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Dear all

SGFI,et Group Ltd (ASX: SGF): Notice of Initial substantial holdirs - ASIC Form 603
We act for Socihtb Gdnbrale, ALD, LP Group B.V. and LeasePtin Corporation N.V..

24 MAY 2023

Planci ind a"'hed a notlce of WHal md,•antial hokler (ASIC Form 603) in relation to SG Fleet Group
Lhnited (ACN 167 554 574) v,hich we are lodging on behalf of our dlents.

Youn *xerety

Jordm Osrln I Solicitor
King & Wood Mall.sons

T 461 3 9643 4319
At +61 424 350 694
F +61 3 9643 5999
E jordan.osrin®all.hm.com
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Annexure A

Thi, is Annexure A of 35 page• Onclu ,g this page) referred to h the accomparlyhg Form 603.

Signature

01= Glli Nialli c,/04 Group General Secr y

*I. di 24/06/20@3--9
The coples attachid to Ous Annixin A are true copies of the or nal.
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Press release
Paris, 22 May 2023

ALD successfully completes the acquisition
of LeasePIan and announces rnanagernent
changes

ALD

ALD today announces that It has successfully completed the acquisition of 10096 of LeasePlan,
one of the world's leading fleet managementand mobility companies, from a consortium led by
TDR Capital, for a total consideration of EUR 4.8 bl[[lonl, paid through a combination of cash and
ALD shares

This transformative acquisition represents a step-change which positions the combined group as
the leading global sustainable mobility player with atotal fleet of 3.3 millioni vehicles managed
worldwide. By Joining ALD and LeaseP[an will lead the way to net zero and further shape
the digital transformation of the Industry. The combined will leverage on scale and
complementary capabilities to strengthen its competitiveness and deUver sustained growth,
willie generating EUR «Om annual run rate synergies. With strong recurring margins and
enhanced resiUence th the economic cycle, ALD targets toachleve bet- n-class emdency
and to provide attractive sharehdder returns

Followingtoday's dosing of the acquisltion of LeasePIan, which holds a banking Ucenseallowing
it to raise deposits under the Dutch depositguarantee scheme, ALD becomesa Anancial Holding
Company, a regulated Institution supervised by the European Central Bank. ALD continues to
maintain a robust capital position, which paves the way for potential upgrades of Its credit
ratings

In accordance with Its commitment, Soclete Generate will remain the long-term majority
shareholder of ALD, with 51696 of the capital and a 40-month lock-up period. The former

i Basedon ALD's stockpriceofEUR1131asat19May2023, inducingv,otrant:andesthiwitedfalrvolueofcontingent
conaldero#on
1 Exdudingendtiaheldfor sale
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ALD

LeasePian shareholders hold 30.7596 of the combined entity's capital and are subject to a 12-
month lock-up commitment, while the free float represents 16.6963.

Starting from 22 May 2023, the results of LeasePlan will be consolidated into the financial
statements ofALD.

"Today isa historicalday forALDand LeasePIan and marks the beginning ofa new era In mobility.
By bringing togetherourcomplementarycapabilitiesand expertise, wearewellpositionedto
capturethesector's tremendousgrowthopportunities.Ourfocusgoing forwardwill be to leverage
ourunique posi onto leadthe energy transition through innovativesolutions,Including digital
platforms,to encourage largescaleadoptionofsustainablemobility, whether itbethroughlow
emisslonvehidesor mult mobility solutions,"confirmsTimA[bertsen, CEOofALD. -Witha
combinationoftalentatALDand LeaseMan, ourteamsare fully committedtocreating the leading
globalsustainablemobllityplayeranddellvering value forallofourstakeholder& Weareallvery
excited aboutstorting this newventure together.*

Changes to the ALD Board ofDirectors

As a result of Its newly acquired regulated status and changes to Its shareholding structure, ALD
has adjusted Its brlaws and reinforced Its governance by increasing the number of its Board of
Directors from 10 to 12 members, ALD's Extraordinary Shareholder's Meeting convened on 22 May
2023 and, In approving resolutions #1 and #2 on the agenda, has validated the following
appointments:

• H=rina Py, Chief Sustalnability Officer of Sodete Generale, was appointed Member of the
Board

• MNk St,!phens, Partner at TDR Capital, was appointed Memberofthe Board

The new Board of Directors convened after the Assemblies on 22 May and 24 May, will also adopt
new Internal Regulations4 which will Increasethenumberofspedallzed committees from 2 to 5.

' sum/ng thi lidl meidse ofthe worronts gran©ed to LeoseP,ant semngshorehololea Sodete Generole wi// holdc
51% ofth, combinidmbo, shore copito/upon dos/ng ddi,AoquWtion andLeaseP#01,9 set/ing$ oreholden :43 to
32.9%ofthecombinidintity'sshor,cop#tot
4 New vaft#onsofth, brlain and/nterna/Reguiations ofth, boord,vmbe Ovo#Ob#e #brconsultiotion on the ©o,porote
»ebutt al wellas tho promedthe newDiricion
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ALD

To lead the strategic development of the combined entity, Tlm Albe,11=, Chief Executive Officer
of ALD SA, has created a new leadership team comprised of a General Management team and a
newly formed Execu#ve Committee.

The General Management team Includes Tim Alberisen, Chief Executive Officer, John Safhtt the
current Group Deputy Chief Executive Officer of ALD SA and Berno Kleinhorenbrink, previously
ChlefCommerda[ Officerand Cluster DIrector ofLeasePIan, who has been appointed Group Deputy
Chief Executive Officer.

ALD SA's Executive Committee will be composed as follows (in addition to the General
Management team):

• Michel A Imgoest is appointed Chle¢ D¥tal and Information Officer
• Lka Homber:in 1, appointed ChM Legald Corporam Affairs Offker
• Mle[ Ho,st,n is appointed Chief Operating Officer, supervising Service & Operations,

Procurement and Insurance
• Rodilick Joma is appointed Chief People Offl©i
• GRIes Mompir ks appointed ChiefNandal Offlcer
• Annie Pin is appointed Chief Comini,rial Omar
• Laurent Saudd Is appointed ChiefTrans<ormation and Int,gration Officer
• Hmsvm Be,ck is appointed Chief Risk and Compliance Officer
• GRIes BeHlmAre Is appointed Country Manag, Director of France & Group R.gi.,a[

DIrector, supervising Algeria and Morocco
• Gulliaume de Llobirdy Is appointed Chief RemarkiN Officer & Group Regional Director,

supervising Brazll, Chile, Cdombla, Medco and Peru
• Martin Koissi, Is appointed Group Regional DIrector, supe,vising Austria, Croatia,

Germany, Hungary, Serbia, Slovenia and Switzerland
• Jeroen Krulav. A appointed Group Regiona[ Director, supervising Belgium, Denmark,

India, Ireland, Finland, Luxembourg, Malaysia, Nonvay, Sweden and Thailand
• Phnippos Zagoilanalcos & appointed Group Reg#onal Director, supervising Betarus,

Bulgaria, Czech Republic, Estonia, Greece, Latvia, Uthuanla, Poland, Romania, Russia,
Slovakia, Turkey, Ukraine and United Arab Emiratet

3 7he countilas Ui,ited mngdom and Portugal oresupir,ised d/rec*by Group Deputy CEOk John Somett me countr#es
/14, *ain oid The Nothefia,ids onsupin,sedd#rec«y by G,DiM Depu(y CEO, Se,no#G,IM

From:King id Wood Malloio



LeaseP]an Corporation executive governance

ALD

Within the framework of the acquisition of LeasePlan, the following changes have been made to
the LeaseP[an Corporation execut vegovemance. Thetwo-tierboard Iscomposed ofa Supervisory
Board and a Management Board, supported bya broader Executlve Committee.

