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This presentation includes certain forward looking statements, estimates and projections with respect to the future performance of Cannindah
Resources Limited. Such statements, estimates and projections reflect various assumptions concerning anticipated results, which
assumptions may prove not to be correct. The projections are merely estimates by Cannindah Resources Limited of the anticipated future
performance of the company based on interpretations of existing circumstances, factual information and certain assumptions of future
economic conditions and results, which may prove to be incorrect. Such projections and estimates are not necessarily indicative of future
performance, which may be significantly less favorable than reflected herein. Accordingly, no representations are made as to the accuracy or
completeness of such statements, estimates or projections and such statements, estimates and projections should not be relied upon as a
guarantee of value or future results. This presentation does not constitute an offer to subscribe for securities in Cannindah Resources Limited.

J

Competent Persons Statement

The information in this report that relates to exploration results is based on information compiled by Dr. Simon D. Beams, a full-time employee of

Terra Search Pty Ltd, geological consultants employed by Cannindah Resources Limited to carry out geological evaluation of the mineralisation
potential of their Piccadilly Project, Queensland, Australia.

Dr. Beams has BSc Honours and PhD degrees in geology; he is a Member of the Australasian Institute of Mining and Metallurgy (Member #107121)
and a Member of the Australian Institute of Geoscientists (Member # 2689). Dr. Beams has sufficient relevant experience in respect to the style of

mineralization, the type of deposit under consideration and the activity being undertaken to qualify as a Competent Person within the definition of
the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code).

Dr. Beams consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Disclosure:
Dr Beams and his employer Terra Search Pty Ltd hold ordinary shares in Cannindah Resources Limited.
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High Quality Assets 100% owned by
Cannindah Resources Limited

Mt Cannindah Piccadilly Percy Marlow
16 diamond dfrill holes completed L-@rge intrusive related gold Two new EPM targets
with more on the way system target adjoining PICCadI”y
Existing JORC to be updated to ~ Prilling in 2021 hit gold in all 31 High Grade hits in historical
JORC 2012 and include recent ~ Noles drilling to follow up
results to significantly increase ,
its scale 100km from Port city of Located in Charters Towers
Townsville Gold District
Mt Cannindah includes many .
exciting target areas yet to be Grades at surface in quartz Demonstrating significant size
fully explored veining up to 79.4g/tAu potential
Large IP target with sulphide Granted Q1 2022

Excellent proximity to _
infrastructure material located
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Mt Cannindah S W

Location GS y NER

PERLY »33 aS , AV
100km south of port of LN e |
Gladstone and west of g . 3 :

Bundaberg;

Haul road to Gladstone

passes the mine gate;

Small town of Kalpower

three minutes from site; Miriam Vale

Larger township of Monto 35
minutes from site on sealed

road; _ | |
Bruce Highway 50 minutes R i a0\
from site on well maintained

unsealed road;

9 mining leases;

Two EPM areas; Sl alpowar

Access to nearby water and
power.
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Mt Cannindah Project

Project Summary

Tenure

EPM 14524 EPM 15261
* 9 sub-blocks * 14 sub-blocks
+~28 sqkm +~43.5sq km

MLs 3201-3209 (contiguous)
*~5.7 sq km

Total of 71.5 sq km of Exploration Permits
& 5.7 sq km of Mining Leases

OWNERSHIP
The Mt Cannindah Project is 100%
owned by Cannindah Resources Limited
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Mt Cannindah Projects

Mt Cannindah Mining Pty Ltd ML= S}Qﬁf?j;__\
wholly owned subsidiary of

\ Cannindah Resources MERS202:
\ Limited M U372 07

Terra Search Pty Ltd M 1553
March 2021
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Exploration of larger system

