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Legals

Disclaimer

Not an offer or invitation
This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law.
Restrictions

This presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of 1933 (the “US Securities Act”) and may not be
offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this presentation in the United States and elsewhere outside Australia may be
restricted by law. Persons who come into possession of this presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws. Please refer to the section of this document headed “International Offer Restrictions" for more
information.

Not financial product advice

This presentation does not provide investment advice or financial product advice. You should obtain professional advice and carry out your own independent investigations and assessment of the information in this presentation (including any assumptions) before acting. Before making
an investment decision to acquire shares in the Company, you should consider the appropriateness of available information, including the Company’s other periodic and continuous disclosure announcements lodged with ASX, having regard to your own investment objectives, financial
position and particular needs, and seek professional advice from your accountant, tax adviser, stockbroker, lawyer, or other professional adviser.

No representation or warranties

The Company makes no representation and gives no warranties (express or implied) in relation to any information, opinions and conclusions contained in this presentation. The truth, accuracy or completeness of any information provided by the Company in this presentation is not
assured or warranted and no responsibility or liability is accepted by the Company, its related bodies corporate or its directors, officers and advisors for any reliance placed on such information. To the fullest extent permitted by law, none of the Company and its related bodies
corporate, or their respective directors, employees, agents or advisers, nor any other person, accepts liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability from fault or negligence on
the part of the Company, its related bodies corporate or any of their respective directors, employees, agents or advisers. BLU accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made
available to a person, nor any obligation to furnish the person with any further information.

Past and future performance
Past performance of the Company, including share price performance, should not be relied upon as an indicator of future performance.
This presentation also contains certain statements which may constitute “forward-looking statements.” Wherever possible, words such as “intends”, “expects”, “scheduled”, “estimates”, “anticipates”, “believes”, and similar expressions that certain actions, events or results “may”,

"o

“could”, “would”, “might” or “will” be taken, occur or be achieved, have been used to identify these forward-looking statements. Such statements are only expectations or beliefs and are subject to inherent risks and uncertainties which could cause actual values, results or performance
to differ materially from those expressed or implied in this presentation. No representation or warranty, express or implied is made by BLU that any forward-looking statement contained in this presentation will occur, be achieved or prove to be correct. You are cautioned against relying
upon any forward-looking statement.

Investment Risk

An investment in shares in BLU (including New Shares) is subject to investment and other known and unknown risks, some of which are beyond the control of BLU. Shareholders and prospective investors should have regard to the risks outlined in this presentation, including the “Key
Risks” section of this presentation, when making their investment decision.

Market and industry data

This presentation contains information relating to the industries, segments and markets in which the Company operates (“Industry Data”). Unless otherwise stated, this information has been prepared by the Company using both publicly available data and its own internally generated
data. The Company’s internally generated data is based on estimates and assumptions that the directors and management of the Company believe are reasonable. In addition to the Industry Data, the presentation contains third party market data, estimates and projections. There is
no assurance regarding the accuracy of such information and the third party information, and the Industry Data, has not been independently verified by the Company.

Financial data

All dollar values are in Australian dollars (“$” or “A$” or “AUD”) unless stated otherwise.

Acknowledgement and agreement

By accepting, accessing or reviewing this presentation, you acknowledge and agree to the terms set out in this "Disclaimer" section of this presentation and in the “International Offer Restrictions” section of this presentation
Competent Person Statement & Listing Rule 5.42 Disclosure

The estimates of Reserves and Contingent Resources noted throughout this ASX Announcement have been provided by Mr John Hattner of Netherland, Sewell and Associates Inc (NSAI) and were originally reported in the Company’s market announcements of 25 January 2012, 26
February 2013, 19 March 2013, 8 December 2015, 28 February 2019, 22 January 2022 and 14 July 2022. NSAI independently regularly reviews the Company’s Reserves and Contingent Resources. Mr Hattner is a full-time employee of NSAI, has over 30 years of industry experience
and 20 years of experience in reserve estimation, is a licensed geologist and a member of the Society of Petroleum Engineers (SPE), and has consented to the use of the information presented herein. The estimates in the reports by Mr Hattner have been prepared in accordance with
the definitions and guidelines set forth in the 2018 Petroleum and Resource Management System (PRMS) approved by the SPE, utilising a deterministic methodology. Blue Energy confirms that it is not aware of any new information or data that materially affects the information
included in any of the announcements relating to ATP 813, 814 or 854 referred to in this report and that all of the material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.

++ Listing Rule 5.28.2: The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further
exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.