A doubte hatting role will be taken on by various functions within the LeasePlan Execuuve
Committee. Given the high degree of synergy In these functions, these roles will simultaneously
oversee Integration execution and common business activities to ensure consistency and strategic
alignment.across both ALD and LeasePian.

All LeasePian Supervisory Board and Management Board appolntmentshavebeen made following
receipt of regulatory clearance by the European Central Bank In addition, all appointments were
madein consultation with the Centra[ Works Council of LeasePian

Sup®Msoly Board
• Tlm Albertsen is appointed Chair
• Odne de Salvre, Chief Executive Oflicer of Sodete Generale Equipment Finance, Is

appointed VIce€hair
• Hilane Olnquant, Chief Administrative and Governance Officer of Sodete Generale, Is

appointed Memberofthe Board
• St,ven van Schitfgasde remains an Independent Mimber ofthe Board
• HIna von S ,81 remains an Independent Memberofthe Bo d
• PaulJoh ne,Schol* remains an Independent M,mb=of#le Board

The Supervisory Board has made the following appointments to the LeaseMan Corporation
Management Board:

Man,0/"/.84/d
• Laurent Saudd is appointed Chief EXecut,ve Omcer
• Berno Wnherenbrink is appointed DepuRy Chief E=cutive Omar
• Marc Dierdoc is appointed Chief Finandal Offict
• Fred Ween  Is appointed Chld Risk Of,Icer'

The new Executive Committee of LeasePlan Corporation will be composed as follows (in addition
to the Management Board):

I Not c olouWe hotting rote, Rports Aux©lonally to ALD S# CFO
' Nota doub#e hattfngro#0  r,por : #bilc#onal ytoALD SA CRCO
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ALD

Exicutlve Committee
• Michel Alse,Neest remains Chief D¥tal and Informaeon Omcer
• Un Hoesbelgen remains Chief Legal Ofncer, SVP Regulatoty Aff rs and Corporate

• Mle[ Horsten Is appointed Chlef Operating Officer, supervising Service & Operations
Procurement and Insurance

• Roderick Jorna 15 appointed Chief People Omcw
• Annie Pin Is appointed ChiefCommercial Officer
• Matthgs den Bre* remains SVPm,k Maniginint
• Glles B.[lem*r' Is appointed' Country Manatng DIrector of Frince & Group Regional

Director
• Gummum..L40bardy& appointed Chief Rlinaketing Ofilcer & Group Regional Director,

supervising Brazil and Mexico
• Martin Ko=al,r is appointed Group Regional Dhctor, supervising Austria, Germany,

Hungary and Switzerland
• Jorom Kruiss,g Is appointed Group Rlglona[ Director, supervising Belgium, Denmark,

India, Ireland, Norwayand Sweden
• Ph[Ippos Zago,lanal,os remains Group Regional Dlictor, supe,vising Greece, Poland,

Romania, Russia, Slovakia, Turkey and United Arab Emirates'

These executive governance and managementteam members are recognized for their excellent
results, integrity,leadership and Innovation capacity and represent in-depth market knowledge
and strong International expertise and experience inthe mobility industry.

Selected from both ALD and LeaseP[an, these key talents are best positioned to Implementthe
company's Integration plan moving forward and successfully dellverthestrategic development
growth targeted in the coming months and yeari

Note to editors: Executlve Committee biographies are available In the attached press book.

'Thhoppointmentand the appointmentsofGroup ReglonalDirectors Mrdel*obardy, Mr KoesslerandMr Krulsweg are
SUW.ct to Dutdi Central Bonkopprod
' 77,0 count,9„ UKondPortugo/orisuper,/sed£*rec«ybyCEG Laurentsaudd me count#sm*, Spoinand me
NI#)0<to nds are supinised d/rect& byDiputyCEG ainio #G,#nherenbrmk
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ALD

AID Automotive I LeaseMan Is a leading global sustainable mobility player providing full-service leasin&
fledble subscription services, Met managementservices and multi-mobllity solutionsto a client baseof
large corporates, SMEs, professionals and private IndMduals. Withthe broadest coverage in 44 countries
through directpresence, ALD Autornouve I Leaseflan Is leveraging Its unique position to leadthe wayto
netzero and furthershanmthedigital transformation ofthe Industrythrough Innovation and technology
enabled servicestoenable thetransformation towards large scale adoption of sustainable mobility.

With 14700 employees worldwide, ALD Automotive I LeaseP[an manages 13 million vehicles (itend-March
2023).

ALD, whose ma#ority shareholder Is Soclete Generale, is the lIsted companyon CompartmentAof Euronext
Paris (ISIN: FR0013258662; TIcken ALD).

Find outmore st UAAAa, mIA=, Anrnf,th#:.Com

Press contact

Stephanie Jonville

Head of Communications, ALI)
Tel: +33 (0)646148190
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ALD
French socia mo,ouw with a,hare capital ofEUR 844617,644

Registered office: 1-3 rue Eu0800 et Armand Peugeot, Corom, 92500 R »11-Malmailon, France
Registered with the Tmde ind Companies Regi, er ofNanterre under number 417 689 395

i w TO TH  OR, lf:4TION TO APROSPECTUS
PREPARED IN CONNECTION WnH nIZ CON™mUTION OF.1: »- IN UAREPLAN

TO AID

in accordance with Artick L.621-8 IV ofthe French Monetity and Financial Code (Cod, momita  01
pukie,9 and Artick 212-34 ofthe General Restilitin,1 of the French Al*or#,1 6, s,GrcjW,jb,uisciers
(the  AM,1 litis .1,1, r,/ docume t (the.lbul./Ii). Doc me t") b published prior bo the
=Daordins[y sancial meding of ALD's shseholden ditotake place on 28 April 2023 on first
convocation. coovened to voto on the contribution of shares in Ines.Pin to ALD and the corresponding
incip*. ofALD' •h•re -pital in , , , · : - - : . , #or the nwn,11-,11'ws.

