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HY 23 Results: Loss of $106,384 compared with HY 22 loss of $162,142.  

 

 HY 23 consolidated loss of $106,384 which represents base line net operating costs for running a 
listed public company. 

 
 Cash on hand of $ 3,351,355 at 31st December 2022 down from $ 3,549,204 as at 30th June 2022. 

 

 Under ASX policy, ICS Shares’ were suspended from quotation on the ASX on the 21 June 2021.  
 

 The ICS Board continues to actively review new business opportunities for the listed entity to 
acquire. 

 

Bidders Statement  

On the 12th of December 2022 Dawney & Co Limited issued a Bidders Statement to acquire ICS shares 
from ICS Shareholders at a price of $0.20 cents per share. The offer was open to the 30th of January 
2023. At the time of the Offer, Dawney and Co Limited owned 281,012 shares or 2.7% of the Company.  
 
On the 4th of January 2023 ICS issued a Target Statement to REJECT the offer.  
 
On the 4th January 2023, the Board issued a Target Statement rejecting the Offer for numerous reasons, 
including, it does not represent a fair price for ICS Shares. ICS is currently trading as a non-operating 
entity with approximately $3.35 million of cash, which translates to approximately $0.32 per ICS Share 
as at the date of the Target Statement. The Offer to acquire ICS Shares at $0.20 per share equates to a 
total value of the Company of approximately $2.12 million.  
 
On the 25th of January 2023 Dawney & Co Limited issued a Supplementary Offer and increased the 
offer to $0.21 cents per share to all ICS Shareholders expiring on the 28th of February 2023.   
As at the 17th of February 2023, Dawney & Co Limited notified the Company of its interest in 378,961 
ICS shares or 3.57% of the Company.  This is an increase of 97,949 ICS shares or 0.9% since the 
original Offer was announced. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Page 2 of 2 
 

 
ICS New Opportunities and Relisting 
 

Under ASX policy, ICS Shares were suspended from quotation on the ASX on 21 June 2021 for a period 
of up to 2 years and currently remain suspended. ICS has previously noted that it is working on potential 
opportunities to maximise value to ICS Shareholders. ICS is continuing to work on a number of potential 
opportunities.  
 
In the last 6 months, ICS has considered and evaluated over 20 potential opportunities. As at today’s date, 
ICS is in active discussions with 3 prospective counterparties. 
 
ICS received inbound enquiries regarding potential opportunities at a higher rate in H1 2023 than in FY 
2022, which is a reflection of current market conditions. 
 
If an opportunity proves to be attractive for ICS Shareholders and satisfies due diligence, the ICS Board 
will put the selected opportunity to ICS Shareholders for consideration. As part of this process, if 
appropriate, the ICS Board intends to liaise with the ASX to seek to reinstate the quotation of the ICS 
Shares in accordance with the ASX Listing Rules before the expiry of the relevant suspension period 
(which runs to 21 June 2023 unless otherwise extended with the agreement of the ASX).  
There is no assurance that any potential opportunity will result in a binding transaction. 
 
Dividend for 2023 year 

The Board has decided not to pay an interim dividend for 2023 and keep all cash for any new acquisition.  
 
Australian operations 
 
From Q1 2023, ICS’ corporate overheads are expected to be approximately $200,000 on an annualised 
basis in the near term until a new opportunity is found for ICS. This excludes any costs associated with 
responding to the Dawney & Co Limited Offer and it also excludes any costs associated with pursuing or 
transacting on an opportunity for ICS and/or seeking the reinstatement of quotation of ICS Shares on the 
ASX. 
 
The ICS Directors and the company secretary of ICS have reduced their fees by 50% since April 2021.  
The above figure of $200,000 takes into account cost reductions that have been put in place from Q4 2022 
to minimise corporate costs and overheads where possible. Actions have included: 
 

 reducing the number of directors on the ICS Board from 4 directors to 3 directors; and 
 reducing other operating expenses such as D&O insurance.  

 
 
Finally, we would like to thank our Shareholders for their on-going support, and we look forward to working 
with you all over the coming financial year for the next chapter of ICS. 
 
For and on behalf of the Board 
 

 
Kevin Barry 
Chairman 
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1. Company details 
  
Name of entity:  ICSGlobal Limited 
ABN:  72 073 695 584 
Reporting period:  For the half-year ended 31 December 2022 
Previous period:  For the half-year ended 31 December 2021 
  
 

2. Results for announcement to the market 
  
        $ 
         
Revenues from ordinary activities including discontinued operations  up  4,290%   to  $12,355 
         
Profit from ordinary activities after tax for the half-year attributable to the 
owners of ICSGlobal Limited including discontinued operations 

 
up 

 
34%  

 
to 

 
($106,386) 

         
  
Comments 
The profit/(loss) for the consolidated entity after providing for income tax amounted to ($106,386) (31 December 2021: 
($162,142)). 
 
Further commentary on the business operations and developments by directors are contained in the attached letter from the 
Chairman. 
  
 

3. Net tangible assets 
  

 
 Reporting 

period 
 Previous 

period 
  Cents  Cents 
     
Net tangible assets per ordinary security including discontinued operations  32.24  35.06 

  
 

4. Control gained over entities 
  
Not applicable. 
  
 

5. Loss of control over entities 
  
Not applicable. 
  
 

6. Dividend reinvestment plans 
  
Not applicable. 
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7. Foreign entities 
  
Details of origin of accounting standards used in compiling the report: 
  
Not applicable. 
  
 

8. Audit qualification or review 
  
Details of audit/review dispute or qualification (if any): 
  
The financial statements were subject to a review by the auditors and the review report is attached as part of the Interim 
Report. 
  
 

9. Attachments 
  
Details of attachments (if any): 
  
The Interim Report of ICSGlobal Limited for the half-year ended 31 December 2022 is attached. 
  
 
 
 
10. Signed 
  

  

 

  
Signed ___________________________  Date: 17 February 2023 
     
Kevin Barry   
Chairman   
Sydney   
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