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This presentation includes certain forward looking statements, estimates and projections with respect to the future performance of Cannindah Resources Limited. Such
statements, estimates and projections reflect various assumptions concerning anticipated results, which assumptions may prove not to be correct. The projections are merely
estimates by Cannindah Resources Limited of the anticipated future performance of the company based on interpretations of existing circumstances, factual information and
certain assumptions of future economic conditions and results, which may prove to be incorrect. Such projections and estimates are not necessarily indicative of future
performance, which may be significantly less favorable than reflected herein. Accordingly, no representations are made as to the accuracy or completeness of such
statements, estimates or projections and such statements, estimates and projections should not be relied upon as a guarantee of value or future results. This presentation
does not constitute an offer to subscribe for securities in Cannindah Resources Limited

Competent Persons Statement: The information in this report that relates to exploration results is based on information compiled by Dr. Simon D. Beams, a full time
employee of Terra Search Pty Ltd, geological consultants employed by Cannindah Resources Limited to carry out geological evaluation of the mineralisation potential of their
Piccadilly and Mt Cannindah Projects, Queensland, Australia. Dr. Beams has BSc Honours and PhD degrees in geology; he is a Member of the Australasian Institute of Mining
and Metallurgy (Member #107121) and a Member of the Australian Institute of Geoscientists (Member # 2689). Dr. Beams has sufficient relevant experience in respect to the
style of mineralization, the type of deposit under consideration and the activity being undertaken to qualify as a Competent Person within the definition of the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code).

Dr. Beams is a Director of Cannindah Resources Limited and consents to the inclusion in the report of the matters based on this information in the form and context in which it
appears.

Formula for Copper Equivalent calculations

Copper equivalent has been used to report the wider copper bearing intercepts that carry Au and Ag credits, with copper being dominant. eg have confidence that existing metallurgical processes
would recover copper, gold and silver from Mt Cannindah. We have confidence that the Mt Cannindah ores are amenable to metallurgical treatments that result in equal recoveries. This confidence is
reinforced by some preliminary metallurgical test work by previous holders, geological observations and our geochemical work which established a high correlation between Cu, Au, Ag.

The full equation for Copper Equivalent is:
CUuEQ/% = (Cu/% * 92.50 * Cu Recovery + Au/ppm * 56.26 * Au Recovery + Ag/ppm * 0.74 * Ag Recovery)/ (92.5* Cu Recovery)
When recoveries are equal this reduces to the simplified version: CuEq/% = (Cu/% * 92.50 + Au/ppm * 56.26 + Ag/ppm * 0.74)/ 92.5

We have applied a 30 day average prices in USD for Q4,2021, for Cu, Au, Ag , specifically copper @ USD$9250/tonne, gold @ USD$1750/0z and silver @ USD$23/0z. This equates to USD$92.50 per 1 wt %Cu in ore, USD$56.26 per 1 ppm gold in ore,
USD$0.74 per 1 ppm silver in ore. We have conservatively used equal recoveries of 80% for copper, 80% for gold, 80% for Ag and applied to the CuEq calculation. CAE are planning Metallurgical test work to quantify these recoveries.

Disclosure:

Dr Beams and his employer Terra Search Pty Ltd hold ordinary shares in Cannindah Resources Limited.



Cannindah Resources Capital

Limited Aquis Finance Pty Ltd 223,189,984  40.78%
4Js Pty Ltd 22,000,000 4.02%
Board and Management 36,665,282 6.70%
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Figure 1. Total copper demand from electric vehicles

Where will the copper come from?

Figure 3. Refined consumption that needs to be covered by mine supply to 2050
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To meet zero carbon targets, more than $23 billion (USD) of investment a year in new copper
projects would have to be invested which is 64% higher than the average annual spend for the
last 30 years.

(Source: Wood MacKenzie October 2022)
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§ Cannindah Resources High Quality Assets 100% owned by

Mt Cannindah

16 diamond drill holes
completed with more on
the way

Existing JORC to be
updated to JORC 2012
and include recent
results to significantly
increase its scale

Mt Cannindah includes
many exciting target
areas yet to be fully

explored

Excellent proximity to
infrastructure

Piccadilly

Large intrusive related gold
system target

Drilling in 2021 hit gold in all
31 holes

100km from Port city of
Townsville

Grades at surface in quartz
veining up to 79.4g/tAu

Large IP target with sulphide
material located

Percy Marlow

Two new EPM targets
adjoining Piccadilly

High Grade hits in
historical drilling to follow

up

Located in Charters
Towers Gold District

Demonstrating significant
size potential

Granted 2022
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Mt Cannindah Location

100km south of port of Gladstone and west of
Bundaberg;

Haul road to Gladstone passes the mine gate;

- Miriam Vale
Small town of Kalpower three minutes from site;

Larger township of Monto 35 minutes from site
on sealed road;

Bruce Highway 50 minutes from site on well
maintained unsealed road;

9 mining leases;

Kalpowar
Two EPM areas;