. Ty \ 27.000ME \
— ST A\ Y
o The breccia areas.identified in the.adjacent Mt Canmndah \ '\.
figure as Mt Cannindah and Cannindah East Py L~ aJ QY N
and shaded in blue is the current area of oA cc’t*A )“* A \ N\
interest; /'7‘ ‘g 1 Blocka o(Au \ \
e The potential for mineralization to exist within \/ ;P/‘ e oo o
these areas is significant (blue line outline); A" ’ o °~’3,;.°'° . feannues) Eas
e Drilling has been focused on the north-west RV 5;‘“" R / 17060 e
area referred to as ‘Mt Cannindah (top left N ‘_
light blue shading); > ‘un}gg;;g;s <
e Work on expanding these zones with further ; ,’>< ’* 3
drilling will continue calendar yr H1 2023; X2 £ [0
e Assay results showing excellent Copper and W, '//M<7:'L73§)" / ¥ \
gold results to date with 16 holes completed | Mo?u/ment @ (> N
e 6 more diamond holes along with geophysics | | Nl o .
to be completed lifting size along with //ufesaverfcwo? . Q(%p.;m; / N
updated resource area H1 2023. < @ e e
e oy ) = Apple Tree
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Mt Cannindah copper
resource more robust in S
grade and size from recent
drllllng

View of mineralisation within the Mt

Cannindah breccia area; | 22CAEDDI00
e Recent drilling extends the previous jg"” Upper Section
known mineralised area at depth and & 399m (0-399m) @ 0.91%CuEq

confirms width in excess of 100m; & %
e Extending the mineralization to north & E
and the south significantly increasing /

the size of known copper zones and
identifying new gold zones has been 22CAEDDD14
a success with current drilling. 182m @ 0.93% CuEa
e The expansion of target areas within (97-279m)

the project is ongoing both within the
ML and surrounding EPM areas.




Drill hole orientation

e Mt Cannindah breccia drill core
here shows that the mineralization
being encountered is in fact not
going in the same direction as the
hole, rather it is cutting at right
angles across the core;

Hole 9 is drilled from the east
down the long axis it is not a
‘down dip’ hole and provides
significant data for  grade
distribution and geometry;
Excellent copper and gold grades
have been released to the market
from these zones and we will
continue to provide more excellent
results in the coming weeks and
months ahead.




High grade copper and gold
hits with diamond drilling
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e High grade chalcopyrite —pyrite vein .
Hole # 11, 190m-191m assays 1m @
7.73% Cu,5.47g/t Au, 140.8 g/t Ag,
17.92 % S. Looking east along E-W
structure

(see asx release 27t June 2022)




Hole 3 top 10 result

Significant drill intersections of 2021 - ASX top 10

rank

country

company project

Aston Minerals Ltd.

Edleston
(ASX)

Musgrave Minerals Ltd.
{ASX)

OceanaGold Corp.
{TsX,ASX}

Odyssey Gold Ltd.

(ASX) Tuckanarra

Nova Minerals Ltd.
{ASX)

African Gold Ltd.
(ASX)

Kirkland Lake Gold Ltd.
(TSX,NVSE,ASX)

Macassa Mine

Venture Minerals Ltd.
(AsX)

Cannindah Resources Ltd.
(ASX)

Mt Cannindah

Emmerson Resources Ltd.

(ASK} Hermitage

status

resource
development

rasource
development

exploration

resource
development

exploration

mining

resource
devedopment

exploration

exploration

commedity

date

8-Dec

hole

DDED21-003

21MORC232

TCXDDO0O03

DRC334

21CAEDDOO3

HERCOO3

intersection

1m @ 2035.00g/t Au from 362m

15m @ 111,6g/t Au from 25m

59.7m @ 22.77g/t Au, 39.0g/t Ag from
400.9m

2.3m @ 600.2g/t Au from 248.7m
132m @ 10,1/t Au from 89m
10m @ 123.73g/1 Au from 66m

2m @ 589.5g/t Au from 235.2m

147m @ 1% $n, 28.8% Fe, 558ppm Cu
from S0m

493.0m @ 0.89% Cu, 0.26g/t Au, 15.2/t
Ag from 0.0m

m @ 3.38% Cu, 2.58/1 Ag,
Co, 19.5% Fe, 26,.8ppm Pb, 134, 1ppm Zn
Lonon

intercept details provided in report section’
*downhale length approximates a true width
intersection”

"true widths are not yet known”

estimated true width of 43.9m

“results close to orthogonal to the
mineralisation: true relationship to the
mineralisation ks not accurately determined”

