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The Manager  
Company Announcements 
ASX Limited 
By Electronic Lodgement 

Scheme becomes Effective 
 
Further to its announcement on 29 November 2022, PTB Group Limited (ASX:PTB) (PTB) 
is pleased to announce that it has today lodged with the Australian Securities and 
Investments Commission (ASIC) an office copy of the Supreme Court of New South Wales 
orders (Orders) approving the scheme of arrangement pursuant to which PAG/PTB BidCo 
Pty Ltd, a wholly owned subsidiary of PAG Holding Corp., will acquire 100% of the share 
capital of PTB (Scheme).  As a result, the Scheme is now legally effective.  
 
A copy of the Orders lodged with ASIC are attached to this announcement.  
 
Suspension of Trading 
 
It is expected that PTB shares will be suspended from trading on ASX at close of trading 
today, 30 November 2022. 
 
Scheme Consideration and PTB Permitted Dividend 
 
PTB shareholders who hold PTB shares at 7:00pm (AEDT) on Thursday, 1 December 2022 
(PTB Permitted Dividend Record Date) and 7:00pm (AEDT) on Friday, 2 December 2022 
(Scheme Record Date) are expected to receive on Friday, 9 December 2022:  
 

• (PTB Permitted Dividend) a final, fully franked permitted dividend of $0.03 in cash 
per PTB share held by them on the PTB Permitted Dividend Record Date; and 

• (Scheme Consideration) scheme consideration of $1.595 in cash per PTB share 
held by them on the Scheme Record Date.  

 
Timetable 
 
The key dates expected for the Scheme are set out below:  
 
Event Date 

Scheme Record Date 7:00pm (AEDT) on Friday, 2 December 2022 

Implementation Date Friday, 9 December 2022 
 
Note:. All times and dates are indicative only. PTB reserves the right to vary the times and dates set out above. 
Any changes to the above timetable will be announced on ASX and notified on PTB’s website at 
https://pacificturbine.com.au/pages/investors. 
 
PTB will continue to update PTB shareholders as to any material developments in relation to 
the Scheme as the timetable progresses. 
 
This announcement has been authorised for release by the Chairman of PTB Group. 
 

https://pacificturbine.com.au/pages/investors
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For further information contact:   
Daniel Zgrajewski 
Chief Financial Officer, 
PTB Group Limited 
P: +61 7 3637 7024 
E:  dzgrajewski@pacificturbine.com.au  
 
About PTB Group 

PTB Group is an ASX listed aviation company which provides the following services globally:  

• Maintenance, repair and overhaul (“MRO”) services for turbo prop aircraft engines 
• Aircraft and engine leasing  
• Aircraft and engine spare parts  

PTB Group’s workshops in Australia (Pacific Turbine Brisbane) and USA (Prime Turbines) 
maintain a range of smaller turbo prop engines including the Pratt and Whitney PT6 and the 
Honeywell 331 engines that are used on narrow bodied planes of less than 25 seat capacity. 

PTB Group maintains a diverse customer base throughout the world including Australia, 
North and South America, Asia and the Pacific Islands. 
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JUDGMENT/ORDER

COURT DETAILS
Court Supreme Court of NSW
Division Equity
List Corporations List
Registry Supreme Court Sydney
Case number 2022/00284349

TITLE OF PROCEEDINGS
First Plaintiff PTB GROUP LIMITED

ACN 098390991

First

DATE OF JUDGMENT/ORDER
Date made or given 29 November 2022
Date entered 29 November 2022

TERMS OF JUDGMENT/ORDER
VERDICT, ORDER OR DIRECTION:

Hearing of Originating Process filed 23 September 2022. Second Court hearing.

Black J makes orders (as amended) in accordance with Short Minutes of Order initialled by him and
placed in the file.

THE COURT ORDERS THAT:

1. Pursuant to s 411(4)(b) of the Corporations Act 2001 (Cth) (the Act), the Scheme of Arrangement
between the Plaintiff and its members agreed to by the said members at the meeting held on 16
November 2022 (the terms of which are as set out in Annexure A to these orders) (Scheme) be and
is hereby approved.

2. Pursuant to s 411(12) of the Act, the Plaintiff be exempted from compliance with s 411(11) of the
Act in relation to the Scheme.

3. These orders be entered forthwith.
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SEAL AND SIGNATURE

Signature Chris D'Aeth
Capacity Principal Registrar
Date 29 November 2022
If this document was issued by means of the Electronic Case Management System (ECM), pursuant to Part 3 of the
Uniform Civil Procedure Rules (UCPR), this document is taken to have been signed if the person’s name is printed where
his or her signature would otherwise appear.

FURTHER DETAILS ABOUT Plaintiff(s)
First Plaintiff
Name PTB GROUP LIMITED

ACN 098390991
Address 22 Orient Avenue

PINKENBA QLD 4008
Telephone
Fax
E-mail
Client reference

Legal representative
Name Oliver Talbot
Practicing certificate number 00039243
Address Riverside Centre    Level 27

123 Eagle Street
BRISBANE CITY QLD 4000

DX address
Telephone (07) 3160 2902
Fax
Email alisha.kennedy@talbotsayer.com.au
Electronic service address alisha.kennedy@talbotsayer.com.au

FURTHER DETAILS ABOUT (s)

ATTACHMENTS TO ORDERS

(Annexure A - Orders 29.11.22.pdf)

[attach.]



Outcome Date: 29 Nov 2022




































