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Form 604

Corporations Act 2001

Section 6

71B

Notice of change of interests of substantial holder

To_  Company Name/Scheme

ACN/ARSN

US Masters Residential Property Fund

150 256 161

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Mirabella Financial Services LLP

N/A

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on
The previous notice was dated

2871172022

05,08/ 2022

03/08/ 2022

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Person's votes

Voting power (5)

Fully paid ordinary shares
("Ordinary Shares")

24,236,581

Ordinary Shares

6.04% based on 400,959,690

21,083,413

Ordinary Shares

5.60% based on 376,788,413

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
Please see Exhibit A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities

Services LLP

Mirabella Financial

Goldman Sachs International

Mirabella Financial
Services LLP

Power to control the exercise of a right to vote
attached to securities and/or thepower to
dispose of securities as investment manager

21,083,413
Ordinary Shares

21,083,413
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Mirabella Financial Services LLP 11 Strand, London WC2N 5HR
|
Signature
print name Raj Somal . capacity = CCO and Head of Legal
sign here ZW date 29 /11 | 2022
DIRECTIONS
) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the

form.
) See the definition of "associate" in section 9 of the Corporations Act 2001.
3 See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
@ The voting shares of a company constitute one class unless divided into separate classes.
5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
6) Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

W) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom’e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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GU' DE This guide does not form part of the prescribed form
and isincluded by ASIC to assist you in completing
and lodging form 604.

SignaIure Thisform must be signed by either adirector or a secretary of the substantial holder.
L odgingperiod Nil
LodgingFee Nil

Other formstobe Nil
completed

Additional infor mation

(a) If additional space is required to complete a question, the information may be included on a separate piece
of paper annexed to the form.

(b) This notice must be given to alisted company, or the responsible entity for alisted managed investment
scheme. A copy of this notice must also be given to each relevant securities exchange.

(c) The person must give a copy of this notice:
(i) within 2 business days after they become aware of the information; or
(i) by 9.30 am on the next trading day of the relevant securities exchange after they become aware of the
informationif:
(A) atakeover bid is made for voting shares in the company or voting interests in the scheme; and
(B) the person becomes aware of the information during the bid period.

Annexures

To make any annexure conform to the regulations, you must

1 use A4 size paper of white or light pastel colour with amargin of at least 10mm on all sides

2 show the corporation name and ACN or ARBN

3 number the pages consecutively

4 print or typein BLOCK lettersin dark blue or black ink so that the document is clearly legible when
photocopied

5 identify the annexure with amark such as A, B, C, etc

6 endorse the annexure with the words:
Thisis annexure (mark) of (humber) pages referred to in form (form number and titl€)

7 signand datethe annexure
The annexure must be signed by the same person(s) who signed the form.

Informationinthisguideisintended asaguideonly. Pleaseconsult your accountant or solicitor for further advice.




Exhibit A
3. Changes in relevant interests (continuation of page 1)

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose relevant interest . Con.S|derat.|on Class and number of Person's votes
Nature of change given in relation to ..
Change changed securities affected
change (Cash)

03/08/2022 | Mirabella Financial Services LLP 24,236,581
288,788 Ordinary

04/08/2022 | Mirabella Financial Services LLP Buy AUD 81,813.64 Shares 24,525,369
119,436 Ordinary

05/08/2022 | Mirabella Financial Services LLP Buy AUD 33,442.08 Shares 24,644,805
550,000 Ordinary

08/08/2022 | Mirabella Financial Services LLP Buy AUD 153,450.00 Shares 25,194,805
125,444 Ordinary

09/08/2022 | Mirabella Financial Services LLP Buy AUD 35,124.32 Shares 25,320,249
123,945 Ordinary

18/08/2022 | Mirabella Financial Services LLP Buy AUD 34,704.60 Shares 25,444,194
204,016 Ordinary

19/08/2022 | Mirabella Financial Services LLP Buy AUD 57,124.48 Shares 25,648,210
499,000 Ordinary

23/09/2022 | Mirabella Financial Services LLP Buy AUD 145,258.90 Shares 26,147,210
573,720 Ordinary

26/09/2022 | Mirabella Financial Services LLP Buy AUD 162,248.02 Shares 26,720,930
510,825 Ordinary

28/09/2022 | Mirabella Financial Services LLP Buy AUD 137,207.60 Shares 27,231,755
-511,475 Ordinary

19/10/2022 | Mirabella Financial Services LLP Sell AUD 134,517.93 Shares 26,720,280




-896,875 Ordinary

20/10/2022 | Mirabella Financial Services LLP Sell AUD 233,097.81 Shares 25,823,405
-442,800 Ordinary

21/10/2022 | Mirabella Financial Services LLP Sell AUD 112,914.00 Shares 25,380,605
-194,750 Ordinary

27/10/2022 | Mirabella Financial Services LLP Sell AUD 52,582.50 Shares 25,185,855
-134,070 Ordinary

28/10/2022 | Mirabella Financial Services LLP Sell AUD 36,922.88 Shares 25,051,785
-470,800 Ordinary

14/11/2022 | Mirabella Financial Services LLP Sell AUD 124,338.28 Shares 24,580,985
-256,800 Ordinary

16/11/2022 | Mirabella Financial Services LLP Sell AUD 66,742.32 Shares 24,324,185
-420,510 Ordinary

18/11/2022 | Mirabella Financial Services LLP Sell AUD 105,884.42 Shares 23,903,675
-552,762 Ordinary

21/11/2022 | Mirabella Financial Services LLP Sell AUD 140,014.61 Shares 23,350,913
-267,500 Ordinary

22/11/2022 | Mirabella Financial Services LLP Sell AUD 69,416.25 Shares 23,083,413

-2,000,000 Ordinary
28/11/2022 | Mirabella Financial Services LLP Sell AUD 537,600.00 Shares 21,083,413

prspwmolk

Raj Somal - CCO and Head of Legal

29 November 2022