“relationship batween drilling orentation
and...mneralised structures has not baen
confirmed™

“RC dips and azimuths optimized to drill
orthogonal 10 mineralizad structures based on
geological nterpratation”

"true widths are not known at this time”

“the apparent thickness...ks not considered dase
to true thickness’

hole drilled to establish continuity down the
Interpreted plunge. "Dimensiors of the
mineralised body are uncertaln®

*dimensions of the breccia and true thickness of
the mineralisation are currently unknown™

share price chg;

123.0%

Source: Opaxe Resource Reports Bulletin — up to 19 Dec 2021
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Supergene 12.5m-26m;

13.5m @ 2.06% Cu,13.9 g/t Ag.
which includes

2m @ 6.01% Cu,16.4 g/t Ag
Oxide12.5m @ 0.39% Cu,

1.05 g/t Au & 60.1 g/t Ag

Hole 3 762m beaten in |
length by hole 9 and 11 R
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e Hole 3 is 762m in length finishing | ) A\
in mineralization and open at . R A -
depth: . | 0N

e High grade copper intercept 493m B e
@ 1.17%CuEq; S | ey

e New gold zone located at 567/m

on current resource
grade + tonnes

Data gaps filled by
CAE 2021 drilling,
increases confidence

i | 1Im @ 3.4 g/t Au,

with 11m at 3.4g/tAu; o O e e % / ]
. . . Au zone 3 474\ Copper zone
e Significant gaps in the data from oo g ~ [ e
. . . s he. » A0 G4 010034 C |
the original resource calculation R \\ ------------------- | 324474 5o @ 0485 Gu |-+

were filled with this hole providing ”/
for a more robust resource model: P . A0 D N D R
e Extending the known copper
mineralisation at depth by Y A B
hundreds of metres.
g EE‘?;{ AAAAAAA oo ot R U— S D?!'Q‘.ESZ"z‘iSZ':E_B"é%%s

_ CAE_MC_210048
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120-481m;
361m @ 0.7% Cu, 0.27g/tAu,

§ DD # 09 10.9g/tAg, 3.35%S.
<: 877m @ 0.48%CUEq

0.32 g/t Au, 5 96.95 m-262.55 ;
03291 : m26255m o0 ) oo 4 |fim g@ I3 Uk cie

55g/tAg, 9.82%S.

400mRY

112-144m;
s 32m @ 0.66 %CuEq,
S OMRL o e v adsiiae o o N OISR . 0.49 %Cu,

22CAEDDO12

: 0.14 g/t Au,
AL S7onAg . I 200mRL 18554 28363 ... 200l
0.32 %Cu,
Deep potential of Mt
gitAg

85m @ 1.51% Cu,

204m @ 1.05% Cu, 0.44g/tAu,

Cannindah Breccia 1800thg 45%s.
System '
Copper _Sllver GOId 558-753m;

160-267m;

102m @ 1.58 %CuEq,
1.23 %Cu,

0.28 g/t Au,

22 gitAg

308.7m) 0-51g/tAu,
21.6/tAg, 5.29%S.

64m @1.02% CuEq,
0.81 %Cu,
0.21 git Au,

22CAEDDO010
11 gltAg

243.47 m-309.19 m

-OmRUY

461-539m; CAEDDO11
SROMRL sz e ETORSIVERSOCIRETIN - . ..ol o s S A s o e i OmRL ! 195m @ 0.17% CuEq, 0.12% Cu, Overall Aggregate Interval
002 %cd 0.05g/t Au, 2.9g/t Ag. (64-1086m)

