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Chairman’s Brief Address to Extraordinary General 

Meeting of 25 November 2022 at 10:00am 
 
 
The purpose of this meeting is to seek shareholder approval of the board of directors exercising 
their discretion under the rules of the company’s performance share plan. 

A copy of the Notice of Meeting and Explanatory Notes is attached. 

The directors seek to waive the share price target that applies to special incentive performance 
shares offered to Sam Allert, Director and CEO of the Company.  

Shareholders will have received the payment of a special divided on Monday this week. This 
special dividend represented the majority of the proceeds of the sale consideration the 
company received for the sale of the assets comprising the Accountant Division to the Access 
Group which completed on 1 August 2022. 

As a consequence of declaring the special dividend it was anticipated that the value of the 
Reckon share price would drop by approximately an equivalent amount of the special dividend. 

The ex-dividend date for the special dividend was 8 November 2022.  

As it transpired on that day the share price dropped to close at $0.615 from a close price cum 
dividend on 7 November 2002 of $1.29. 

Under the terms of the special incentive plan offered to Mr Allert, one of the incentive targets 
was that the VWAP of the Reckon share price at the close on 31 December 2022, or last trading 
day for that year, be $1.00.   

It was clear to the board of directors that it would be highly improbable that the Reckon share 
price would increase from roughly $0.615 per share on 8 November 2022 to a VWAP of $1.00 
by 31 December 2022.  

This means that the number of performance shares that ultimately vest may be reduced. 

This is considered to be an unintended outcome of the terms of the special incentive plan. 
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As such, the board has resolved, subject to shareholder approval, to exercise its discretion 
under the performance share plan to waive the share price target that applies to the special 
incentive performance shares offered to Mr Allert. 

This meeting now seeks your approval of this action. 

We do not intend to use this meeting for any further update, save to say that we are very 
pleased to have paid the special dividend of $0.57 per share this week. 

The company is energised to focus on the remaining parts of the business, with a clean balance 
sheet and quality products in strong markets. 

We look forward to reporting in more detail when we announce our FY2022 results in February 
2023. 

 

APPROVED FOR RELEASE TO THE ASX BY THE CHAIRMAN OF THE BOARD OF DIRECTORS 
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About Reckon 

Reckon is an ASX listed and Australian owned company with over 30 years’ experience 
delivering market leading solutions to small to medium sized businesses and legal 
professionals. Reckon’s software services are designed to make accounting, payroll and 
practice management faster, easier and more productive. Find out more at www.reckon.com. 
 
 
 
 

For further information, please contact: 

Mr. Sam Allert 
Group CEO 
Reckon Limited 
(02) 9134 3310 

Mr. Chris Hagglund
Group CFO

Reckon Limited
(02) 9134 3360
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NOTICE OF EXTRAORDINARY GENERAL MEETING 

 

 

 

The attached notice of meeting has been despatched to shareholders on 24 October 2022. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AUTHORISED FOR RELEASE TO THE ASX BY THE BOARD OF DIRECTORS 

 

For further information, please contact: 

Mr. Sam Allert 

Group CEO 

Reckon Limited 

(02) 9134 3310 

Mr. Chris Hagglund 

Group CFO 

Reckon Limited 

(02) 9134 3360 
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