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13 March 2023        
 
ASX RELEASE 
Company Announcements Platform 
 

Statement on Silicon Valley Bank 
 
Sezzle Inc. (ASX:SZL) (Sezzle or Company) // On 10 March 2023, Silicon Valley Bank (SVB) 
was closed by the California Department of Financial Protection and Innovation, and the 
Federal Deposit Insurance Corporation (FDIC) was appointed as receiver.  
 
Sezzle’s relationship with SVB is limited to funds on deposit. The funds on deposit with SVB 
are not material to the Company’s ongoing business or operations.  
 
Sezzle had total cash and cash equivalents of approximately US$68.0 million as of 10 March 
2023, of which US$1.2 million was held at SVB, representing less than 2.0% of the Company’s 
cash and cash equivalent balance. The first US$0.25 million of cash held at SVB is insured 
by the FDIC, leaving less than US$1.0 million uninsured. The recovery of the uninsured funds 
will be subject to the FDIC process.   
 
The Company does not maintain any other material accounts or lines of credit with SVB, 
as SVB is not a funding partner or an originating bank partner to Sezzle.  
 
This business update has been approved by the Company’s Executive Chairman and CEO, 
Charlie Youakim, on behalf of the Sezzle Inc. Board. 

Contact Information 

For more information about this announcement:  
 
Lee Brading, CFA 
Investor Relations 
+651 240 6001 
InvestorRelations@sezzle.com 

 
Justin Clyne 
Company Secretary 
+61 407 123 143 
jclyne@clynecorporate.com.au 

 
Erin Foran 
Media Enquiries 
+651 403 2184 
erin.foran@sezzle.com 
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About Sezzle Inc. 

Sezzle is a fintech company on a mission to financially empower the next generation. 
Sezzle’s payment platform increases the purchasing power for millions of consumers by 
offering interest-free installment plans at online stores and select in-store locations. 
Sezzle’s transparent, inclusive, and seamless payment option allows consumers to take 
control over their spending, be more responsible, and gain access to financial freedom.  
 
For more information visit sezzle.com. 
 
Sezzle’s CDIs are issued in reliance on the exemption from registration contained in Regulation S of 
the US Securities Act of 1933 (Securities Act) for offers of securities which are made outside the US. 
Accordingly, the CDIs have not been, and will not be, registered under the Securities Act or the laws 
of any state or other jurisdiction in the US. As a result of relying on the Regulation S exemption, the 
CDIs are ‘restricted securities’ under Rule 144 of the Securities Act. This means that you are unable 
to sell the CDIs into the US or to a US person who is not a QIB for the foreseeable future, unless the 
re-sale of the CDIs is registered under the Securities Act or another exemption is available. To 
enforce the above transfer restrictions, all CDIs issued bear a FOR Financial Product designation 
on the ASX. This designation restricts any CDIs from being sold on ASX to US persons excluding 
QIBs. However, you are still able to freely transfer your CDIs on ASX to any person other than a US 
person who is not a QIB. In addition, hedging transactions with regard to the CDIs may only be 
conducted in accordance with the Securities Act. 
 
Cautionary Note Regarding Forward-Looking Statements 
 
This report contains certain forward-looking statements within the meaning of the federal 
securities laws with respect to: statements regarding our anticipated new products, our ability to 
gain future market share, our timeline and intentions relating to operations in international 
markets, our strategy, our future operations, our financial position, our estimated revenues and 
losses, our projected costs, our prospects, and the plans and objectives of management. These 
forward-looking statements are generally identified by the words “could,” “believe,” “anticipate,” 
“intend,” “estimate,” “expect,” “project” or similar expressions. These forward-looking statements are 
subject to a number of risks and uncertainties, including those set out in this Announcement, but 
not limited to: (i) the impact of the “buy-now, pay-later” (“BNPL”) industry becoming subject to 
increased regulatory scrutiny; (ii) impact of operating in a highly competitive industry; (iii) impact of 
macro-economic conditions on consumer spending; (iv) our ability to increase our merchant 
network, our base of consumers and Underlying Merchant Sales (“UMS”); (v) our ability to effectively 
manage growth, sustain our growth rate and maintain our market share; (vi) our ability to meet 
additional capital requirements; (vii) impact of exposure to consumer bad debts and insolvency of 
merchants; (viii) impact of the integration, support and prominent presentation of our platform by 
our merchants;  (ix) impact of any data security breaches, cyberattacks, employee or other internal 
misconduct, malware, phishing or ransomware, physical security breaches, natural disasters, or 
similar disruptions; (x) impact of key vendors or merchants failing to comply with legal or regulatory 
requirements or to provide various services that are important to our operations; (xi) impact of the 
loss of key partners and merchant relationships; (xii) impact of exchange rate fluctuations in the 
international markets in which we operate; (xiii) our ability to protect our intellectual property 
rights; (xiv) our ability to retain employees and recruit additional employees; (xv) impact of the costs 
of complying with various laws and regulations applicable to the BNPL industry in the United States 
and the international markets in which we operate; (xvi) our ability to achieve our public benefit 
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purpose and maintain our B Corporation certification; and (xvii) the other factors identified in the 
“Risk Factors” section of our Annual Report on Form 10-K filed with the Securities and Exchange 
Commission on February 28, 2023. The foregoing list of factors is not exhaustive.  
 
These forward-looking statements are based on our current expectations and assumptions about 
future events and are based on currently available information as to the outcome and timing of 
future events. Nevertheless, and despite the fact that management’s expectations and estimates 
are based on assumptions management believes to be reasonable and data management believes 
to be reliable, our actual results, performance or achievements are subject to future risks and 
uncertainties, any of which could materially affect our actual performance. Except as otherwise 
required by applicable law, we disclaim any duty to update any forward-looking statements to 
reflect events or circumstances after the date of this release. 
 
This release has been prepared in good faith, but no representation or warranty, express or 
implied, is made as to the fairness, accuracy, completeness, correctness, reliability or adequacy of 
any statements, estimates, opinions or other information, or the reasonableness of any assumption 
or other statement, contained in the presentation (any of which may change without notice). 
 
No Offer or Solicitation 
 
This report shall not constitute an offer to sell or the solicitation of an offer to buy any securities, 
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale 
would be unlawful prior to registration or qualification under the securities laws of any such 
jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the 
requirements of Section 10 of the U.S. Securities Act of 1933, as amended, or pursuant to another 
available exemption. 
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