1022m @ 0.48 % CuEq, 0.31 % Cu,

zozvi:\aEIFa%ogorigaie intercept M I n e r aI I S at I O n \iao

667-679m; 58-399m; 341m @ 1.03 % Cu Eq, k0.20 g/t Au, 5.5 g/t Ag, 2.60 % S.
12m @ 0.29 % CuEq, 0.75 % Cu , 0.26 g/t Au, 14.6 git Ag
0.16 %Cu,
014 g, observed 600m to 200m /- 2chco00ts —
7 ait Ag ;1;;; ?old Zone ('Middle Gold Zone
m; 0 831 - 893m;
688-689m; s 1 1 OO I I I . 40m @ 0.97% CuEq, 62m @ 0.42 % CuEq, 0.07 % Cu,
;vg g c1:6 % CuEq, 24m @ 0.48% CuEq, 0.16% Cu, 1.23g/t Au, L 0.54 g/t Au, 2.6 g/t Ag.
23 B"A;l' 2'3‘7%2"' 5 6.9g/t Ag. 781.7m includes
3.6 gltAg S AgitAg : 890-893m: 3m @ 2.51% CuEq,
. 4 . : 0.18 % Cu, 3.73 g/t Au, 7.6 gt Ag
250RL ........................... e Legend DD#ll iy S0 \_ : ’ -
B . Cu (%)
2 3 Lab Assay (0) ﬁ 973-1086m;
ol e | — ; B o 1022m @O .48%Cu Eq i 113m @ 0.18% CuEq, 0.13% Cu,
0.22 % Cu o, : B 1-25 % 0.0|69£t A‘:'Ozz'ng‘l,(t) &g.
% ¢ 0.5-1 includes - m;
B 025-05 €| 46m @ 0.29% CuEq, 0.20% Cu,
@ gsg 3 gfg 0.10 g/tAu, 4.0 g/t Ag.
) Q .05 - 0. Legend
g omom . ; ’E:SI . AObRL ‘ 1099.4m \ Cu {%) -Lab Assay
S : : rillhole trace : i s N
#:Q ) ' (Other Company) i .4 §mm = 1 2255
[4) . . &
& : : Mt Cannindah Project : Mt Cannindah Project i .
s S L Drillhole Cross-Section . 56 Drillhole Cross-Section | M 0.15-025
= = . : 22CAEDD009 ‘ 22CAEDDO011 0.05-0.15
o — : : Cu (%) meters i Cu (%) Assay <005
meters A § Gannndah Resources % Lab Assay Scale 1:5,000 August 2022 — Dirillhole trace
Scale 1:4,000 N s : April 2022 A—
CAE_MC_220033 -7
; Ausimm Critical Minerals Forum — Townsville 251" August 2022: Innovative Exploration at Mount Cannindah, \\ Cannindah Resources
77 Terra Search Pty Ltd Limited

S.D.Beams




Drill core sample from Mt Cannindah

I.—. L by
d i e
i

w,v

Hole 9 : 3m @ 2.53% Cu,0.58 g/t Au, 48.7 g/t Ag Hole 9: 3m @ 2.78% Cu,0.43 g/t Au, 41.8 g/t Ag




Mt Cannindah
Breccia

This is an excellent example
of what we continue to
encounter at Mt Cannindah
whilst drilling for copper and
gold. This example would

likely grade well over 1%Cu.
(as outlined in ASX release dated 4t of April 2022)




Holes 14 and 9 in cross
section

e Mt Cannindah area E-W cross
section CAE hole 14 looking north,
with Cu lab assay results plotted
down hole, significant intersections
annotated. Relevant section of CAE
holes # 9, 10,11 also plotted. Note
200m scale bar, Assays reported for
CAE hole # 14 to 750.2m. (Au only to
630m).

e Significant width depicted in hole 14
across the massive intercept from
hole 9 when you note the 200m
scale

e Grade is very consistent within the
CAE drilling

OmR

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

325,500mE 325,600mE

61m 61m

includes:
162-209m: 47m @ 1.95 % CuEq,
1.56% Cu, 0.30 g/t Au, 25.5 g/t Ag

222-242m: 20m @ 1.34 % CuEq,
0.93% Cu, 0.44 g/t Au, 17.0 g/t Ag

258-279m: 21m @ 1.79 % CuEq,
\1 .49% Cu, 0.20 g/t Au, 21.1 g/t Ag ]

22CAEDDO0O14 \

162-279m:
117m @ 1.40 % CuEq,
1.09% Cu, 0.26 g/t Au, 18.0 g/t Ag

22CAEDDO14
Overall Aggregate Interval
(97-279m)
182m @ 0.93 % CuEq,

i 0.72% Cu, 0.19 g/t Au, 11.9 g/t Ag [~

..........................

