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Important Notices and Disclaimer

GENERAL

These presentation materials and the accompanying verbal presentation (together, the Presentation Materials) have been prepared by Maronan Metals Limited (Company) as at 29/11/2022 and statements are current only as at that date. Information in the
Presentation Materials remains subject to change without notice. The Company has no responsibility or obligation to inform you of any matter arising or coming to its notice, after the date of this document, which may affect any matter referred to in this document.
By receiving the Presentation Materials, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. It is the responsibility of all recipients of these Presentation Materials to obtain all necessary
approvals to receive these Presentation Materials and receipt of the Presentation Materials will be taken by the Company to constitute a representation and warranty that all relevant approvals have been obtained.

Unless otherwise indicated, all images, tables and charts included in the Presentation Materials relate to the Maronan Project, to be acquired by the Company from Red Metal Limited (ASX.RDM) in connection with its proposed listing on the Australian Securities
Exchange.

NOT AN OFFER

These Presentation Materials are for information purposes only. The Presentation Materials do not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and

Investments Commission) or any other law. The Presentation Materials also do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form
the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to securities. In particular, these Presentation Materials do not constitute an offer to sell or a solicitation to buy, securities in the

United States of America.
NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice) and are not intended to be used for the basis of making an investment decision. Recipients should obtain their own advice before making any
investment decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the Company or any of the assets, current or future, of the Company. The Presentation Materials contain summary information about the Company and its activities
which is current as at the date of the Presentation Materials. The information in the Presentation Materials is of a general nature and does not purport to contain all the information which a prospective investor may require in evaluating a possible investment in
the Company or that would be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction, including the United States of America.

While reasonable care has been taken in relation to the preparation of the Presentation Materials, none of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person (Limited Party) guarantees or makes any
representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions, forecasts, reports, estimates and conclusions contained in this document. No Limited Party
represents or warrants that this document is complete or that it contains all information about the Company that a prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of shares in the Company. To the

maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document
including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document
including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

JORC CODE

The information in the Presentation Materials relating to exploration results, exploration targets, mineral resources and ore reserves has been reported by the Company in accordance with the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
results, Mineral Resources and Ore Reserves’ (JORC Code) previously (refer to the Company’s prospectus available on the Company website at www.maronanmetals.com.au).

The Company confirms that it is not aware of any new information as at the date of the Presentation Materials that materially affects the information included in the Presentation Materials and that all material assumptions and technical parameters underpinning
the estimates in the Company’s previous announcement[s] continue to apply and have not material changed.

FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause actual results, performance or achievements to differ materially from those expressed or implied by such statements.
Forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to not place undue reliance on any forward looking statement.
Subject to any continuing obligations under applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in expectations in relation to any
forward looking statements or any change in events, conditions or circumstances on which any such statement is based.
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http://www.maronanmetals.com.au/

Corporate Summary

ASX Code Share Price (24 Nov 22) Market Cap Cash (as at 31 Oct 22)

150,000,000 $0.25 $37.5M $11.33M
Board Of Directors | Share Price & Trade Volume 29 Apr to 25 Nov 2022
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Robert Rutherford Non-Exec Technical Director o 1,200000
Substantial Shareholders | 1,000000

0.3

0.25 800,000

02 600,000

= Red Metal Limited
0.15

400,000

m Crescat Portfolio Management LLC o

200,000

= Other 0.05

. |||| ‘|||I i ||||| |I|| ot . |||| b | L Do B B o I||| L i, .|. 10 b

8 340/ 29/4/2022 29/5/2022 29/6/2022 29/7/2022 29/8/2022 29/9/2022 29/102022
(o}

Confidential AGM Presentation Investor Update | November 2022 & ‘




Project Timeline

Since the successful IPO on 29 April 2022 Maronan Metals has:

Recruited an experienced Exploration Manager, Andrew Barker.

Established a Cloncurry base for handling, processing and storing drill core.

Engaged highly regarded DDH1 as the drilling contractor.

Commenced drilling early August.

Assay results after the first two holes confirm integrity of the geology model and the
existence of wide zones of copper-gold mineralisation.

By the end of November:
« Completed 7 holes from 4,700m drilling.
- Commenced the first deep test hole for Vent Core Style mineralisation.
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Exploration Update: Advancing The Maronan Project

Work Program Highlights:

« Completed 7 holes since drilling commenced in August 2022 with
over 4,700m drilling completed to date.

o [wRn2zood] i - Currently drilling MRN22005 testing for Vent Core Style
" o mineralisation below MRN12004B.

 Assay results for two holes reported, with further results imminent.

* In parallel with ongoing drilling, have commenced a program of re-
logging and assaying previously unsampled historic drill core.

