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MA Moells Australia Seasities Pty Ltd (ACN 122 781 560; AFSL 308241) (MA MOCIB) arnouncesthat It wll,
on behalf of Himanforce Holdings Pty Ltd (ACN 818 020 401} (Bidder) offer to acqulre by means of an on-
market tak,over bid for $0.165 cash per ahare (OIYIr Ptlcl), all of the fuly paid ordinary shares h intaIHR
Lhnited (ACN 800 548 518) (ASX:IHR) ( tilll) which are isted for quotation on the offlcial list of the
Australian Seclritles Exch=lge (A ) thgt exist or will exist at anytime during the Offer Period (as defined
below) ( ttlli  Shlil , up to a maximun of 339,991,116 hteliHR Shares (being all of the htelIHR Shares
on Isgue as at the date of thls announcemenO plus Iny additional intelIHR Shares which are Issusd dirhg
the Ofrer Period.

MA Moells (on behalf of the Bidder) wil buy htel[HR Shares on-m Erket on official trading days from 11.00
am (Sydney time) on the date of thls announcement and ending atthe close of trading on the ASX on 1 May
2023 (unless the Offer 18 withdra,m or extended in accordance with the Comon,rk,nsAct 2001 (Cth)
(Comoritions Act)) at the Ofrer Price.

Tima of thi Offir

As the OfTer 18 an on-inarket bid, It is uncondtional and payment of the consideration wil be by way of
cash.

The kay features of the Offer are:

• It Isan on-market, unconditional cash offer of $0.185 per htel[HR Share;

MA Moelis wil purchase, on behalf of the Bidder, al int®EHR Shares offered to it on-market from
11.00 am (Sydney tkne) today at the Offer Price until the conclusion of the Offer Period (denled
below); and

the Offer Period may be extended, the Offer Price may be Increased and/or the Offer withdrawn
In accordance with the Corpodions Act.

Acqlith fivin kinunciment

The Bidder has appollted MA Moells to purchase al hltel[HR Shares that exist or wil exist from today intl
the conchision of the Offer Period on Its beharon-market diring the omcial trading days gradlig Dly® of
the ASX In accordance wth the usual ASX Settlement Operathg Rules for ASX trading.
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Offer Period

MA Moelis wil stand in the m,lit on behalf of the Bidder and accept htelIMR Shams offered to k at the
Offer Price from 11.00 am (Sychey the) on the date of this announcement. However, the Offer will officially
be macie dudng the period commenchg on 1 Apr11 2023 (behg the first day after the end of 14 days after
the date of this announcement) and ending on 1 May 2023 (Off« Pirlo  unleSS extended or withdrawn by
the Bidder pursuant to the Cvrporations Act.

Variation Ind withdrmval of the Offer

The Bidder may vwy the Offer Period In accordance with the Corporations Act. The Offer may al,o be
v=ied at law by the operation of the Corporations Act.

The Bidder reserves the right to withdraw unaccepted Offers In the limited circumstances permitted by, and
In accordance wth, Part 6.7 of the Corporations Act, at mythie before the end of the Offer Period.

Plyment of con,Iderillon for htllE Shil md brolowlgo

The usual rules for settlement of transactions which occur on-market with ASX wil apply In respect of
acceptance of the Offerand plrchase of htelIHR Shares by MA Moelson behalf of the Bidder. This means
that If a holder of IntellHR Shares acceptsthe Offer, they will receive the Offer Price h cash consideration
foreach IntellHR ShaM on a T+2 basis (being the second trading day after the date ofthe trsisaction) In
accord=Ice with ASX practice.

Any brokerage charged by brokers acting for holders of IntellIHR Shares wishing to sell their htelIHR Shares
wII be the sole responslbliltyof holders of IritellHR Shares.

BIddefs Statement

In accordance with action 635 of the Corporations Act, a Bidders Statement wII be aerved on IntellHR and
lodged with each of the ASX md Australan Secultles and Investments Commission today. A copy of the
Bidder's Statement will alao be aent to IritellIHR shareholders before commencement of the Offer Period.

IntelIHR Shares

The htellHR Shins which are the subject of the Offerin all fully paid ordinary shares In the capital of
IntelIHR, which are on Issue at the date of the Bidder's Statement and such other shares which aM Issued
before theend of the Offer Period.  medlately before makhg this announcement:

as the Bidder Is mvare, there am 339,991,116 IntellHR Shares on Issue, all of which ace quoted on
ASX; and

the Bidder has a relevant Interest and voting poNer h 67,858,232 IntellHR Shares, which
represent approximately 19.90% of all IntellHR Shins on Issue In the capital of IritelIMR.

Signed on behalf of MA Moells Australa Securities Pty Ltd

Shnon Scott
Director
for and on behalf of MA Moelis Australia Secuities Pty Lirnited
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