GAS CRISIS ¢

..ouUt we’ve seen this movie before
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Oil giants
h()g gas
for export

EXCLUSIVE

MATT CHAMBERS
ENERGY

OIL giants Shell and PetroChina
have refused to offer new dom-
estic gas supply from their vast
Queensland coal-seam gas re-
serves, warehousing all the gas for
an LNG export project that is yet
to be approved due to high Aus-
tralian construction costs.

Amid concerns of a looming
east coast gas shortage, it is
understood the pair’s Brisbane-
based Arrow Energy joint ven-
ture has been approached by at
least two domestic major east
coast gas buyers but has been un-
willing to take part in the tender
process.

Instead, as it is allowed to do
under state and federal govern-
ment approvals, Arrow is ware-
housing the gas for a planned
LNG export project, or collabor-
ation with another plant at Glad-
stone in Queensland, at a later
date when the economics are

better.

This would better suit the scale
PetroChina and Shell are chasing
and justify the $8 billion spent to
date acquiring and studying the
ground.

un

The situation where uncom-
‘mitted gas reserves are unavail-
able for domestic use is frustrat-
ing Australian industrial east
coast gas buyers, who face price
increases and potential shortages
next year as three other Glad-
stone LNG export projects, cost-
ing a combined $70bn, start and
rapidly triple Australia’s east
coast gas demand.

The Australian revealed in No-
vember that Arrow had been told
by Shell and PetroChina that the
LNG project could not compete
with other global options and it
needed to improve the project
economics and look at potential
collaboration.

Itis understood that as well as
high costs in Australia, Arrow’s
CSG wells, of which thousands

would have to be drilled to supply
an LNG plant, have not per-
formed to expectations.

It is also understood Arrow is
planning redundancies this year
as it scales back, but speculation
that half the company’s1000-plus
eemployees could go is overstated.

Neither Shell nor Arrow —
which already supplies some
domestic gas under contracts
signed before Shell and Petro-
China bought the company —
would comment on whether
Arrow could supply more dom-
estic gas or whether staff cuts
were imminent.

According to an April 2013 re-
lease, Arrow has 9500 petajoules
of proved and probable reserves,
which is enough gas to supply the
entire east coast market for 13
years, orasingle LNG production
train for about 20 years.

Manufacturing  Australia
executive director Ben Eade said
it was frustrating that Arrow was
sitting on reserves that could be
developed and were not commit-
ted to export markets, but would
not even consider supplying the
domestic market.

“Despite having among the
world’s largest gas resources, we
don’t have them available for in-
dustry and we are being asked to
pay the world’s highest prices,”
Mr Eade said.

“We have a looming transition
period (where gas supply will lag
LNG plant demand in the early
years) that could be devastating
for Australian manufacturers.”

Continued on Page 17

LNG PROJECTS UNDER PRESSURE
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More Gas Supply = Lower Prices

From 2019

Queensland Mines and Energy Minister Dr Anthony Lynham has written to his Federal counterpart today repeating his
call in Parliament today for the Federal Government to investigate new gas pipelines from the Galilee and Northern
Bowen basins.

Dr Lynham said the Australian Energy Market Operator had also backed new gas infrastructure in its latest Gas
Statement of Opportunities report

“Australia needs new gas, and Queensland needs more pipelines to get that gas to market,” Dr Lynham said.
“I've written to Canberra; I've made media statements; I've spoken in Parliament calling for them to invest in a pipeline.
“I'm trying again, today, ahead of next week’s Budget, but I'm not hopeful.”

In his letter to Federal Resources Minister Senator Matt Canavan, Dr Lynham sought support for a range of actions to
help address gas shortages and price issues in the eastern Australian gas market.

“It is important that we now look to the infrastructure that could bring more gas to the market,” Dr Lynham said.
“The need for this work to commence is even more urgent today than when | wrote to you two years ago.”



https://www.aemo.com.au/Gas/National-planning-and-forecasting/Gas-Statement-of-Opportunities

Fast Forward to 2022

‘Same Problem Same Political Response
THE AUSTRALIAN #

Ggag'%lian

By PATRICK COMMINS, ROSIE LEWIS Aa [ﬁ D

Australia facing ‘alarming’ gas shortfall in 2023
as ACCC urges producers to keep supplies onshore

The head of Treasury has backed direct intervention to push down coal and

The treasurer Jim Chalmers says conditions in the east coast gas market are gas prices and redistribute the super profits earned by energy companies to
‘alarming’ and the government poorer households, as a temporary relief measure to address soaring
will soon respond to the ACCC’s recommendations. power bills.




