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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To. Company Name/Scheme Ellerston Asian Investment Limited (ASX: EAl)

ACN/ARSN 606 683 729
1. Details of substantial hoider{i)
Name 1607 Capital Partners LLC ("1607")

ACN/ARSN {if applicable)

There was & change in the interasts of the

substantial holder on 05/01/23
The previous notice was given o the company on 25/05/22
The previous notice was dated 25/05/22

2. Previous and present voting power

The tatal number of votes attached ta all the voling shares in the company or vating interests in the scheme that the substartial holder or an associate (2) had a relevant interest (3)
in when last required, ang when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Persan's votes [ Voting power (5) Parson's votes) _ Voting power (5)
Ordinary Shares 9,335,664 | 7.31% 7,583,591 6.11%

3. Changes in relevant interests

Particulars of each change in, or change in the rature of, a reievant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as foliows:

Date of Person whase Nature of Consideration Class and Parson's votes
change relevant interest change (B) given in relation number of affected
changed to change {7) securisies
affected
SEE ATTACHED
4. Present relevant interests
Particuiars of each relevant interest of the substantial holder in voting securities after the change are as fallows:
Holder of Registered Person entitled Nature of Class and Person's votes
refevent holder of to he registereg relevant number of
interest seclirities as holder (8) interest (6) securities
18G7 Capial P 1507 hea & roiwvant interest in ardinery sharas
de PR Northem Trust Company | Various Clients rerga st et e henaTre 4583718
Efg" Capnal Pannert | Bank of New York Melian Various Ciients s oty mrmart mecar o™ {2,993 815 2,803,815
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5, Changas in association

The persons wha have become associates (2) of, ceased Lo be associates of, or hiave changed the nature of their association (3) with, the substantial holder In relation to vating
interests in the company or scheme are as foilows:

Name and ACN/ARSN (if applicable} Nature of association
Not Applicable

6. Addresses
The addresses of persons named in this form are as fellows:

Name Address

1807 Capital Partners LLC 13 8. 13th Street, Suite 400, Richmond VA 23218

Bank of New York Mellon One Wall Street, New York, NY 10286

Tha Northemn Trust Company 50 South Lasaila Street, Chicago, lllingis 60603
|
Signature

sign here Aﬂw A A date  06/01/2023
DIRECTIONS

1t} If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manages and trustee of an

enuity taust), the names could be included in an annexure to the form, If the relevant interests of a group of persans are essentially similar, they may be refered to
througheut the form as a specifically named group if the membership of each group. with the names and addresses of members is clearly set out in paragraph 6 of the
form,

@ Sea the definition of "assoziate” in section 9 of the Corporations Act 2001,

{3 Sea the definition of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
a The vating shares of a eompany constitute one class unless divided into separate classes.

5 Tre person’s votes divided by the total votes in the body corporate oF scheme multiplied by 100,

{6) Inciude detaiis of:

{a} any relevant agreement or other circumstances because of which the change in relevant interest ocourred. If subsection 6718(4} applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detgils of any contract, scheme ar
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or amangement; and

o any qualification of the power of a person to exercise, control the exercise of, o influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular secaritias to which the gualification applias).

See the defirition of “relevant agreement” in section  of the Corporations Act 2001

m Details of the consideration must include any ard all benefits, money and other, that any person from whom a relevant interest was acguirad has, or may, becom' e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation o the acguisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

® IF the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknows”,

9 Give details, if appropriate, of the present association and any change in that assogiation since the last substantiat halding notice,
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Class and

Consideration  [numberof |Person's
Date of Person Whose Relevant Nature of givenin relation [securities  |votes
Change Interest Changed Change to change affected affected
01/06/2022 |1607 Capital Partners LLC Market Sell S {98,204} (120,000} (120,000)
19/09/2022 |1607 Capital Partners LLC  [Market Sell 5 (17,782) {24,401) (24,401)
20/09/2022 11607 Capital Partners LLC Market Sell S {19,071) (26,350) {26,350}
23/09/2022 {1607 Capital Partners LLC Market Sell 5 {13,142) (18,284) {18,284}
26/09/2022 |1607 Capital Partners LLC Market Sell 5 (96) (134) (134)
27/09/2022 (1607 Capital Partners LLC  [Market Sell S {4,803) (5,591) (6,591)
29/09/2022 (1607 Capital Partners LLC ~ [MarketSell | $ (35,284))  (s0,076)]  (50,076)
03/10/2022 |1607 Capital Partners LLC Market Sell S (1) (1} (1)
03/10/2022 {1607 Capital Partners LLC Market Buy S 25,026 35,000 35,000
05/10/2022 {1607 Capital Partners LLC Market Sell 5 (55,561) {77,300) (77.300)
07/10/2022 |1607 Capital Partners LLC Market Sell S (71,487) (99,457) (99,457)
10/10/2022 [1607 Capital Partners LLC  |MarketSell | $ (3,618) (5,069) (5,069)
11/10/2022 |1607 Capital Partners LLC Market Sell $ {22,327) {31,500) (31,500)
12/10/2022 |1607 Capital Partners LLC Market Sell ) {45,098) (65,000} {65,000)
13/10/2022 |1607 Capital Partners LLC Market Sell s {48,451) (69,642) {69,642)
14/10/2022 |1607 Capital Partners LLC Market Sell S {69,691) {(100,000) {100,000}
03/11/2022 }1607 Capital Partners LLC Market Buy S 5,557 8,219 8,219
04/11/2022 [1607 Capital Partners LLC Market Buy $ 23,840 35,000 35,000
09/11/2022 | 1607 Capital Partners LLC Market Buy S 26,670 36,724 36,724
14/12/2022 |1607 Capital Partners LLC Market Sell S {2,337} {2,838} {2,838)
16/12/2022 |1607 Capital Partners LLC Market Sell S (163,981) {200,000) {200,000}
16/12/2022 |1607 Capital Partners LLC Market Buy 5 185,054 225,850 225,859
19/12/2022 {1607 Capital Partners LLC Market Sell S {5,779) {6,975) (6,975}
19/12/2022 1607 Capital Partners LLC Market Buy S 123,802 150,000 150,000
20/12/2022 {1607 Capital Partners LLC Market Buy S 122,930 150,000 150,000
21/12/2022 |1607 Capital Partners LLC Market Sell S (244,084) (300,000) (300,000)
21/12/2022 |1607 Capital Partners LLC Market Buy S 244,959 300,000 300,000
22/12/2022 |1607 Capital Partners LLC  |Market Sell $  (132,001)] (162,839)] (162,839)
28/12/2022 |1607 Capital Partners LLC Market Sell S {161,725)} (200,000} (200,000)
28/12/2022 |1607 Capital Partners LLC Market Buy S 141,683 174,568 174,568
29/12/2022 }1607 Capital Partners LLC Market Sell 5 (49,844) (62,024) {62,024)
30/12/2022 {1607 Capital Partners LLC Market Sell S (158,730) {200,000) {200,000)
03/01/2023 |1607 Capital Partners LLC Market Sell S (158,730} {200,000) {200,000)
05/01/2023 |1607 Capital Partners LLC Market Sell 5 {670,029) {238,962) (838,962)

5 (1,352,335.00)} (1,752,073)] (1,752,073)