The no¢ice of AL[) exhordimly shareholders' meeting (avis de rd:,tion) containing the draA
re.nhuic,w to be =hnift*1 to the vo¢e of ALD's ' *,, *,' was publiz ad in the French Ba,U,b do
mmoncas ugs/0, 064*Oh' (BALO) datod 24 March 2023. The conveiling notice (mis &
coin c on) 00-ining the final draft resolutiom to be mibmimed to the vole of ALI)'s sharoholders
was published in the French Bulleth des a„90„ca Ug:*z obilg#obe (BALO) dated 7 April 2023.

ne Exemplk= Document bco,pontes by refer®nce the 2022 unh:er,al regis:  on doci„,eit ofALD,
in Rnglih tmsl.-•L. whib was fi wl with the AMF  der nirmht D-23-0261 on 12 April 2023 (the
"AID 2122 U.-/ R -ti De®=memt,1

A cross-fprem,M Mhl* isprovicisl in the F.JImi im Docim•mt to allow for ouyretrieval ofinformation
inco,por-d by mfarmcc.

Copics of this Exmt!*ion Document and the ALD 2022 Universal Registration Documegit cm be
oblnined frce of chars, at the regi red ofte of ALD (1-3 rue Eughte et Ammid Peugeot Coro-,
92500 Ruc11-Malinai,Ii). France), as idl as in electronio form on ALD's website
AMs://www.aldautomotive.com/b. The AID 2022 Unhersal Registration Docummt is also availabb
ott the AMF's web,ito (www.amf-france.orgh

In accord=,ce with item 1.5 ofthe Anneoc 1 ofthe Delessiod Rosulatioo (EU) 2021/528 of 16 December
2020 1:44 „ -, f,i , d Regulation (EU) 2017/1129 of the European Pailiament md of the Council as
regsrds lite minimirm informition content of the doct=nent to be publiahed for a proopectus exmy*ion,
it is Stated:hat

the Exsnptic  Document does not Constitiite a p1„pectlis withh the meaning of Regulati 
(EU) 2017/1129,

the Exempdon Docimid has not been miltiect to thc scr Niny sad approval by the AMF, mlevant
-1- , i m*hofity in accordance with Article 20 ofRegulstion (EU) 2017/1129.

From*Ing =nd Wood Mallimon
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m=ns ALD SA, s Frmch :ocia 0,0,04,0, whose
regishyed office is located at 1-3, rue* et Arm= 1
P=0001; Coroma, 92500 Racil-Malinalic,4 Fian=, ipsii=vd
with the trade stld com:„Ilim r,gi•*- „„rl-,nam60, 417 689
395 RCS Naneerre;

ALD 2 21 Umi¥®,1,1 Reg tral- means the Un ver=1 Regis:r ion Doo ent of ALD, in
Doimit English inguage, which was med with lhe AMF under

number D.22-0340 00 22 April 2022;

All) 2122 Unhersal Registration means the Universal Registration Document of ALD, in
Doe..It

Ali) 2Ul URD Ameidmit

ALD ABSA

AluQ kil,IiFlu

ALI) New Odimas, Shar=

Alnhe pettm

ALD"40.Ii...

CAG

crrl

Ckilinal

English ]Ilige, witich u filed wia the AMF =ds
number D.23-0261 00 12 April 2023;

means the f st ammil,1,01* to the ALD 2021 Unhusal
Regi*radon Doc nemt, in English knilage, which was fIW
with the AMF under number D.22.0340-A01 on 28
November 2022;

has the Inmning ast out in Section 3113 ofthe Ex•,*w
Docume,It

haa the „„ining set out in Section 3.2.1.5 ofthe Exemp¢§0 
Doo,1,1,014

has the mmiling set out in Section 311.3 ofthe Exemption

refbrs to the pro pectus prepued in comection with ALD
Righ In„e, dikh „mi ffuved by *eAMF lincli,m,inl,u
22-0470 00 28 No,tmber 2022, comisting of (D the ALI)
2021 Universal Registration Docummt (11) the ALI) 2021
URD Amendiwi  (iii) m English ],nvi, ==itics nom
and (iv) in English ind hmch langmg. mtmmaty of tho
prospectus (included in the =curities note);

has the mmning =t out in Section 311.1 of the Exemption
Docummt;

meaY the French,la-ft#du m,cW:jb,mic m;

 s the !!••nins set ot in Section 3.111 of*e Exemption
Doclinet#

has the meaning act out in Section 3.12.1 of the Exemption
Document

has the m-ning set out in Section 3.2.1.1 ofthe Exeinption
Dogg"/04
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2821/528 of 16 Dice ber 2128

/Imp...Tr

Evs
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Ellq al",1,0

JHC
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ik...h TT

Frc

ha §11*e L....

Gn..0./.hin....

Gr=p

ham the mmning set out in Sectioo 3.2.1.1 ofthe Ex=14*ion
Docume,14

hm the n ning set out in Section 32.1.1 ofthe Exanp lon

hia the mcining act out in Section 3.2.1.2 ofthe Exsnption
Document

(EU) means the Deles*cl R plation (EU) 2021/528 of 16
December 2020 7 ,40 . , K,g Regulation (EU) 2017/1129
ofthe E[nop=n Parlia,11,* and oflhe Council as res=ds the
minimum infb,mation co,imt of the doc,19:eit to be
publimhod ibr a Fo,pech:s memption in connootion wiA a
tak*ov/ by In®mi, of mi achmp ofih, a mers®r or a
division

has the m=ning set out in Ifix 4.13 of the Rw„n *ir-s
Dociii=t

has the mcining Ict out in Section 212.1 of the Exsnption
Doc,Iment;

mmns this '1- Ill, 1., I

has the me=ting =t out in Section 4-3.1 of the Ex=npdon
Docume,14

has the mmnins •ct out in Section 3.2.1.l of the Ex=m*ion
Doctinemt;

hal the mmning let Out in Section 2.1.2.1 of the Exemption
Document

has the meaning met od in Section 32.1.1 ofthe Ex=nption
Dooim=it

has the m=ning act out in Section 4.12 of the Exinption
Dog„91.,14

has the m=ning sot out in S®*k  4.1.2 of the Exemption
Documest;

has the meaning Nt od in Section 11.2.1 of the Ex=nption
Dociammt;

h= the ,rw,nins set out in Section 2.111 ofthe Ex=n!*ion
Documem;

rcfbrs to ALI) and it, comolid• ed mibsidiarles taken = a
whole

Im-ml Ril= 4 Ie Beard of hm the meaning *mt in Section 311.1 ofthe Ex=n:*iM
DOM,//4

From*Ing =nd Wood Mallimon=

3



From*Ing =nd Wood Mallimon=

LCVs

6"eplam

LAI.elphm Bi,diI,= Plain

L..i'U#)'pum//

To:01300138®38 24/05/2023 18:40 #212 P.018/030

ham the meaning Iet od in Section 3.1.2.1 of the Ex,inption

means LP Group B.V. a priva* comp:ny with limited

aiqrate/#Miell) under the lain of the Netheriands, whose
regis,sed office is st Gustav MahIdaan 360, 1082 ME
Amst=dig the Neeterian* ivei#ued with the AdTik
Regits under number 62635034, which ks a holding
compiliy owning 100% of the share capiul of I»-Plm
Co,pc,184

h= the meaning *t out in Section 3.2.1.5 of the Exemption
Document

- IN-Plan Corponivi N.V. a public company with
Umited 11*414 Imaa.,lam v ,orsr',: met b,p,rk:•
a=,4101/#*,id) under lhe Ins ofme Nahe,land  who,o
regi-red office is st Gustav Mahleriaan 360, 1082 ME
An*er[ m; the Nethert•!uim registered with the D#* Trade
Regis:er under numbs 39037076;

