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Important cautionary statement

This document has been prepared by Aeon Metals Limited (Aeon) for the purpose of providing a comprehensive company and technical overview to parties that have the potential to participate or otherwise
shape the final project definition and related outcomes. This document is not for public disclosure. Accordingly, this document is not, and does not constitute an offer or an invitation to acquire shares in Aeon or
any other financial product.

The contents of this document are for information purposes only and are presented in summary form. It should be read in conjunction with Aeon's most recent financial report and Aeon's other periodic and
continuous disclosure information lodged with the Australian Securities Exchange, which is available at www.asx.com.au.

This document reflects various technical and economic conditions at the time of writing, or projected future conditions based on an assessment of trends using currently available information. Given the nature of
the resources industry, these conditions can change significantly over relatively short periods of time. Consequently, actual results and outcomes are likely to vary (whether more or less favourable) from those
detailed in this document.

Any statements, opinions, projections, forecasts or other material contained in this document (Information) is presented by Aeon for use only by the company or person to whom it is presented and do not
constitute any commitments, representations or warranties by Aeon or its officers, agents, employees or associates. Except as required by law, no responsibility or liability is accepted by Aeon or any of its
officers, employees, agents or associates, nor any other person, for the Information or for any action taken by the recipient or any of the recipient's officers, employees, agents or associates on the basis of the
Information.

No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the Information, opinions and conclusions contained in this document or any other information Aeon or
any other person otherwise provides to you. To the maximum extent permitted by law, Aeon and any other person disclaim all liability in connection with reliance on this document.

Forward-looking statements, opinions and estimates provided in this document are based on assumptions and contingencies which are subject to change without notice, as are statements about market and
industry trends, which are based on interpretations of current market conditions. Accordingly, there can be no assurance that actual outcomes will not materially differ from these forward looking statements.
Forward-looking statements include, but are not limited to, statements preceded by words such as "expect", "anticipate”, "estimate”, "intend", "believe", "guidance"”, "should", "could", "may", “will", “predict”, "plan”
and other similar expressions. These statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Past performance information given in
this document is given for illustrative purposes and should not be relied upon as (and is not) an indication of future performance. Aeon undertakes no obligation to revise the forward-looking statements included

in this document to reflect any future events or circumstances after the date of this document, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.

The Information contained in this document does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or legal, accounting,
regulatory, taxation or financial situation or particular needs. Recipients of this document must make their own independent investigations, consideration and evaluation. By accepting this document, the
recipient agrees that if it proceeds further with'its investigations, consideration or investment evaluation, it shall make and rely solely upon its own investigations and enquiries, and will not in any way rely upon
this document.

Except for statutory liability which cannot be excluded, Aeon, its officers, employees; agents and advisers expressly disclaim any responsibility for the accuracy or completeness of the material contained in this
document and exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any Information in this document or any error or
omission there from.
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The plan for 2022

Focus on resource upgrades and extensions at Walford Creek
19,000 metres of combined RC/DD originally planned

* Le Mans Plan to create sufficient drill coverage to declare an inferred resource

* Amy Gain confidence in the Amy / Amy West area, with a focus on high grade copper continuity

+ Walford Regional |dentify additional prospective structures




Overview

e 13,255.1mdrilled YTD:
o 9,142.3 metres at Le Mans

o 4,112.8 metres at Amy.

e Assay highlight this month include:
o 98m at 2.56% CuEq from WFDH548 (PY3, Amy West);

e  Drilling program now complete
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2022 Dirrilling
Location of 2022 drillholes
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Amy West Drilling

Amy West Long Section (Schematic)
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WFDHb548 a breakthrough hole
Eastward continuity confirmed
with excellent visual estimates for:
- WFDH558
- WFDH559
Visual estimate of near surface
PY1 mineralisation in WFDH555
Closing the data gap between:

~  WFDH352 (80m at 2.61%
CuEq) AND

~ WFDH378 (44m at 3.06%
CuEq)

We are moving towards defining
1.2km of thick, high grade Cu-Co
mineralisation




Le Mans Drilling

Le Mans Long Section (Schematic)
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Improved lateral
continuity of PY1 AND
PY3

Aiming to declare an
inferred mineral
resource in early 2023




Detailed Gravity - 2021
Several new targets highlighted

Gravity Imaée qulford 2021

VARDY DEEPS AND
i MARLEY DEEPS
Drill hole WFDH378 is the ' Dense sediments
farthest west extent of high- below Py3
grade Cu-Co mineralisation

Basement Dome
in magnetics

VARDY EAST
Fish River Splay with dense
sediments to the south

AMY WEST SPLAY
True extension of the
mineralised Fish River Fault

EASTERN DOG LEG
Shallow target stratigraphy
with previous copper
mineralisation in 2019 drilling

Detailed Gravity survey
completed in 2021, defined
several targets:

Amy West

Eastern Dog Leg

Vardy Deeps — Possible
mineralisation under the

Vardy resources

Amy Splays — Splays of
the FRF West of Amy

Vardy East — Extension
of FRF



AEM - Completed in 2022
Several new targets highlighted

ERM4220]

e 14 km long, near-surface, highly conductive structure identified

e Similar conductive signature to the mineralised PY1 horizon adjacent
to the Fish River Fault

e Supported by earlier gravity and magnetic surveys over Walford Creek
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Multiple conductive ‘linking’ structures noted



Achievements in 2022 YTD

Have we achieved the goals as set?

Have we drilled the metres?
Approximately 13,255m of the planned 19,000 metres completed v

Program completed mid November as projected v/

Have we upgraded the targets?

Expect to have enough intercepts to prepare a mineral resource for Le Mans in early 2023 with
mineralisation along the entire 2.1km of strike v/

Despite difficult ground conditions we have extended the Amy West copper rich zone to over 800m
and improved our understanding of Amy v/

Outstanding intercept in hole WFDD548

Have we developed several additional targets at Walford Regional?
Recent AEM processing highlights a 14km long highly conductive and entirely untested structure
with features in common with the FRF v/
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Plans for 2023

VVhat have we learned, and what's next?

« Amy West continues to hold potential for a significant resource
within and adjacent to the Amy West high grade copper zone

« Amy itself is open to the west for another 4km

* Drilling at Amy West is challenging due to:
o Water inflow
o Intense silica alteration on the margins of the PY3 high grade
creating hard, yet broken ground

Commence work at Walford Creek in April 2023 with detailed geological mapping of the new AEM
structure (Walford South?)

Consider deep, vertical RC drilling at Amy West to increase drill hole productivity and news flow

Consider ground based SQUID (Superconducting Quantum Interference Device) EM to refine
targets on FRF splays and Walford South
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Our hard working team onsite
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