Mungungo
Access to nearby water and power. ‘ B, - -
AR BUNDABERG

Monto =2




Mt Cannindah Project

Project Summary

Tenure Mt Cannindah Projects
EPM 14524 EPM 15261 Mt Cannindah Mining Pty Ltd
* 9 sub-blocks * 14 sub-blocks wholly owned subsidiary of
*~28 sq km *~43.5sq km
MLs 3201-3209 (contiguous) \ i
*~5.7 sq km \ Limited
Total of 71.5 sq km of Exploration Permits
& 5.7 sq km of Mining Leases
OWNERSHIP
; 5 g Terra Search Pty Ltd
The Mt Cannindah Project is 100% Mear:ih il
owned by Cannindah Resources Limited CAE_MC 210001 Tenure2021.WOR
' \ Cannindah Resources
m’gz ¥ § Limited
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Exploration of
larger system

The breccia areas
identified in the adjacent
figure as Mt Cannindah
and Cannindah East and
shaded in blue is the
current area of interest;

Drilling has been focused
on the north-west area
referred to as ‘Mt

Cannindah (top left light
blue shading);

Assay results showing
excellent Copper and gold
results to date with 16
holes completed

The potential for
mineralization to exist
within these areas is
significant (blue line

outline);

Work on expanding these

zones with further drilling

will continue calendar yr
H1 2023;

6 more diamond holes
along with geophysics to
be completed lifting size

along with updated

resource area H1 2023.
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Mt Cannindah copper resource more robust

in grade and size from recent drilling

View of mineralisation within the Mt Cannindah breccia
area showing significant width from hole 14 through the
massive intercept of hole 9. Hole 14 provided 132m @
1.25%CuEq (0.98%Cu)

22CAEDDO009

Extending the mineralization to the north and the south at '%5;;' Upper Section
depth along with updating width significantly increasing ‘%;_:_ 399m (0-399m) @ 0.91%Cukq
the size of known copper zones and identifying new gold f -
zones has been a success with current drilling. & %_
&

o '
# X
Updating the known JORC (2004) resource into a JORC /

(2012) resource calculation to provide an uplift in scale
post the implementation of current drilling data.
Extensions to the strike and depth along with confirmation %
of width in hole 14 are positive. Updated resource position 22CAEDDO14 '
early 2023. ( further new drilling data may be included) 182m @ 0.93% CuEq

(97-279m)

CAE currently seeking an updated metallurgical report to
support our stated position that the copper, gold, and
silver at Mt Cannindah can be easily liberated.




Hole 3
762m beaten in length by
hole 9 and 11

Extending the
known copper
mineralisation at
depth by hundreds
of metres.

Hole 3 is 762m in

length finishing in

mineralization and
open at depth;

Significant gaps in Cannindah Resources
the data from the Limited

original resource

§\

calculation were High grade copper
filled with this hole intercept 493m @
1.17%CukEq;

providing for a
more robust
resource model;

N

New gold zone
located at 567m
with 11m at
3.4g/tAu;
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Cu (%) Assay

B 25
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CAE Drillhole Trace

Note,cross section
+/-20m envelope

( Data gaps filled by

increases confidence
on current resource
grade + tonnes

B
3 amemMbbo13

Copper zone

discovered below

current resource outline,
includes

316-400m; 84m @ 0.93% Cu
T 424-474m; 50m @ 0.46% Cu

~

Dri

meters
Scale 1:3,500

Mt Cannindah Mine

llhole 21CAEDDOO03
Cross-Section
Cu (%) Assay
November 2021

CAE_MC_210048



287-301m;
14m @ 1.5%CuEq,
032 %Cu,

1.65 g/t Au,

22 gitAg

335-399m;

64m @1.02% CuEq,
0.81 %Cu,

0.21 git Au,

11 glt Ag

461-539m;
78m @ 0.15% CuEq,
0.12 %Cu

667-679m;

12m @ 0.29 % CuEq,
0.16 %Cu,

0.14 g/t Au,

5.7 glt Ag

688-689m;

1m @ 1.46 % CuEq,
0.3 %Cu,

23 gltAu,
3.6gitAg

759-776m;
17m @ 0.3 % CuEq,
022 % Cu

Scale 1:4,000

3W000'sZE

628-652m;

61-100m;
39m @1.48 %CuEq,

32m @ 0.66 %CuEq,
0.49 %Cu,

0.14 g/t Au,

9.7 gitAg

160-267m;
102m @ 1.58 %CuEq,
1.23 %Cu,

0.28 g/t Au,
22gitAg

22CAEDD009

Overall aggregate intercept
58-399m; 341m @ 1.03 % Cu Eq,
0.75% Cu, 0.26 g/t Au, 14.6 g/t Ag

24m @ 0.48% CuEg,

815-816m;
1m @ 1.04 % CuEq,

Canaindah Resources
Limite¢

Legend

Cu (%)

Lab Assay

W >25

W 1-25
0.5-1
0.25-0.5

B 015-025
0.05-0.15
< 0.05

Drillhole trace
(Other Company)

Mt Cannindah Project
Drillhole Cross-Section
22CAEDD009
Cu (%)

Lab Assay
April 2022

CAE_MC_220033

DD # 09
877m @ 0.48%CukEq

Deep potential of Mt
Cannindah Breccia
System
Copper =Silver Gold
Mineralisation
observed 600m to
1100m.

