means barrels of oil.
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FY22 FINANCIAL RESULTS
Financial Performance

O AXPENERGY

FY 2022 FY 2021 % A

Salesrevenue A 4,240 389% . Sales revenue up 389% due to the new inclusions
Operating costs (13.25¢) (3.399)  -290% noted and favourable energy prices
Discount on acquisiton - 6,185 ) )
G&A (4,178) (1,820)  -130% « Operating expenses were up substantially, and

) proportionately more than gross production and
EBITDAX 3,318 5,206 -36% unit sales
Depreciation, depletion and amortisation (1,916) (712) -169% L )
Impairment losses (147) (207) 299 « G&A also significantly up but proportionately less

) than the increase in gross production and unit
EBIT! 1,256 4,287 -71% sales
Net finance costs (738) (396) -86% ) )
« Ended the year with an NPAT of $607K; underlying

NPBT : 518 3,892 87% NPAT position significantly improved (FY21 NPAT
Income tax benefit/(expense) 89 173 -49% included a $6"| oM gOin on Ocquisiﬂon)
NPAT 607 4,065 -85%

(1) EBITDAX and EBIT are non-IFRS measures.
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FY22 FINANCIAL RESULTS
Underlying NPAT'")

O AXPENERGY

20,752
20,000
FY 2022 FY 2021 A 16,000
NPAT 607 4,065 -85%
12,000
Impairment losses 147 207 29%
Discount on acquisition - (6,185) 8,000
Gain on disposal of assets (15) - (13.256}
(1.916)
Income tax (deferred tax) (151)  (173) -13% 4,000 (739
Underlying NPAT 589 (2,086) +2,674 0 —
ying . : - (4,193] (62)
(2,088)
(4,000)
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(1) Underlying NPAT is a non-IFRS measure




UPDATED RESERVES AND RESOURCES ASSESSMENT!') O AXPENERGY

RESERVES CATEGORY OlL GAS NGL  TOTAL « 2P Reserves increased 14% in the 9 months
1 July 2022 MMbDl Bcf  MMbbl MMboe since the last reserves audit (1 October 2021)
« Comprised of 29.71 billion cubic feet of
Proved Developed Producing (PDP) 0.87 20.41 1.09 5.36 natural gas, 1.14 million barrels of oil and 1.19
Proved Developed Non-Producing (PDNP) 0.07 0.84 0.04 0.25 million barrels of NGLs
Proved Undeveloped (PUD) 0.02 0.14 - 0.04

« Importantly, the vast majority of AXP's Proved
reserves are in the Producing and Developed

Proved (1P) 0.96 21.38 1.13 5.65 category
Probable 0.18 8.33 0.06 1.62 « Maturation of AXP's Field Development Plan
(‘FDP’) since the last evaluation has
Proved + Probable (2P) 114 2971 119 57 contributed significantly to 2P Reserves
growth
Possible 0.88 10.36 0.53 3.14 « Further enhancing and refining the FDP to
optimize AXP’s significant well inventory and
Proved + Probable + Possible (3P) 2.02 40.07 1.72 10.41 gas behind pipe is now a key focus

(1) Refer announcement 30 September 2022. MMbbl means million barrels of oil, Bcf means
billion standard cubic feet of gas and MMboe means million barrels of oil equivalent.



UPDATED RESERVES AND RESOURCES ASSESSMENT!') O AXPENERGY
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CONTINGENT RESOURCE CATEGORY olL GAS NGL TOTAL saned "‘ ,”‘"' s - hwetrasd . SAAN
1 July 2022 MMbbl Bcf  MMbbl  MMboe > RARY : 'f";s.- "‘, iy X
<,§‘1 ol | 7 oy “m (i . ’ i
Low Estimate (1C) qp X 3 AvS. ;“vji‘f‘f" t ﬁ N\ s
Appalachian Basin 0.12 45.49 2.28 9.98 W"'ﬂmw"ﬂ’a f 1ol " : = T
. . . N L - BELL EQUNTY LEE COUNTY e o
[llinois Basin 0.20 - - 0.20 KENTUCKY / ',' T VIRGINIA ™
Denver-Julesburg Basin 46.50 461.67 - 138.83 \ . “’&\"ﬂ“ _etr
Total 1C 46.82 507.16 2.28 149.02 T g N\, A~
1 (o)

