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BrainChip Holdings Announces new Capital Call Notice under continuing 

agreement with LDA Capital 
_____________________________________________________________________________ 
 

• Company submits notice to sell 30,000,000 shares 
• The Company is obligated to raise a minimum of $15,000,000 (AUD) during 2023 
• Available funding under agreement of $27,913,239 

______________________________________________________________________________ 
 
Sydney – 10 January 2023 – BrainChip Holdings Ltd (ASX: BRN), a leading provider of ultra-
low power, high-performance AI processor technology today announced that the 
company has submitted a capital call notice to LDA Capital Limited and LDA Capital LLC 
(LDA) to subscribe for up to 30,000,000 shares with an option for LDA to subscribe up to an 
additional 10,000,000 shares subject to company approval.   

The terms of the Put Option Agreement between the Company and LDA were 
announced to ASX on 13 August 2020 and 26 October 2020 (First Amendment) and again 
on 13 October 2021 (Second Amendment). 

The Capital Call Notice pricing period will begin upon exercise of the put option on or 
around 11 January, with an anticipated ending date in late March or early April, subject 
to adjustments based on the share price performance throughout the pricing period. 

The issue price for the capital call shares will be 91.5% of the higher of the average daily 
VWAP of shares over the pricing period (subject to any applicable adjustments) and the 
minimum price notified to LDA Capital by the Company. 

As of the date of the capital call notice, available funding under the agreement amounts 
to $27.9M while the company is committed to drawing down a minimum of $15M no later 
than 31 December 2023.  

“The proceeds raised from the capital call will be used to accelerate our innovation of the 
groundbreaking Akida technology as we extend our industry leadership in Edge AI.  In 
2023 the company will tape out another chip and release significant enhancements to 
our IP offering”, said BrainChip CEO Sean Hehir.  Mr. Hehir went on to say “Additionally, we 
will further expand our go-to-market capabilities by hiring sales personnel in key 
international markets, as well as increase our domestic sales and marketing headcount.”   

http://www.brainchipinc.com/


This announcement is authorised for release by the BRN Board of Directors. 

______________________________________________________________________________ 

About BrainChip Holdings Ltd (ASX: BRN, OTCQX: BRCHF, ADR: BCHPY) 
 
BrainChip is the worldwide leader in edge AI on-chip processing and learning. The 
company’s first-to-market, fully digital, event-based AI processor, AkidaTM, uses 
neuromorphic principles to mimic the human brain, analyzing only essential sensor 
inputs at the point of acquisition, processing data with unparalleled efficiency, 
precision, and economy of energy. Akida uniquely enables edge learning local to the 
chip, independent of the cloud, dramatically reducing latency while improving 
privacy and data security. Akida Neural processor IP, which can be integrated into 
SoCs on any process technology, has shown substantial benefits on today’s workloads 
and networks, and offers a platform for developers to create, tune and run their 
models using standard AI workflows like Tensorflow/Keras. In enabling effective edge 
compute to be universally deployable across real world applications such as 
connected cars, consumer electronics, and industrial IoT, BrainChip is proving that on-
chip AI, close to the sensor, is the future, for its customers’ products, as well as the 
planet. Explore the benefits of Essential AI at www.brainchip.com 
 
Follow BrainChip on Twitter: https://www.twitter.com/BrainChip_inc 
Follow BrainChip on LinkedIn: https://www.linkedin.com/company/7792006 
______________________________________________________________________________ 

For more information contact: 

Tony Dawe 

Manager Investor Relations 

BrainChip Holdings Ltd. 

tdawe@brainchip.com 

Additional information is available at https://www.brainchipinc.com 

Follow BrainChip on Twitter: https://www.twitter.com/BrainChip_inc 
Follow BrainChip on LinkedIn: https://www.linkedin.com/company/7792006 
 
______________________________________________________________________________ 

 
BrainChip Holdings Ltd 
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