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11 April 2023  

INTEREST RATE SWAP TRANSACTION  

On 6 April 2023, GARDA executed a three-year, $50 million interest rate swap agreement, fixed at 

3.30% per annum and commencing on 5 June 2023. 

Following this transaction, 70% of GARDA’s total drawn debt is now hedged. 

GARDA’s other interest rate swap positions are: 

▪ $70 million at a rate of 0.81% expiring in March 2027; and  

▪ $30 million at a rate of 0.98% expiring in March 2030.   

 

The balance of GARDA’s drawn debt rolls on a variable basis against the three-month BBSW 

reference rate. 

 

– END – 
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