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OPERATIONS UPDATE

Savannah Goldfields Limited (“Savannah” or “the Company”) (ASX:SVG)) is pleased to provide
an update on its gold mining and processing activities.

Agate Creek Mining Operations

The initial open cut pit at Sherwood has been completed with 29,241 tonnes of high-grade
ore mined.

The next mining campaign across multiple open cut pits at Sherwood West has recently
commenced with mining at Pit 3 well advanced (small pit being mined in right of photo below)
and Pit 1 (far left) drilled and prepped for blasting later this week.

Sherwood West Pit 1 and Pit 3

All high-grade ore from the first Sherwood pit has been hauled to Georgetown and haulage of
the mid-grade ore has commenced as well as initial high-grade ore from the Sherwood West
Pit 3.

There is currently ~4,000 tonnes of high-grade ore and ~16,000 tonnes of low-grade stocks
available at Agate Creek and haulage to the Georgetown Gold Processing Plant is ongoing.
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Processing Operations

A total of ~22,692 tonnes of high-grade ore at a grade of 6.53 g/t Au with a recovery of 97%
has been processed through the Company's recently acquired Georgetown Gold Processing
Plant since processing commenced in late August.

In addition, a further ~3,439 tonnes of the historical tailings resource has also been
reprocessed.

The Georgetown plant has performed consistently well since commissioning operating at
around the design capacity of 20 tph with ongoing optimization activities expected to improve
upon this.

The elution circuit at the Georgetown plant is now fully commissioned enabling carbon
stripping to occur on site rather than loaded carbon needing to be transported for third party
stripping. All gold/silver dore is now being poured on site and then transported for final
refinement at the Perth Mint.

A new mill has also been recently purchased which, when installed, will significantly increase
the Georgetown plant processing throughput capacity. A project plan is currently being
developed to get the new mill to site, installed and into circuit in the first half of 2023.

The Georgetown plant currently has available Agate Creek ore stocks of ~10,000t high grade
and ~2,000 tonnes low-grade as well as a further ~48,000 tonnes of historical tailings
available for processing.

Agreement has been reached with the owners of the Blackjack plant in Charters Towers, to
recover unprocessed Agate Creek ore mined in a prior campaign, and to date 645 tonnes of
high-grade ore has been hauled back to the Georgetown plant with ore haulage continuing.

Georgetown Gold Processing Plant
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To date, the company has refined and sold 3,254 ounces of gold as well as 1,482 ounces of
silver and received gold and silver sale proceeds of A$8.55 million.

Gold Production

In addition, a further 641 ounces of gold/silver dore has been shipped this week for final
refinement at the Perth Mint.

Permitting and approval activities are progressing on track to allow for further mining and
processing capacity expansion.

The Georgetown processing plant is the only processing plant within a 400km radius and is
surrounded by stranded gold mineralisation and dozens of old open pits. Ownership of the
Georgetown processing plant offers Savannah opportunities for joint ventures and / or
acquisitions of stranded gold deposits and a humber of opportunities are being reviewed in
line with Savannah's vision for Georgetown to become a regional processing hub.
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Savannah’s CEO, Brett Thompson, commented:

Mining and processing operations continue to progress well with consistent
performances being achieved. The recent completion of the acquisition of the
Georgetown Project and the refurbishment and recommissioning of the
Georgetown Gold Processing Plant has facilitated the Company’s transition from
an explorer to a gold producer and will underpin the Company’s regional gold
expansion strategy.

Processing of high-grade Agate Creek ore through the Georgetown facility is
already providing a substantial cash flow to Savannah and is establishing a solid
foundation for a strong production growth profile and the creation of significant
shareholder value.

This Announcement is Authorised by the Board of Directors

For further information, please contact:
Brett Thompson (CEO) or Stephen Bizzell (Chairman)
P (07) 3108 3500

E admin@savannahgoldfields.com
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