<
S 3
A A
-200mRL
3Q0mRL

Legend
Cu (%) - Lab Assay

W 25

W 1-25
0.5-1
0.25-05

M 0.15-025
0.05-0.15
<0.05

CAE_MC_220127

200
[— —
meters
Scale 1:3,500

MGA Zone 56 (GDA94)

A \ Cannindah Resources
\ Limited

Mt Cannindah Project
Drillhole Cross-Section

Cu (%)

22CAEDDO014 - Looking North

Assay

November 2022



Sludge results a helpful tool

e By sampling the water return line on the
drill rig we can quickly see indicators
which have excellent correlation to lab Y
assay results (lab assay left sludges

right on adjacent figure) providing i [ ?
confidence to proceed
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Cannindah East

e Very High grade gold
mineralization;

e Historical 112.6g/tAu over
a 2m interval;

e Gold mineralsation open
to the South, the North,
the West and at depth;

e Most historical holes were
limited to 100m and
vertical;

e Possibility of a high grade
copper zone below the
gold and silver zone
DDHO051 returned 27.5m @
1.7%Cu with 27g/tAg and
0.84g/tAu. from 33m to
EOH at 61m
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Numerous 2m drill intercepts > 0.5 gt ol
up to a high of 112.6 g't Au o . 4 -
None of the 148 Astrik holes were | ~ o
assayed for silver or copper
Over hall of the holes recorded
gold assays < 0.5 gt Au as zero (Cut off)
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CANNINDAH PROJECT OVERVIEW

e Mineralisation Styles
o Cu-Au-Ag (NW)
o Cu-Mo (SE)
o Au-Ag

e Cu-Au-Ag systems associated with
multiphase brecciation and intrusive diorite —
sedimentary contact;

e Historic mineralised breccia systems identified
at Cannindah & Cannindah East;

e Extensive ridge brecciation identified
extending further out inc Monument prospect

e Potential for;
- Expansion of Mt Cannindah mage © 20220 axar TecnOLGIES .
- Cu-Au breccia identification at Google £arth
Cannindah East
- New centres of mineralised
brecciation in many areas of the project




Piccadilly Project

Large intrusive related gold
system target;

Located approx. 100km
from port city of
Townsville;

Drilling earlier in the year
returned gold results from
all 31 RC holes;

Existing mining lease 1442;
New application areas
adjacent to the current
EPMs of 18322 and 16198
now granted

Very large holding in well
endowed gold province of
Charters Towers in QId
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High grade gold

(photo rock chip Piccadilly project ML1442)

Visible gold in gossanous quartz
veining at Piccadilly western slot
trench sample shown under hand
lense;

Surface trench sampling has been
very effective in identifying high
grade gold bearing quartz veining;
Excellent example of this high
grade gold in trenching displayed;
Drilling for high grade gold zones
in sulphide material in 2022;
Exploration to continue now that
new application areas are granted;
Ground based geochemical
surveys will continue in Q2 2022.
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The future looks bright

e Large scale system building in size with more to come via prudent exploration methods over
various prospect areas with drilling and further expansive exploration continuing calendar H1
2023;

e Huge drill hits in 2022 will be built upon in 2023 delivering on significant scale, grade, and
new areas of interest as we are continually demonstrating most recently hole 14 currently on
hole 17;

e Significant copper, gold and silver located on an existing mining lease saving significant cost

and timing to mine development for the future;

Very close to Port of Gladstone and Bundaberg within approx. 100km of each;

Excellent support from major shareholders with capital raising throughout the year at very

supportive pricing showing proven ability to access capital where required;

Significant gold portfolio in North Queensland;

All projects are close to major towns;

Excellent relationships with landholders;

Employing local contractors, where possible;

Huge demand for critical metals continuing to place pressure on supply of copper into the

future

e No debt.
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Tom Pickett

Executive Chairman

tpickett@cannindah.com.au

www.cannindah.com.au