IA...apkil Cerporatio  2•22 has the meanitig Iet out in Section 2.2 of the Exanption
Ammiduld Document

/..iliC"Ineh.UZI

OEM

Pa/1/p,til Mmber Slb

Res.htion (EU) 2/lm129

has the mmning set out in Section 2.1.2.1 of the Exinption
Doglinllil 

mcins Lincoln Fbtaecing Holdings Pt©. 1.imit  a private
limi od company inootporited in SiIN!»po  whoee regi#=4
ofnoe is st 10 Chansi Busine= P=k C®otral 2 #05-01
Hansapoint@CBP, Sin#,poro 486030 registend v/kh the
Accolmting Ed Corpotik Rogula ogy Authority of
Sing,pores,!.,6, *wrmB,- 201505585Mi

has the me,ning Bet out in Section 3.1.23 ofthe Exemplion
Doc„,170,14

him the maning act out in Section 4.13 of the Ex=ni.ition
Docummt;

mmt' Rogulatke (EU) 2017/1129 of the European
Parliament nd of the Council of 14 June 2017 on the
pro,pect,Es to bo publidled witensecudties am omred to the
Fblic or bli,W tolmling on arogiltd m*ket and
Mpcaling Dkootive 2003/71/EC;

  IU 590014 d il- , anz Reg,d,d v (EU) No 596/2014 of un European
Eiropmm Paillamemt ad of ehe Pailiament md of the C moil of 16 Ap,il 2014 on ma,ket
CO. il abuse (m ket abuie tem[ ion) and tepmlillg Diredw

2003/6/EC ofbEuropean Parliament and oflhe Councilind
Commission Directiws 2003/124/EC, 2003/125/EC =1
2004/72/EC;
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Servic=mar,Im has tbo me ning act od in Section 2.111 of the Exemption

has the meaning mt od in Section 2.211 ofthe Exanption
Documit

Total Marg  has the me,ning Iet out in Section 2.1-2.1 of the Exemption

Tm,I.clb has the meaning set out in Section 3.2.1.1 of the Ry-,trdir„I
D,xument

Used Car Sales res:lt / UCS res,lt has the meaning set out in Section 2.1.2.1 of the Exemption
Doc;Enent.
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ALD targets a dividend p,rout ratioof50% over 2022 to 2025 and =pocts this transaction to
provide sttractive returns and signilk:mlt value cre,tion for its Mliar,#,nlders.

For a full de,cril*ion of the Group's strategy, please refer to Sections 1.4  Butegy" and 13
*Acq,d,#10,1 4£06=,P/  ofALD 2022 Universal Registrttion Documeat

11 Comdlin of the Trai,aciloa

311 Bacipoind mid legal Ipieliofliw Coatdkliom

3.2.1.1. 14QIaip•cl, qfghe Cmtill„,tion

Pursuant toi framemirk agreement entered into betwom ALD, LPGroup B.V., I asePIan
Corporation N.V. and Lincoln Fi zing Holdings Pts Limited on 22 April 2022, as amended
0028 Msch2023 (the"Fr•ma,volkAim-=t"), At n will acquire 100% ofthe ihire c,pital
ofDieplan (the'Trai,•etio•"1

Based on a Le„•®Plin's eetima*ed n®t asset value of EUR 3,502 million at closing and mibject
to a coliting=i comideration ofan amount up to EUR 235 million in cath (as further described
in Section 6,7 UEh,la d pro»sia cons<,/ML,%-1,0,0,ciaf ki*11,arion  of the ALD 2022
Universal Rei.*Fal*„ Doc,inwwlt), the Tr•n..air•, wit] be fln=red throl* a combination of
cash =1 a mix ofALD,hies =i ¥/2-nEB in the fbllowing proportions:

- apsnxima:ely EUR 1.81)n in cash, financed tti"ugh (D a capital incieaze with
Ihir,4,nki.B' Fefer•sul,] subscrii*kw, rights of ALD of approxin„tely EUR 1.212
billion completed on 20 December 2022 C'ALD Righes I=m") and (ii) the bsuance of
EUR 0.6 billion of subordinated dobt mer 2) fully subscribed by Socil Gdodral© in
accor „i with the Fl Agr=ms,4 in considerifin, of which ALD will
receive m ch numberofL®m,Plan *,ies, .,61, 35% ofitz *i,uec pital; md

- the isguance 10 Lincoln of(i) 224,905,293 ne,4y isaued AID ord my shares with a p 
value ofEUR 1.SO  hand (ii) 26,310,039 newly i=ucd AID ordinny shares to which
26,310,039 now ALI) wviant, will be sttici,ad (Acylo,u & bon d: so,=cr**ion
d'action,1 in each case as consideration fbr a contribution in kind (£¥porf m Emn)
by Lincoln to ALD ofluch number of Le-Plan litsres repre=iting 65% of iti share
cipal (11,0 T *lb ti, 1

The Co,Itribution will like the form of a contribution in kind (qp01 en non,c) in accordance
with iticle L 225-147 ofthe French Commercial Code (Cods de comwrce).

The te,Ins arwl cr•wil,irm of the CH,fri ,t  are set fbrth ina costrib,iti ,a agreement entered
into bet*e,1 ALD and Lincoln on 5 April 2023 (the "Co trlb ¢loe Agreeme•r).

(a) Dale of rounion of ALD's bound of directon which approved the Contribution and execution
date ofthe Contribtition Agremi,5,1,

The board of diredion ofALD, after review ofthe terms and conditioos ofthe Contribution as
set out in the draft Comtribtitioe Agreement subinit ed to it, appro,ed the Contributicm and the
eocec:*ir,? of the Contribution Agrocm••It during its me©¢Ing held on 5 April 2023.

The CEO ofA1 n min=#8d the Cni,kribution AgreemEnt on 5 April 2023.
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(b) Dee ofthe 8(Encial *tunmts

The 1=ms and conditions of the Contribution ham been c*blished on the basis of

A, Ii'S mn<H# d a „801&1Nt,d fir„™31,1 ,2,12,n,5,1, for the fins™tial >tar ended on 31
December 2021 and ALD's unaudi ed comolid„lvd inE®,im fk ncial st ements for the
six-month period seed on 30 Jur,2 2022.10 ALD's unal¥likd oonsolicl.ind fin.ncial
slitcm©ots for the f ncial year ended on 31 December 2022 =amined by the board of
direc:ors on 7 Febru=y 2023, Rod

. limip!In's -0/Id er-mli, t 1 fk.• ial *mt=N-A fbr #» finivfd>"1/ended on
31 December 202 l a™1 31 December 2022.

(c) Clo,ing D-oftho Contributicm from a legal -dpoint - Condition, Procodcm

Subject to the satisfaction or waiver ofthe conditions precedent listed bdow, the Co ribt*ion
will be completed on 28 April 2023 or, inlhe evem mit i or mvial of the conditions
precedents nvuld not begatidied bythis da14 on the d- on which the W ofthe= coiiihtions
preced=t would be =tisfied but in any ovent no la er #=1 22 October 2023 (the "Clo g
D. 

