
 
    

7 February 2023: ASX RELEASE 
 

Court approves Scheme 
 
MSL Solutions Limited (ASX:MSL) (“MSL”) is pleased to announce that the Supreme Court 
of New South Wales (“Court”) has today made orders approving the scheme of 
arrangement pursuant to which Plutus Bidco Pty Ltd (ACN 663 418 184), an entity controlled 
by Pemba Capital Partners, will acquire 100% of the issued share capital of MSL 
(“Scheme”). 
 
Lodgement of Court Orders and Suspension of Trading 
MSL expects to lodge an office copy of the Court orders (“Orders”) with the Australian 
Securities and Investments Commission (“ASIC”) pursuant to section 411(10) of the 
Corporations Act 2001 (Cth) tomorrow on 8 February 2023, at which time the Scheme will 
become legally effective. A copy of the Orders is attached to this announcement. If this 
occurs, MSL will apply for its shares to be suspended from trading on the Australian 
Securities Exchange with effect from close of trade tomorrow, 8 February 2023.  
 
Timetable 
The key dates expected for the Scheme are set out below:  

Event Expected Date 

Lodge Court order with ASIC (Effective 
Date) 

Wednesday, 8 February 2023 

Record Date Friday, 10 February 2023 

Implementation Date Friday, 17 February 2023 

Note:. All times and dates are indicative only. MSL reserves the right to vary the times and dates set 
out above. Any changes to the above timetable will be announced on ASX. 

 
MSL will continue to update MSL shareholders as to any material developments in relation to 
the Scheme as the timetable progresses. 

 

This announcement has been approved for distribution by the Board of Directors of 
MSL Solutions Limited. 
 

For further information, please contact: 

 

Patrick Howard (CEO) / David Marshall (CFO)  

MSL Solutions Limited  

Email: investor@mslsolutions.com  

Website: https://www.mslsolutions.com/investors/ 



 
 

About MSL Solutions Limited 

MSL Solutions Limited is a leading SaaS technology provider to the sports, leisure and 
hospitality sectors.  We help some of the world's most iconic venues around the world - 
stadiums & arenas, pubs & member clubs, sporting associations, golf federations and more – 
to deliver outstanding customer experiences during every engagement. 

MSL develops and delivers fully integrated and modular systems that connect customers to 
venues through mobile and contactless entry, ordering and payment solutions.  We seamlessly 
connect front-of-house to back-office, offering an end-to-end guest engagement platform which 
provides actionable insights on key success metrics to venues of all sizes. 

MSL Solutions has over 8,500 customers with offices in Australia, UK and Denmark. To 
discover more about MSL, please visit www.mslsolutions.com. 

 
 

http://www.mslsolutions.com/
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JUDGMENT/ORDER

COURT DETAILS
Court Supreme Court of NSW
Division Equity
List Corporations List
Registry Supreme Court Sydney
Case number 2022/00343988

TITLE OF PROCEEDINGS
First Plaintiff MSL Solutions Limited

ACN 120815778

First

DATE OF JUDGMENT/ORDER
Date made or given 7 February 2023
Date entered 7 February 2023

TERMS OF JUDGMENT/ORDER
VERDICT, ORDER OR DIRECTION:

Hearing of Originating Process filed 15 November 2022. Second Court hearing.

- Black J grants leave for Plutus Bidco Pty Ltd to appear under r 2.13 of the Supreme Court
(Corporations) Rules.

Black J makes orders in accordance with Order initialled by him and placed in the file.

THE COURT ORDERS THAT:

1. Pursuant to s 411(4)(b) of the Corporations Act 2001 (Cth) (the Act), the Scheme of Arrangement
between the Plaintiff and its members agreed to by the said members at the meeting held on 31
January 2023 (the terms of which are as set out in Annexure A to these orders) (Scheme) be and is
hereby approved.

2. Pursuant to s 411(12) of the Act, the Plaintiff be exempted from compliance with s 411(11) of the
Act in relation to the Scheme.

3. These orders be entered forthwith.
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SEAL AND SIGNATURE

Signature Chris D'Aeth
Capacity Principal Registrar
Date 7 February 2023
If this document was issued by means of the Electronic Case Management System (ECM), pursuant to Part 3 of the
Uniform Civil Procedure Rules (UCPR), this document is taken to have been signed if the person’s name is printed where
his or her signature would otherwise appear.

PERSON PROVIDING DOCUMENT FOR SEALING UNDER UCPR 36.12
Name MSL Solutions Limited, Plaintiff 1

Legal representative Oliver Talbot
Legal representative reference
Telephone (07) 3160 2902

FURTHER DETAILS ABOUT Plaintiff(s)
First Plaintiff
Name MSL Solutions Limited

ACN 120815778
Address Level 1

307 Queen Street
BRISBANE CITY QLD 4000

Telephone
Fax
E-mail
Client reference

Legal representative
Name Oliver Talbot
Practicing certificate number 00039243
Address Riverside Centre    Level 27

123 Eagle Street
BRISBANE CITY QLD 4000

DX address
Telephone (07) 3160 2902
Fax
Email alisha.kennedy@talbotsayer.com.au
Electronic service address alisha.kennedy@talbotsayer.com.au

FURTHER DETAILS ABOUT (s)

ATTACHMENTS TO ORDERS

(Annexure A to Orders - 7.2.23.pdf)

[attach.]



Outcome Date: 07 Feb 2023
























