Hole
Drill Hole Depth Comment Target Hole Status Assay Results
‘ 3 MRN22001 921.7 Wedge below MRN22001A from Cu - Au Zone Completed This Report
m 1 ShLL g . . 306.5m
MRN22003/ [—— e o -
‘ = ; } 25 T MRN22001A 801.7 Cu - Au Zone Completed Reported in Oct
e % o * 0¥ REIAE " MRN22002 2757  Azimuth deviated outside tolerance.  Target 2 (Pb-Ag) Abandoned due
A= to deviation
Legend ' . AT- MRN22002W1 684.7 Lifted faster than planned. Navi failed Target 2 (Pb-Ag) Completed Expected in Nov
A A% _ 5 3 to push hole down. Intersected
New Drill Holes I 0 ! mineralisation ~40m from MRN13002
R s MRN22002W2  756.7 Navi drilling successful Target 2 (Pb-Ag) Completed Expected in Dec
MRN22003 685 Completed successfully Target 1 (Pb-Ag) Completed Expected in Dec
Historic Drill Holes « i F R MRN22003W1  659.5 Wedge of MRN22003 from 149.6m  Target 1 (Pb-Ag) Completed Expected in Dec
Histerehalatraes MRN22004 435.6 Near miss - just tagged northern Northern Hinge Gold. Completed Expected in Jan 2023
edge of fold hinge, but missed main ~ Planned depth 420m
Wistarr PR oha target within the fold hinge
o ! MRN22005 510 Drilling In Progress - on track Vent Core target below  Drilling In
Eastern Pb-Ag zone | B . MRN12004B. Planned  Progress

Depth ~1500m
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Three Styles of Mineralisation: Potential for Future Operational Flexibility [V

Lead — Silver Copper — Gold

MRN22001: 747.3m — 3.66%Cu, 6.64glt Au
Weathered Copper. Zgge - Chalcocite :

: MRN130 2:5 526 9m 15 4%Pb 3789/t Ag ik L ol ‘N‘I,RN22001 754m 461%Cu 1 05g/t Au MRN14003: 447m — 1.90g/t Au
Eastern Zone — Target2 Tladge il iy e X red Eastern Zone = Northern Fold Hinge

MRN12003 1250m = 16. O%Pb 72 4glt Ag o MRN13001 957m =1. 35% Cu, 0.67glt Au 11. 359/t Ag
Western Zone ' Target 3. \ S Prlmary Copper Chalcopyrite : Not in Current Resource - Historic Intercepts:

MRN14003*: 65.5m @ 1.04g/t from 395.3m
MND18*: 6m @ 2.27g/t from 238m, & 20m @ 1.30g/t from 260m
MND20*: 2m @ 7.00g/t from 250m, & 12m @ 1.64g/t from 278m

MNDO06*: 7.2 1.77g/t fi 173
Resource' at IPO: 30Mt @ 6.5% Pb & 106g/t Ag Resource! AT IPO: 11Mt @ 1.6% Cu & 0.8g/t Au G e (e

1. Resource numbers for the Maronan Project from Red Metal Limited ASX release: Maronan Project: Summary of Inferred Resource Estimates on 27/10/2015
* Results for MRN14003 previously reported in Red Metal Limited ASX release : Maronan Project Assay Results: Drill Hole MRN14003 on 21/11/2014
* Results for MND06, MND18 and MND20 are from historic drilling at the Maronan Project completed by Shell and MPI with sourced from historic reports submitted to the QLD government
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Exploration Update: Maronan — An Exploration Buffet

North
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Exploration Update: Maronan — An Exploration Buffet

Exploration Value Drivers

* Delivering potential Copper-
Gold bulk mineralisation

* Testing shallow Copper-Gold
target for near surface resource
additions

EE)

Confidential

Forward Plan

 Afurther 2,000m drilling
planned across target areas
shown on the Long Sections.

* Due to the stacked nature of
mineralisation at Maronan —
some holes testing Lead-Silver
mineralisation will jointly test
the Copper Gold zone
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Exploration Update: Maronan — An Exploration Buffet

Other Opportunities

* Red Metal completed a MLEM survey over tenement in 2018 (RDM
ASX Release 18/07/2018)

* Drilling by Red Metal intersected conductive iron sulphide
(pyrrhotite) veins and shears to explain the Great Southern
Anomaly

 Follow-up fixed loop EM required to refine drill targets at the
Northern and Southern EM anomalies.

* The Northern EM anomaly is partly co-incident with a gravity high
anomaly, and limited historic drilling in that area does not appear to
have tested the target

i i » g i L
: akd i B e, - i S B SN - 2]
NV, MARONAN ' Maronan Project
4 2019 MLEM
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Exploration Update: Exploring to Create Value

& Global Dashboard 7] Projects v Andrew Barker v/

Maronan ‘Maronan Project‘ - Working
Leapfrog 3D
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[V, MARONAN METALS

Maronan Metals Limited
Level 15, 323 Castlereagh Street,
Sydney, NSW 2101

Phone +61 2 9281 1805

Email: info@maronanmetals.com.au

Web: www.maronanmetals.com.au
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