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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Cobre Limited
ACN 626 241 067

1. Detalls of substantial holder {1}
Name Sprott inc. (Sprott) and each of ils controlied bodies corporate fisted in Annexure A (the Sprott Group Entities)
ACN/ARSN (if applicable) NIA

The holder became a substaniial holder on 22 December 2022
2. Details of voting power

The fotai number of voles attached lo all the voting shares in the company cr voting inierests in the scheme that the substaniial holder or an asscciate (2) had a
relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4} Number of securities Person's voles (5) Voling power (6}
Ordinary shares 13,147,680 13,147,680 517%

3. Detalls of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securilies on the dale the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest () Class and number

of securities
Sproft, Sproft Asset Management USA Inc. SAMUSA s a fund and investment manager with the power to exercise controlover [ 13,147,680 fully
(SAM USA) and each other Spratt Group voting and disposal of the shares and therefore has a relevant interesl under sections 1 paid ordinary
Entity B08{1)(%) and {c) of the Corporations Act. shares

Sprott has the same relevant Interests as SAM USA under section 808(3)(b} of the
Comorations Act by virtue of SAM USA being controlled by Sprott.

Each of the Sprott Group Entities has the same relevant interests as SAM USA under
seclion 608(3)(a) of the Corporations Act by virtue of them each being controlled
bedies corporate of Sprott and each Sproft Group Enlity therefore having voting power
of more than 20% in SAM USA.

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities Person entitled fo be registered as | Class and number of

helder (8) securities
Sprott, SAM USA and each other Sprott Various holders Various holders 13,147 680 fully pald ordinary
Group Entity shares

5. Consideration
The consideration paid for each relevant interest referred to In paragraph 3 above, and acquired in the four monhs prior to the day that the substantial holder
hecame a substantial holder is as follows:

Holder of relevant interest Date of acquisiion Consideration (9) Class and number of

Cash Non-cash sacurities
Sprott, SAM USA and each other Sprott 22 December 2022 $0.15 per share 13,147,680 fully paid ordinary
Group Endity shares
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6, Associates
The reasens the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicabie) Nature of assoctaticn
Spratt and each of the Sprolt Group Endities {including SAM USA znd each Sprotl Group Entity listed in Annexure A are controlled bodies corporate of
SAMUSA) Sprott and therafore are associates under sectien 12{2)(a) of the Corporations Act,

7. Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprott Group Entity (nchuding SAM Refer to Arnexure A,
USA)
[ e ]
Signature

print name capacily
%mw W. Oonral Counsel

sign here
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This is anpe

Name:

Date:

Jan 7 AoA3

Annexure A

a5 b/ (Ulweh

Details of Sprott Inc. and its controlled bodies corporate

_ Address of Registered Office - . '

Sprott Inc.

200 Bay Stregt, Royal Bank Plaza, South Tower, Suite
2600, Toronte, Oniarlo, M5J 2J1

: Postal Address
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xure A of 1 page (including this page) referred to in Form 603 “Notice of initial substantial holder”,

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Teronto, Ontaric, MbJ 201

Resource Capital Investment Corp.

1910 Pafomar Point Way, Suite 200, Carlshad,
Callfomia 92008

1910 Palomar Peint Way, Suite 200, Carlsbad,
California 92008

Sprott Asset Management LP

Rayal Bank Plaza, Soulh Tower
200 Bay Street, Sulte 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronte, Onfario Mbd 231

Sprott Asset Management USA Inc,

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 82008

1910 Palomar Point Way, Suite 200, Casdsbad,
California 92008

Sproft Capital Partners

200 Bay Street, Roval Bank Plaza, South Tower, Suite
2700, Toronto, Ontario, M5J 21

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2700, Toronto, Oniario, MbJ 2J1

Sproit GenPar Ltd.

Royal Bank Plaza, South Tower
200 Bay Street, Sudte 2600
Toronto, Ontario M5J 21

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Onlario M5 241

Sprolt Glohal Resource investments Lid.

1910 Palomar Point Way, Suite 200, Carlsbad,
Catifornta 92008

1910 Palomar Palnt Way, Suite 200, Carisbad,
Catifernia 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 201

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torento, Ontario M5J 2J1

Spratt U.8. Haldings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carishad,
Califomia 82008

Sprott US GenPar LLC

1810 Palomar Point Way, Suite 200, Carlshad,
Califomia 82008

1910 Palomar Point Way, Suite 200, Carlshad,
Califomia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Sireet, Royal Bank Plaza, South Tawer, Suite
2600, Toronto, Ontario, M5J 241

200 Bay Sireet, Royal Bank Plaza, South Tower, Suite
2600, Torento, Ontario, M5J 2J1
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