The importance of Gas — it’s not just electricity

@ 950,000 EAST COAST JOBS RELY ON GAS
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Once again...More Gas Supply = Lower Prices

The North Bowen Basin has 30 years of Domestic gas supply

Blue is actively appraising and testing new gas supply in the
North Bowen Basin

Blue raised $20 million in July 2022 for new gas drilling

Since July, Blue has drilled 16,111 total metres — 7 laterals + 2 verticals
And 8,616 metres of net coal in seam
Production testing of these coals will commence in 3 weeks
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* North Bowen has ~15,000 PJ of gas resource — NSAI

* 30 years of east coast domestic gas demand

* Blue has ~3,000 PJ of the gas resource — NSAI

8 years of east coast domestic gas demand

* Federal and State Govt doing feasibility and commercial
studies for pipeline connection to east coast market

 North Bowen Basin

Has scale - 15,000 PJ recoverable gas resource
Has been de-risked — gas production since 2006

Has low environmental impact - cattle
country with large scale open pit coal mines

Has no Great Artesian Basin aquifers
present




2022 Sapphire pilot well program

The Pilot configuration is a modified chevron intercept design

Water Drainage Wells

Not to Scale

Approx 75m separation between the two vertical wells.
Two sets of lateral wells intercepting two vertical wells.
Gas will be produced out of the laterals, with water out of the verticals.

Locations are optimised to straddle the seismic line and allow 1000+m of lateral per seam.

The depth to top coal is ~ 150m at these locations with multiple seams down to 650 metres being targeted.

Phased drilling sequence — verticals drilled first for geological control; then pilot series, with 1000+m sections to intercept with vertical wells.




2022 Sapphire Drilling Summary

Primary Focus: technical drilling program to firm up the North Bowen Basin asset— ATP 814P (100% Blue)

p
A\

* Drilled multiple Pilot wells in Sapphire
*  Production testing the Pilot wells
* Establish flow rates

* Build 2P reserve base for Origin, Energy Australia and QPM gas supply agreements

* Build the economic case for the North Bowen Gas Pipeline to Wallumbilla — New gas supply to the east coast market
Operational Highlights

* 7 lateral wells and 2 vertical wells drilled

* 16,111 total metres drilled in Sapphire

* 8,616 metres of net coal drilled - and ready for production testing

« 7 lateral wells successfully intersected the vertical wells (7” target from 1.4 km away)

* Surface facilities fabricated and installed for testing of laterals

* Production testing commences in 3 weeks




Blue's Monetisation Path

Sapphire production testing will give flow rate data and upgraded 2P reserves
This bolsters Gas offtake agreements for Bowen Basin and will underpin the southern pipeline route economics

Blue’s current gas supply agreements
* Origin Energy and Blue
v" Heads of Agreements for 300 PJ of gas over 10 years at Wallumbilla

* Energy Australia and Blue
v" Heads of Agreement for 100 PJ of gas over 10 years at Wallumbilla

* Queensland Pacific Metals and Blue
v Mol for 112 P) of gas over 15 years delivered to Townsville

Total Blue Bowen gas under supply agreement = 512 PJ ( 4,000 PJ Contingent Resource uncontracted)

Wallumbilla daily spot gas price (at 7/11/22) = A$23.00/GJ (AS$23.0 million/PJ)

Blue has the reserves, the gas contracts and is low cost and agile




Corporate Reserves and Resources

Permit Method Certifier (},':) 1C(P)) 2P (P)) 2C(P)) 3P (PJ) 3C(PJ)
ATP854P Whole Permit 22/01/2022 SPE/PRMS NSAI 0 90 0 194 0 398
ATP813P Whole Permit 29/10/2014 SPE/PRMS NSAI 0 0 0 61 0 830
ATP814P Sapphire 14/07/2022 SPE/PRMS NSAI 0 154.3 66.5 2139 253.2 214.1
ATP814P Central 5/12/2015 SPE/PRMS NSAI 0 50 12 99 75 306
ATP814P Monslatt 5/12/2015 SPE/PRMS NSAI 0 0 0 619 0 2,054
ATP814P Lancewood 5/12/2015 SPE/PRMS NSAI 0 5 0 23 1 435
ATP814P Hillalong 27/02/2019 SPE/PRMS NSAI 0 0 0 182 0 237
ATP814P South 30/06/2013 SPE/PRMS NSAI 0 15 0 27 6 30
Total (PJ) 0 314.3 78 1,418 335 4,504

*All numbers are net to Blue Energy




Questions?
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