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• Identification of a critical risk management framework to align 
with recent New Zealand legislative changes.

• Contractor management audit focusing on onboarding, record 
keeping and contractor supervision.

• Principal Hazard Management Plan audits to validate the 
effectiveness of our understanding of principal hazards.

LTIFR & TRIFR at 28 February 2023
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• The HCC price continued to remain at elevated levels this quarter, peaking at a high of US$US390/t in mid-February, as 
Australian supply concerns remained and on expectations around China returning to purchasing Australian coal

• However, it is expected that supply will begin to normalise out of Australia as the La Nina weather system comes to an 
end this month and drier weather resumes

• Uncertainty remains in the global market with demand patchy across steel markets, however with the recent rise in 
steel prices, steel mills can make a margin now which will help support demand for coking coal

• The Australian HCC coal prices need to fall further from current levels to at least align with the lower Chinese coal prices 
to enable greater demand across all markets and entice China back to the seaborne coal market

• As shown over the last year or more, volatility will remain in the coal market going forward, as even the smallest supply 
disruptions currently seems to create significant swings in the coal price
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Growth projects Production 
start date1

Expected Life of 
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