
News Corporation 

Directors’ Report 
for the half year ended 31 December 2022 

DIRECTORS 

The following Directors were in office, unless otherwise stated, during the period 1 July 2022 to 
the date of this report: 

K R Murdoch AC 
L K Murdoch 
K Ayotte 

J M Aznar 
N Bancroft  
P L Barnes1 
A P Pessoa 
M Siddiqui 
R J Thomson 

REVIEW OF OPERATIONS 

Please see the Form 10-Q, Item 2, relating to the period ended 31 December 2022. 

AUDITORS INDEPENDENCE 

The Directors obtain an annual independence declaration from the Company’s auditors, Ernst & 
Young, in accordance with the regulations issued by the Public Company Accounting Oversight 
Board.  

The Form 10-Q is prepared and lodged in accordance with a resolution of the Directors. 

R J Thomson   
Director 

10 February 2023 

1 Mr. P L Barnes retired from the Board of Directors of News Corporation effective November 
15, 2022 and did not stand for re-election at the 2022 Annual Meeting of Stockholders. 



News Corporation 

Directors’ Declaration 
for the half year ended 31 December 2022 

The Directors of News Corporation declare that with regards to the attached Form 10-Q: 

a) the Report complies in all material respects with the accounting standards in accordance
with which it was prepared;

b) the information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company; and

c) in the Directors’ opinion, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Directors. 

R J Thomson 
Director 

10 February 2023 



          
 

 

Appendix 4D 
Half year report 
 
Name of entity 
NEWS CORPORATION 

 
ABN or equivalent company reference         Financial half year ended  
ARBN:  163 882 933 

 
31 December 2022     

 
 

Results for announcement to the market          US$ million 
Revenues Down $220 million (-4%) to $4,999 

Net income Down $324 million (-75%) to $107 

Dividends  Amount per 
share 

Franked amount 
per share 

Current period 
Interim 2023 (declared)(1):  

Class A – non-voting 
Class B – voting 

Final 2022 (paid): 
Class A – non-voting 
Class B – voting 

 
 
 

US$ 0.10 
US$ 0.10 

 
US$ 0.10 
US$ 0.10 

 
 

Unfranked 
Unfranked 

 
Unfranked 
Unfranked 

Previous corresponding 
period 

Interim 2022:  
Class A – non-voting 
Class B – voting 

Final 2021: 
Class A – non-voting 
Class B – voting 

 
 
 

US$ 0.10 
US$ 0.10 

 
US$ 0.10 
US$ 0.10 

 
 

Unfranked 
Unfranked 

 
Unfranked 
Unfranked 

 
(1)  The interim dividend, which has been declared and will be unfranked, is payable on 12 April 2023, with a record date 

for determining dividend entitlements of 15 March 2023. The interim dividend has not been provided for in the 
Consolidated Financial Statements as it was not declared by the Directors prior to 31 December 2022. 

 
Net tangible asset backing per share was US$2.27 and US$4.58 as of 31 December 2022      
and 2021, respectively, and is based on asset values disclosed in the Consolidated Balance 
Sheets. 
 
Commentary on these results is contained in the attached Form 10-Q for the period ended 31 
December 2022. 
 













































































































 

Ernst & Young LLP 
One Manhattan West 
New York, NY 10001 

 Tel: +1 212 773 3000 
Fax: +1 212 773 6350 
www.ey.com 

   

 

Report of Independent Registered Public Accounting Firm 

To the Audit Committee and Management of News Corporation 

Results of Review of Interim Financial Statements 

We have reviewed the accompanying condensed consolidated balance sheet of News Corporation (“the 
Company”) as of December 31, 2022, the related condensed consolidated statements of operations, 
comprehensive income for the three-month and six-month periods ended December 31, 2022 and 2021 
and the consolidated statement of cash flows for the six-month periods ended December 31, 2022 and 
2021, and the related notes (collectively referred to as the “condensed consolidated interim financial 
statements”). Based on our reviews, we are not aware of any material modifications that should be made 
to the condensed consolidated interim financial statements for them to be in conformity with U.S. generally 
accepted accounting principles. 
 
We have previously audited, in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) (PCAOB), the consolidated balance sheet of the Company as of June 30, 2022, the 
related consolidated statements of operations, comprehensive income (loss), equity and cash flows for the 
year then ended, and the related notes (not presented herein); and in our report dated August 12, 2022, 
we expressed an unqualified audit opinion on those consolidated financial statements. In our opinion, the 
information set forth in the accompanying condensed consolidated balance sheet as of June 30, 2022, is 
fairly stated, in all material respects, in relation to the consolidated balance sheet from which it has been 
derived. 

Basis for Review Results 

These financial statements are the responsibility of the Company's management. We are a public 
accounting firm registered with the PCAOB and are required to be independent with respect to the Company 
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the SEC and 
the PCAOB. We conducted our review in accordance with the standards of the PCAOB. A review of interim 
financial statements consists principally of applying analytical procedures and making inquiries of persons 
responsible for financial and accounting matters. It is substantially less in scope than an audit conducted in 
accordance with the standards of the PCAOB, the objective of which is the expression of an opinion 
regarding the financial statements taken as a whole. Accordingly, we do not express such an opinion. 
 

  

New York, NY  

February 10, 2023 


