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Gas Regulating and Metering Projects — Orders Secured

Your board is pleased to announce that we have secured further orders on 2 projects for
turnkey supply and installation of Gas Regulating and Metering Stations (“RMS”) worth a
total lump sum contract of S$36m from the Bangladesh Qil, Gas & Minerals Corporation
(“Petrobangla”). These projects involve the supply of 4 turnkey RMS within 500 days and 3
turnkey RMS within 450 days from receipt of customers’ letters of credit.

These orders bring the value of the total projects now being executed for Petrobangla to
S$150m over the next 18-24 months.

Petrobangla is a Bangladeshi government-owned national oil company. It explores,
produces, transports, manages and sells oil, natural gas and other mineral resources.

Demand for gas is expected to remain high for the next few years so long as geopolitical
tensions remain unresolved. Apart from this, global recovery arising from easing of the
Covid pandemic will further help to tighten demand.

Yours faithfully
ZICOM GROUP LIMITED
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