Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial shareholder

LINCOLN MINERALS LIMITED
To Company Name/Scheme

ACN/ARSN 050 117 023

1. Details of substantial shareholder(1)
POAN GROUP HOLDINGS PTY LTD

Name

ACN/ARSN (if applicable) i

There was a change in the interests of the substantial
holder on 18 JANUARY 2023

The previous notice was given to the company on 22
DECEMBER 2016

The previous notice was dated 22 DECEMBER 2016

2. Previous and present voting power

The total number of votes altached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3) in when
last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present Notice
Person's votes Voting power (5) Person's votes Voting power (5)
ORDINARY 75,418,955 16.38% 75,418,955 5.48%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change(6) given in relation number of affected
changed to change (7) securities affected
18/01/23 | POAN GROUP DILUTION OF N/A ORDINARY; 75,418,955
HOLDINGS PTY | SHAREHOLDING 75,418,955
LTD
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder of Person entitled to be Nature of Class and Person's
relevantinterest | securities registered as holder (8) relevant Number of votes
interest (6) securities
POAN GROUP | POAN GROUP POAN GROUP DIRECT ORDINARY; 75,418,955
HOLDINGS HOLDINGS PTY LTD HOLDINGS PTY LTD INVESTMENT 75,418,955
PTY LTD
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$. Changes in assotiation .
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the company of schéme e 3 folicws:
Name and ACN/ARSN (i appicable)
NIA

6. Addresses
The addvesses of persons named in s folm e & folcws:

Nama

SINYAN, DIRECTOR

H there are a number of substantal hokders with similar of related mtmw&{eg amwuwwu
trustee of an equity trust), the names could be included in an sanexure lo the form. if the relevant inferests : ersons ae
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s clearly set out in paragraph 6 of the form. ; ,
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