The enET..4..9 ofthe Cr.*Tib0„„ is m'hject to cer'min cl ng w.wlitirm some ofwhich being
already Ilitied u ofthe dite of this Exemption Document m de,cribed below.

The m.  ct'...6.<e r„vwl.*ir... are as fk)110.vs:

- the ob¢mtion ofa wdver bytho AMF ofthe oblis•1 On to file a t=* offer on AID;

the app,oval Rom the Faupean Central Bsnk and other r¥J]180ly and foreign
investment =12*vy*,-i.,;

the 4/oval ofthe T n=*100 Som amitnit mlhof*les;

approvali of the Transaction by the shsreholders' gencral mecting, of ALD Id
L..ZP!/Tind

- tho delively by c=zh ofALD mi I.caleP]an ofa pre-agreed book value at closing-

Wava by theAMF cftheobl**tontoj#ate:,der ronAID

Following comple¢100 of the Tranmctioo, Socid¢6 Gdodrale, TDR, Lincoln and ATP acting in
concert will -f,-1 the 6,91 dic©,holds of30% ofthe share capital and mung rightl ofALD,
which charactod,ne a situation where a public offer mus: be filed in accor,lance with Article
234-2 ofthe AMF General Regulation.

In this context, Socll Gdndrale, TDR, Lincoln nd ATP requeated and obtained Som the AMF
the gratting ofm czemptioe from the obligation to file a public offer for ALI) shares, on the
b„im of Attiolos 234.9,4° and 234-9,6° ofthe AMF Gmeral Regu tion, as published by the
AMF on 10 November 2022, and which decision has not been the subject ofan Ipplication h
review within the oppoiltion period provided for in thespplicable regulitions.

Approvalfrom thi E,opecm Cm,tral Bmk andother reg,dc-y m,lhoritle:

Loi,®PI=, Co,poistion mmunl# has ah=tking licmse gimitod bytho European C=hl Bank.
allowing it to raise dcpoit, unds the Dutch deposit gLEarantee,cheme. ALD has applied b the
ECB for a Financial Holding Compar Y (9!IC') status. The granting of the,latus of FHC by
the ECB to ALD is a condition preoedent to the compiction ofthe Tr=action. As atthe dde of
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this Excm!*ioo Doctinent, lhe ECB aiready granted AL]) FHC's Wit,% efrective upoo
completion oftho Titi.Iotion.

The completion of the Transaction is cooditioned upon the obtention of a decision of non-
djection from the ECB fbr the chan, ofcontrol of In-Plan Corporation. On 25 November
2022, the ECB rendered a decision co inis their non-objection to the c]»40 ofcontrol of
Lesseplan Cogporation

no completion ofthe Tran=*ion is al,o conditioned upon the oblention ofseveral reguitoty
cleirimni). or the completion of formal notif cations in foreign jurisdictions (mody in Europe
and in Brazil) from financW reguls*ogy al#horities and olher authogities incl,Kihs in reltion to
foreign inve.tment regulations. As at the daso of this Ex=nption Docunie•,t; Bkh of those
regulamty cle,rances have already been ob#ined and it i expected tht Be outstandig
res[ 'y notific=tiiins will have been made pliorto the closing ofthe Trinlacliom.
AM"ova40*36:dird.,ai'j'*m

ALD has ob¢„1114 all merger coatrol clear:noes conditioning the · ,, :' ;',, ofthe Transaction.
The 18* clmranoe was obtained from the European Commission on 25 November 2022, itbeing
specified thst (i) thit cl.,i.ixim is cmlitic..1 to the div ihire of the s,ikwi-ti M,Ving on
the fulkie,vice wi g .n,1 f1-9 mmug-n#.,t bl=ina- ofALn in Porhiel. in Irched nd in
Nor,¥sy (with tho co£cepdon, intho 12tter cout*ly, ofNF Flce¢Norway, a companyJointly owned
by ALD =1 Nordes) and of LeasePlan in the Czech Republic, in Fbland and in t,uxembourg
and (ii) closing ofthe Traniaction is contingent on receiving Rom the Ewopen Commilsiom a
decision agreeinglhe propo,ed acquiror md the trims agreed with the idts for the di,-itl:re
ofthose entities. An agree•nsit with Crddit Agricolo Conmitner Finai,% hm been rmched on 22
March 2023 fir the sale ofthme six entities.

App,ovola by the ah,sholders'gan,valmeet!*ip qfALD£md LaamePI<m

The compledon of the Tran,action is,ubject lo the p,lor approval by the ahareholden' general
Ina,•ingofAI nofthe imm nee ofALD Now Ordinsy Shares and ALD ABSA =consideration
for the contriocidon in kind (fport en natine) by LJncoh to AID of the fraction of the
L==P!=1 shnes itholds wi ch arenotaoquired in e••h Such *=reholihig' 0,m-al meet  is
expected to be he;d on 28 April 2023.

The completion of the T.,saction is also subject to the prior approval by tho shareholders'
Essal meding ofLossePlan of#10 distribution ofa pre-closing dividmd, in accordance with
the calculation me(hod agreed upon inthel;*ame,Nod _ and Ikkts intD ECOUnt the
coctempl-d sale of Lm=Plan USA by Le-Plan Corporation Such Il,Irchokiers' approval
is =pec ed to take place on or prior to the Closing Dee.

Delt¥gry by eachofALD idLaisePicm Ofapre-agreed bookvalie ct closing

The crYnplee,Lit of the Tr= tion is subject to:

- the I.em®Plan closit  amount (equal to the catiiitited L-,®Plan clo,ing netamet value
plus the amount of distributioi paid between 30 Jtme 2021 and closing of the
Trans=don) boing not less than EUR 5.084 billion (mibject to certain
upwarcl/downward :£ 1„ -„, ); and
the ALD cloging 2mount (equal to lite es imaled ALD clo,ing net amt value plus the
amount of distribulion paid betmen 6 Janimy 2022 and ching of the Tr=•Ction)

31



To:01300138638 24/08/2023 18:53 #212 P.023/030

being not le= 8- EUR 6.391 billion (-,Biect to ced„in upward/downward
adjmtmgotsh

(d) Efrective des ofthe Contribution from an accounling mid t=x per,rective

The emctive dzte ofthe Contribution from an accots,ting and tax perspective Ihal 1 correspond
to that Ime 61•:a on which the extraordinary •hareholden' meeting of ALD will approve the
Conttibition s™l Proe®®d with the rchied •hare capital incre,m ofALD.

(e) Main planned immdme,its to ALD's articles ofassoclition

AI n's afticles ofas,ociation shall be amended as from the Cloging I),14 in partioular, to modifr
the,harecipital amou:!t, b coofer double voting righb to wy ihire fully pa up which isheld
in iogit=ed kin (*0* .moi,Ii,iiti;v) byll» mme •hamhold  in die •h•es togist=tion
accourt of ALI) ainoo at loast two years, to dolote the **trwy prohibkirm of :-:  '
directors ova 70 years ofalle and to give a casting voee to the Chairman ofthe bo,rd.