Mid ESﬁmee (2C) ‘\/)J ,’/\ - = TENN \SEE 6‘1 HAWKINS COUNTY E
Appalachian Basin 0.63 86.06 3.70 18.67 i ! /7 cuamomicony | sesexcoum { e .
llinois Basin 0.36 . : 0.36 o aadih WEOES sdne o ¥ fimn
Denver-Julesburg Basin 67.34 627.93 - 192.93

Total 2C 68.32 713.99 3.70 211.95

High Estimate (3C) « AXP holds ~91,000 net acres — a dominant position
Appalachian Basin 1.28 237.36 9.25 50.09 with multiple opportunities to expand
Hinois Basin 046 _ ' 046 - Stillin the very early stages of assessing our
Denver-Julesburg Basin 94.81 804.56 - 255.72 . ry Y 9 9

Contingent Resources base

Total 3C 96.55 1,041.92 9.25 306.27

(1) Refer announcement 30 September 2022. MMbbl means million barrels of oil, Bcf means
billion standard cubic feet of gas and MMboe means million barrels of oil equivalent.



IMMEDIATE GROWTH DRIVERS O AXPENERGY

CONSOLIDATE CRITICAL BUSINESS FUNCTIONS INTO SINGLE ENTITY

* Finance function now substantially in-house
« Operations departments also now underway

CONTINUE TO IDENTIFY AND BRING ONLINE EXISTING LOW-COST PRODUCTION

«  Majority of production that has been brought online is outside of AMI
« Continued KaylJay field enhancements
» Tie-in of DPI-2605 well to gas sales channel

INCREASE RELIABILITY AND CAPACITY OF DELIVERY SYSTEMS

« Improved communications and relations with midstream partners
« Offtake redundancy

INCREASE MARGINS

«  Midstream reliability
« Solutions to NGL blending requirement
« 5 further wells scheduled to be completed in this fiscal year

DEVELOP OUR RESERVES

« Ongoing field development planning and FDP execution

« 32 wells or projects outside of AMI pending start

« 300+ wells or projects identified

« ARO obligations contfinue to be fulfilled (calendar 22 obligations already complete)



AXP ENERGY LIMITED O AXPENERGY

ACQUIRE ENHANCE PRODUCE

LOW-COST, LOW-COST RIGOROUS FIELD
OPPORTUNISTIC WORKOVERS & WELL DEVELOPMENT
ACQUISITIONS ENHANCEMENT PLANNING

. Neglected assets » Extreme cost discipline * Opfimized & efficient
and CAPEX gating production
’ BUIldIng scale e Proven enhancement © Pr()long well & field life
. Long life, low decline methods
fields, with upside » Retire non-viable wells
 Economies of scale
» Existing offtakers . Steady P&A progress
« Realtime evaluation of
* Earnings accretive today activities « ROIlis our new
benchmark

VALUE CREATION
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CONTACT DETAILS & DISCLAIMER O AXPENERGY

AXP ENERGY LIMITED

WWW.AXpenergy.com
USA HEADQUARTERS AUSTRALIAN OFFICE CONTACT

Suite 120 Level 4 ir@axpenergy.com
120 Prosperous Place 8 Spring Street

Lexington, Kentucky 40509 Sydney NSW 2000

USA AUSTRALIA

Statements made by representatives of AXP Energy Limited during the course of this presentation that are not historical facts are forward-looking
statements. These statements are based on certain assumptions made by the AXP Energy Limited based on management’s experience and perception
of historical tfrends, current conditions, anticipated future developments and other factors believed to be appropriate. Such statements are subject to a
number of assumptions, risks and uncertainties, many of which are beyond the control of the AXP Energy Limited, which may cause actual results to differ
materially from those implied or expressed by the forward-looking statements. These include risks relating to financial performance and results, availability
of sufficient cash flow to pay distributions and execute our business plan, prices and demand for oil and natural gas, our ability to replace reserves and
efficiently exploit our current reserves, our ability to make acquisitions on economically acceptable terms, and other important factors that could cause
actual results to differ materially from those anticipated or implied in the forward-looking statements. AXP Energy Limited undertakes no obligation to
publicly update any forward-looking statements, whether as a result of new information or future events. Forward looking statements are provided as a
general guide only and should not be relied on as a guarantee of future performance. AXP Energy Limited believes it has a reasonable basis for making
the forward looking statements.
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AXPENERGY

THANK YOU
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