DD # 11
1022m@0.48%CuEq

WO09'HZS
3W008'vZe

3Wp00'see

120-481m;
361m @ 0.7% Cu, 0.27g/tAu,
10.9g/tAg, 3.35%S.

3W0Z'se
JWo0v'seE

CARCD0002
96.95 m-262.556 m

/’_J

%

183-194m;
\? 11m @ 3.00% Cu,
sam I 1.73g/tAu,
55g/tAg, 9.82%S.

/ i)(;ZZCAEDDOQ

163-367m;
204m @ 1.05% Cu, 0.44g/tAu,
18.0g/tAg, 4.87%S.

185.54 m-293.63 m 200mRL

275-360m;
2 . 85m @ 1.51% Cu,
T B> 308 7m] 0.51g/tAU,

s% 21.6/tAg, 5.20%S.

22CAEDDO010
243.47 m-309.19 m

558-753m;
195m @ 0.17% CuEq, 0.12% Cu,
0.05g/t Au, 2.9g/t Ag.

-200mRL

Upper Gold Zone
775-815m;

40m @ 0.97% CuEq,
0.16% Cu, 1.23g/t Au,
6.9g/t Ag.

-400mRL.

CAEDDO11
Overall Aggregate Interval
(64-1086m)
1022m @ 0.48 % CuEq, 0.31 % Cu,
0.20 g/t Au, 5.5 g/t Ag, 2.60 % S.
.

/'/- 22CAEDDO0S____ ; -200mRL.
607.22m -

(Middle Gold Zone

831 - 893m;

62m @ 0.42 % CuEq, 0.07 % Cu,
0.54 g/t Au, 2.6 g/t Ag.

includes

890-893m: 3m @ 2.51% CuEq,

018 % Cu, 373 git Au, 7.6 glt Ag

00mRL

973-1086m;

113m @ 0.18% CuEq, 0.13% Cu,
0.06g/t Au, 2.5g/t Ag.

includes 1022-1068m;

46m @ 0.29% CuEq, 0.20% Cu,
0.10 g/tAu, 4.0 g/t Ag.

Legend

1099.4m

meters

Scale 1:5,000

Cu (%) - Lab Assay

B e o
oA SR,
Mt Cannindah Project s
Drillhole Cross-Section | M 0.15-0.25

22CAEDDO11 0.05-0.15
Cu (%) Assay <005
August 2022

—— Drillhole trace

CAE_MC_22071




R 3 | High grade copper and gold
— 3 hits with diamond drilling

High grade chalcopyrite —pyrite
vein . Hole # 11, 190m-191m
assays 1m @ 7.73% Cu,5.47g/t

| Au, 140.8 g/t Ag, 17.92 % S.
. = Looking east along E-W structure

® see ASX Release 27 June 2022

i % , Cannindah Resources
. - Limited
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s
A s




Mt Cannindah
Breccia

This is an excellent example of
what we continue to encounter
at Mt Cannindah whilst drilling
for copper and gold. This
example would likely grade well
over 1%Cu.

as outlined in ASX release dated 4 April 2022

\ Cannindah Resources
\ Limited




Log for 21CAEDD004

Assay Sludge

Om uJE L | ig % P
| § L B e |
. % % = | ] ' %%
som- = = E
. ==
" e B = F & &
_ e B E P E =
FEFTER
100m il = By XRF sampling the water return line on
L P = the drill rig we can quickly see indicators
T T T T T T s which have excellent correlation to lab
Cu Ag s Ca Fe Ti assay results (lab assay left sludges right

on adjacent figure) providing confidence to
proceed without waiting for the lab.

Sludge results a helpful tool

\ Cannindah Resources
\ Limited
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High grade gold

Visible gold in gossanous quartz veining at
Piccadilly western slot trench sample
shown under hand lense;

Surface trench sampling has been very
effective in identifying high grade gold
bearing quartz veining;

Excellent example of this high-grade gold
in trenching displayed,;

Drilling for high grade gold zones in
sulphide material in 2023;

Exploration to continue now that new
application areas are granted,;




The future looks bright

Large scale system building in size with more to come via
prudent exploration methods over various prospect areas
with drilling and further expansive exploration continuing
calendar H1 2023;

Huge drill hits in 2022 will be built upon in 2023 delivering
on significant scale, grade, and new areas of interest as
we are continually demonstrating most recently hole 14
currently on hole 17;

Significant copper, gold and silver located on an existing
mining lease saving significant cost and timing to mine
development for the future;

Very close to Port of Gladstone and Bundaberg within
approx. 100km of each;

Excellent support from major shareholders;
Significant gold portfolio in North Queensland;
All projects are close to major towns;
Excellent relationships with landholders;
Employing local contractors, where possible;

Huge demand for critical metals continuing to place
pressure on supply of copper into the future

No debt.

Cannindah Resources
Limited



Thank You

Tom Pickett

Executive Chairman Cannindah Resources

\ Limited

tpickett@cannindah.com.au