The be fit ofdouble votins rightl will be,ppl Ne r-oactively as ioon as AtI)'a articies of
amociation are amended. As a result Soci6¢6 G •*110 will bon®fit from double w•ing ris"t• =
soon as ALD's mtole of association Ere amended to litts effect ATP, Lincoln and TDR will
uwk"Iketoholdthek ALD shares in bearer fbfm (owpaill), b suoha llyth,tlhey will not
benefit from double vo ng 0*1

(f) Main phnned am«ld,IM  10 ALI)'s hhil rules ofthe board ofdiectis

In order to adapt intanal rules of tiw ALD Board of to the goveimnce and
Mharehokling of ALD post oompiction of the Trmn=tion =110 the new /„tm ofAl D as a
Bamcialholdingoompany(lhe Ial.iml]Eilesofth,Beard/Diric®oer),lhelnternal Rulcs
ofthe Board ofDirecton *hall be ammded as from the Cloans D•*

The new Int=nal Rules aftho Board ofDiroctors will inclodo the fuowing main modifications:

Compomli of the BI=.d ifDirecti,1:

• new obils"i„., for the RMrd of Dimchys to er,nprise a majority of non-
eocec:livedirecton who are indepadl ofthe da,40-day me, 20 nent ofALD
=1 Ree hm any busi s oro¢h®r reldiomhip die could mat=ially blc,Rn
Wit; O, could rmsombly boBweivud to mile,illy intiorikn wi4 the ascile
ofthcir unfittered and., 4, 3 .01,:_ „ , # ind should consist ofdirec®org
wilh lhe adequ# profe„ional knowledge, skills, experience and neceis=y
good repite, honesty, 1*grity and independ=o of mind = requivd by
fpHcabb laws mid qulatiom;

• new obligatio  forthe chair of the Board of Directon to not be in ax utive
director or an effective mmaser (*1*004 150 ct#) ofALD;

New athil„,lio- ofae hard ofDirece„im: as from the Closing Date, the Boerd of
Directors:

• ensuresthat ALD has a Iolid i),=11„,ce s>*cm includbg, in p,sticular, a clear
qani ion mmuing a well-li®fined. trinspailit mid cohe,eit Iaring of
reeponsibilities, effective procedwes for the de¢wlion, m,nagement,
monitoring and reporting ofriski to which tho AID is or could be exposed, m
deq[- inln,1 collrol m#4 solmd ,"„,1," 4 0 - mid aCCOU,ling
p,oced,ues Mabling and promoting sound and eflhtive risk , ,   ,
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• verifies that ALD md the Group operations are curied out in accord=,ce with
the law, and re lations sn,ning b =tiviticz and fully =nply wi  the
policies, guidelines, 1,13,1,ictions, procedll=, mild .'lili, '„ -1' Immi

implemented to govern the likin& pr „ 0 . . ,f, monitoring and „ :u·',, of
the rlak• to which the Aln mq be =poid. it regul# evaluaies tho
ade*acy, emolency ind approves tho *tuell< policies Ed in#=1 voip
milla 0111 pvmling the =mlmix* m=,lnent, monhogi# miljg,iion of
the risks whioh ALD may be expoid to as wdi as *e oveill risk *ppeth set
up. It..,Wliece..azycofrectiv  me•sur- wilhz®,rdsto b#nal control
md risk „ /' 4.,/." £dbm// is timely implemets"XL

A„,#„,knp,# of h.11¥ilds in relation to inve:iment pro ech sad transactions hving to
be approved by the Board ofDErectors:

• organic growth of=ty unit=nourit higher thix, EUR 50 million (initmd ofEUR
30 million) in equit r. in gon„al =paism and not alrmdy approved as part of
11,0 =nual bo*torthestr=tegic plan

• ecternal growth for amount higher min EUR 140 millha (insteed of 3%) of
Group's consolidated «ptily or higber thin EUR 70 million (instead of 1.50%)
oftho Group'i consoleted equity ifthme tran=,tions do not fall within the
developinmt Fiorities applubed in the Witogic plan;

• mic ofmorethan EUR 70 million ofGroup's consol;dited equity;

• pertner,hip where the balince in ca,h is hisherthan EUR 70 million ofGroup's
consolidated equity.

New ....br s.bject to I;n.rd ofDtrannrs approval: 1, policy appbhle
within ALD group mid in pErticul,reltingto executive co,por- omcin and setz the

&,1 joran.H.U.' C<.pon.n amcels upon propo.al and am.r ,=min'non by
the Re,nunerstion Commithe;

XES*="*& - of di Board of Diree®ors: now obligdon of the emotim manag,fs to
bform the Rnard of Direc®on of all •isnwi„*.r" rilks, risk „ „ 6.,-„ policies =wl
ch mh m #1//1.

Co•v=imS of th  Board ofDiricton: addition of the possibility, in case ofvacsnoy
oftho Chairpenon, to coo,tne a Board ofDirecton by a minimum of 1 /3 of its memben
or by the ChiefExecutive Officer ifhe/te is a boad member.

 oftheChairper,on:newprohibitionfbrtheChal,perloa tohave Icecuti,m
re,pons ities in AID.

B!„lilicatio= of¢he Ce==11*=efllIBoard efDIrectors. as hmtho Chingnat#
AI D Will |Mnre the following five  nmitmes: m Audit C nmilie. a Reint=,mition
rr,nmi,Mi aRizkC..mi" m. mAprnintmsoC nmitti mwl a Str-gic Committee.
Eaoh of thme comnittees will be c ired by m independmt director. The Bowd of
Directon' inte,nal res*tions de,cribing the detailed funotioning md composition of
16®80 crimmittees will be avmilah]® on ALI)'s wcbsite following the complelion of the
Tr•nnction.

Ameadmmt mid "Wh#. dal -w In-mal Rmlesof:he»mrd *IMr®®80=
as from the Ching D-, the Internal Rules ofthe Board ofDirector, may be ammded
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by a decision ofthe Board of ' . taken by a mfjo,ity of the direrlion pre,ent or
rep,e,ated at the robvant Boerd Media& it being specified, however, lj]* the
provisions of the Internal Rules of the Board of Directors which incorporie some of
the provisions of ALD's articles of amociation may omly be amended if the
comipooding provisions of the ALD's uticles of =aociation have been previously
.meoded by the cxtraordinaly gen=11 meeting of tbe AL[).s d,aret oic</s.

Opinion ofALD' wock counoil

ALD's wogk council (Com#  Socid d Econo=*0) has been informed and consuked in
connection with the Transection and issued a favo able op ion on 14 kimmy 2022.

Tax regime applicable to the Cont:i * n

In =0, „™,A wkil article 810, 1, of the Frmch Tax Code (Code genera  des *pda), the
re,g,*<mb,71 ofthe Contribution with the tax , „1 ' i,  , will not be subject 10 8 registration
duty.

