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Malaysia Australia

Population  32.9 million 25.9 million

2028 Population Projection 36.3 million 29.2 million

Median Age 30.4 years 37.3 years

Average Household Size 4 2.6

GDP Growth 6.5%-7.0%* 3.9%

Unemployment 3.7% 3.4%

Stores 28 195

MALAYSIA:  
A  THRIVING POST-COVID ECONOMY 

28th store opened in 1 
Utama Shopping Centre on 
Tuesday 22nd Nov 2022



MALAYSIA

There is significant opportunity to 
increase the Harvey Norman® brand in 

Malaysia from 28 stores today to 80 
stores by the end of 2028.



MALAYSIA:  CURRENTLY 28 STORES

Harvey Norman®

opened its first store in 
Malaysia in December 

2003, with our Flagship 
Store at IPC Shopping 

Centre, KL.

We have DOUBLED the 
number of Malaysian 
stores over the past 

5 years.



MALAYSIAN GROWTH & EXPANSION PLANS

• We have an experienced team in place in Malaysia with extensive retail experience 
and tenure with our brand to deliver the Malaysian Expansion Plans over the next 6 
years.  This highly-skilled local team will bolster the infrastructure required to deliver 
the growth opportunities in areas such as IT, warehousing, property, finance, HR and 
marketing.  

• The intention is to fund the Malaysian Expansion Plans through operating 
cash flows and existing cash reserves in Malaysia.

28
stores today as at 

24 Nov 2022

52
new stores over 
the next 6 years

80
stores in Malaysia 

by 2028
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CURRENT & 
PROPOSED STORE 

LOCATIONS







28th Store in Malaysia

1 UTAMA 
SHOPPING CENTRE

KUALA LUMPUR

Opened 22nd November 2022
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