Indicative timetable ofthe Transaction

21 March 2023

5 April 2023

7 April 2023

13 April 2023

28 Ap,il 2023

ALD Board of Direc®ors' meeting convening m extraordinmy
 eliolderi' meetig

ALD Board ofDirectors' meedng approving the Cootrili,ition Agreement

Public.tiom ofthe Coottil„ition Appraiu reporti on ALD wiliite

Publication of this Exemption Docummt on ALD web,ite

Extraordinay 81.reholders' meeting of ALI) approving the Finciple,
valuation End --„ „ -,' , ofthe Com*ibution. the te,Ing =1 cmlitiri,Im
of the Cootribatic< Agresnalt and proceeding with its Ihare capital
incle••e by lilli of n'MV ihaills aill 'llirrant, in ./,I,'/ , of the
Cont bution

3.2.1.2. Control Ofthe Contribution
(a) Approval d.18, ofthe Conttill,iticit by the ah=rel¥,ld.s ofAl.n=™1 13!Indn - C.nmitnwgits to

vom in fhvour on the Contril„Ition

ALD's extraordinaty 11=reholders' moding called to approve the Cootribution is sci=luled for
28 April 2023.

Sooidi Gdodrale, which holds 75.94% of the sh„e capital of ALD at the prese,t date, has
irrevocably unde,took to vote in fuvour ofthe Cont:ilx*kn

lincoln exiraord y •lu,reholders' meeting called to approve the Contnbutice is c pocted to
take plage priorto the Closing Dato.

Certain indirect sharcholders of Lincoln (being Lincoln Holding SArI, Luxinva SA,
Hornbe=n Inve,m„mt PTE. Lht, Stic*ting Depositz,y PGGM Privats Eq ity Funds

T ELQ Investon VIII Ltd and Stobilam Lodge Ltdil who
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indirectly hold together 90.8% of the sh=e cmpita] of lincoln at the pre,mt date, have
itrevocably undertaken to voto in favour ofthe Contrit**lon·

(b) Co=ibution Appniser aM,oi tcd by the Natite,Te Commercial Court

Bycourt order (ords,„,mic,) dded 5 May 2022, st the request of ALD, the Pr=ident of the
Nante,re Ccommercial Court appoinead Ledouble (0, rue 75009 Paris), repre'mld by
Mrs. Agn& Pinio¢ as Conttibution Appraiser (commissah al£  6,5xr1s) for the Contsil**1x in
order fir such ContritRIt  Apprmiser to cany out the missions provided fbrbythe provisiom
ofArticles L 225-147, R.22-10-7, R. 22-10-8 and R. 225-136 oflhe French Commercial Code
(Code de comm,104

No incompatibility was idmtiOed ressding 80 v , ,1 1" - 1 of Ikdouble, represented by Mrs
Agnls Mniot, as Coiliibution Appgaiss.

In accordance with Articles L 225-147, R.22-10-7, R. 22-10-8 and R. 225-136 of the French
n,niner.i•, CO ® (C, e d, co,Imi,Irce), the Coih=b.*fi. Apprai,er,hall (i) amee= 1 te value of
the Cog*ibution and ti» special ," ,1 - (ifany) and (ii) draft a report on mioh elm,ents.

In acoor,ime with the AMF Doctsine (pos/#on-m=!sle ** ) n°2020-06 a™i purm=nt to
the above-mentioned court order of the President of the Nanterre Commercial Court, the
Contlit»*iM Apprailer shall allo (i) asse= the fairnms of the c=h•100 ratio and (ii) draft a
report oomcli dai,I,J

The t*v reports of the Cr,•ribution Appi= (which =o incorporated by refbrence in this
Exemption Docummt) are available on ALD's I hh.

Ocommi
' ,-.,  Onalo %20annorts%20sur%20[a9$20valeur%204.c52QIJRQQILF.''ilb r•2023-04-07-

pdf?ver 2023:04-07-160242-217&timestamp-1680876420927

(c) Special n ndato givi by the AMF to t  stitiltogy -litors or the Coilrib on ApEni=

Not aFP| cable.

3.2.1.3. Compe,uationfor the COntriblition

(a) C:pital k,cre:ze

In consideration to the Contribing ALD will i=ne:

224,905,293 now ALD shares, each with a nominal value ofEUR 1.50 (tho  Al.D New
Qmn.Uysbu.*31'd
26,310,039 new ALD shares one to which 26,310,039 new ALD wariants will be
,#act,d (,4, i,1. 8 bon de so:00*flon d'actio,u) (the "AT,n ABSA"1 -ch ABSA
having a tvw,nir/i valne ofEUR 130,

The global aching:, ritio being ofato€al of 65,000,00] IkiseP]an slues coritzibutid
= part ofthe Contribution for a total nurnber of224,905,293 ALD Ordinaiy Shares and
26,310,039 ALD ABSA
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As a result of the Contribuion, the tot,1 nominal value ofALD's ihase capital will be EUR
1,225.440,642 befere eigerclae ofAli) ABSA.

The difference betneen the value ofth© Cociriblition (ic, EUR 2,720,000,000) and the nominal
value of the capital increase (Le, EUR 376,822,998) will represent a contribution pr ium of
EUR 2,343,177,002. This p mium will be credited to Whitic,-1 5 1-in capital in ALD's
st,lenent of financial podon (compte 'pr  d'gY,0,41 to which all now Ed Iding
•hareholden ofALI) will hiw rights

The terms and conditiom of the wasr=] Enached to dic ALD ABSA se attached Imde,
Ann=2.

(b) Df ofmtitlement to dividends ofthe new shar=

The ALD New Ordin=y Rlw„es i-n„1 by AL.D in 00,116Mftion kr tho Conlob•i  will carry
divid=1 and voting rights as from the Closing Date, with ., . - , 1' , , to the dividend -,VV - „ - „
(EUR 1.06 ps ALD sh=e) fbrthe disttib-ble income ofALD whioh will be mibmitted to the
vole ofALI)'s Enual goneral al,embly meeting to be held in May 2023, will rmok pcfpc=:14
with the existing •harres crwn!*aing ALD's .hare oapit 1: will cmrly thoseme righ# and
priviloges and will be subject to all the provisions act out in ALD's articles ofm.ricialion.

(c) Listing d.80

All ALD New Ordinmy Shares im,ed in comideration of the Coetribution will be =imit i for
trading aa froin the Clo,ing I)ak

Acoordingly, as soon as posaible after the Closing I)/m;   application will be made for ALD
New Ordi=y Shares to be INed on Euronext Paris, in such a wiy thatthey will be listed on a
Emi„„A Initi. Ii™  :irdit the pEyrn,19 of the dividawl in re,pect of ALD's distrR**bk,
hoome, and will thea, as kin litis Fyin=X be a„i,ni]-d to lhe existing • es and dmit:zd
to trading on the same , · ' ,;', , line as the axining nharm (ISIN FR00132586621

3.2.1.4. Accoi, th,8 fir the Contrib lon

(a) Classificaiil. litd va ae oftile asset, C':0/ributili =1 fhe liabilities.smImed

For .., M, plipoles, the value of the Cc it ibu on is based on its fhir Im:ket value, in
accordance with R gul,1,0,1 No. 201443 of5 June 2014 concerning the s=wal ...' , A.',/' plan

(p/0, comFmb/0 g=,00 ofths Frmch Accolmting Stanlil Al,thofi y U:*a,fid dia nc,nu
cavg*ob/es), s upda,ed on 10' JanUaty 2016 and comp]Ned by Regulation No. 2016.07 of 4
November 2016, Regulation No. 2017-01 of 5 Mly 2017 and Regulation 2019-06 of 8
November 2019, as the Conttibution is m•# bet,4 0•, sep r-ly oof!?yolM. 0.,•#:.. and Lincoln
will not take control ofALD as aconsoquemce oftho Coiltribution

The Contrihid  will be conpleted and effective = ofthe Closing Date.

71= Lca,aP n,hares =lnbuted = put ofAe Coiitillioition haw bem vilued at liwir actail
vah,e, on the basis of Less®Plan's audiled consolidsted financil *#110]tm for the financial
yes ended on 31 Docember 2022.

On this basit the calitmted val=tion of the Contribution m of the dte of liz Contribution
Agrecment is EUR 2,720,000,000, composed of65,000,001 LeasePlEn dires L - -, 6', . 65%
of its,ha:e capital.

Thediffermee between the vah,• oftbe Contribution m ofthe Cloaing Date (Ls, the kir market
vah,e ofthe Coninhai) and the nom l amo t ofthe,ham c,pital itiC,mle ofALD c=rid
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out in ty/'.i/1.,"ti./.I ofthe rrvitrity*.i (Le, EUR 2,343,177,002) will repreemt a contribition
prpinium: which will be credi;ed to a "co,]tribut  premium" accOUnt (compte '>rins
d' pon').

(b) Assm lian,br,cd

In accordme with the conditions set out in the Cootribution Agreement dimd 5 April 2023,
Lincoln wil] contribuk to ALD 65 000001 Lea=Plan ihire repre.e g 65% ofits,hare capital

as ofthe dite of this Ex=ILIM Doc„,Ikent - for a totil amount ofEUR 2,720,000,000.

(c) Libilities tmnaferred

Not applicable.

(d) Revalitstions =1 re=1311.*„n•,its performed betwim the Cocilib,#12., vah- =1 the zying

Not appi cable.

(0) Indqwmdit assmsment oflhe value oflhe 0,!tribl*•t by the 0•11*rtic„: Appral...

The Contri on Appniler has prepured reports on its a„emmcit of the value of the
Conttib,ition by Lboin and onthe fairnms on the considerition by ALD fir lhe Contiil„ition.
Thme reports (which =o incorporated by roference in this E=option Document) are available
00 ALI)'s website:

ca;nx,IVilrh-„wel,&,Ivuer,AL,ni,-,Ia/ 18,-0/0·A--1-'-a/,ru-"  n"_____a _ lf, v17 2023 - ' "7-
160241-433&timestamr1680876404769;

Band on the wo kpgrB ed  d as  ths dcu Of#ds report, we are  the opbtion that the
 '00 4 the Con#iblk amoaoutbig to EUR 2,720 000,000, b »of ove„,dian; 6,1 
coizequm*. thc  # & at lean eqid to ths =owit qf ziw sh/0 apitd i,kias, 4 the
801*dq /99,u,91**4.itribiatio pr•miam. 
Su  finding, are a free tr„i,lition from tbe original UR*por, ciu Commissa* mor qponsn,
la wale, ds /' por< regarding the -4#For, de, mreade la zocidKLP Gro  R K par la
socidtd Lincoln Fhs,cing Hoidb,g, aM Fojlt de la,ociati ALIT imedby the Cc t *3 n
Appniser on 6 April 2023. In the event of ¢' 'for " ' 1 in trs„.1*ir., or in Iii,· , -1 .' , , tile
Fm„ch venion should

comider<,Iio  for the Contriblition comistbig b, the im-ce of 224,905,293 gh,sa omd
26,310,039 ABSA cfthe bedclc,y compog in exchnge,for th, Contributionof65,000,0001
LP Groip ah,gs 15*Ir:

S.difi'wling. are a froetranmt•ti'nfrom the orls#.1 -R pon Commime, al= anpons m.
la rim,0,1,r*ion de l'appc»f reg¤dinglhe UAppon du tive: de la sociN LPGrof RV. pc,
la socuti Lincobt Fi,ki,ciif Holding, aup,oftt de la socutiALIr imedbyerCouttibution
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Appra  on 6 April 2023. In the event of f . 7, : in tringlitm or in interprelition, the
French venion should invail.

(f) D*il• ofthe calculation ofthe,itam premium

The difference betnem the value ofth© Contnkid  (Le., EUR 2,720,000,000) Ind the nominal
vahic of tbo capital 'rnora,1 of ALD (LE, EUR 376,822,998) will repregent a contribution
premium ofEUR 2,343,1 77,001 This premium will be credited to additional paid-in capital in
ALD'a stitement offinancial po,ition (comp¢0 **bwd'£*p 11 to which all now and exiMing
sh•mholden ofALD will img rights

3.2.1.1 FWidion £#'the Contribition

(a) Financial · · „ „ :v, 1. rctal,]ed in valuing the Contriblition

Pugmit to the Cootnkini Agreeme,14 Lincoln will cootriblite 65,000,001 L-=Ph /1/res
reprane„,ing 65% oflhe •]„re capital; to ALD.
The r•., ining Silares fY   ins the •h-0 capital of I. I BPIan (Le., 35,000,000 Les=Plan
shares repre=Iting 35% of the ilire capi#D will be purchased by ALI) by cash p,yment of
circa EURl.lbo on the Closing Date.

The vain.,1-, wadis ofthe ...0.1  Irib.,1.18, put of the Co tribution have therefxo been
cm*tz#ad on the b=im of 100% of the •] re capitmt and voting rights of I,caNPian.
The valustion nodgs h= bom condi,clod following amult €zik ia ana;ysis (sce parag,aph (b)

The val .*11. of i .,ae.Ptin .7.2 r./4. 00 the h..1* oftbe 2021-2025 proj€xminni pre-,sied by
80 1 „-,Iplan's mirrwrimt to the Eisopm Cs•ral R=nk in April 2021, rewuked by AlI)'s
i„Inaiommt in Q4 2022 without U]dng into aCCO,ult any potritial synergics r® ed tolhe
Tb·anlaction .ad removing the  , A Z i , for the US activities (Le-®Plan USA) to be di,posed
ofbefbre the closing oflbs Tmisaction (the "L-elibm B=Imem Phmy

The valuation hasbeett performed using m•iko¢ data (source: Factict) dit 127 October 2021,
w*,6.1 co're.po.3,8 to the last day oftradins befbre the publicitin,1 ofa press rele ie .,lili ,I ll,

,

disomilain on a pot=tial business combi=tion bitwem Le=ePIRn and ALD.

(b) Description ofthe criteria re*ained in detsmining the value oflhe Contribl*ion
Dhhili"'Il/1*1,1

This method consi,6 in s company's equig by discounting ita Alture dividends under
regul, oly capital constrai,1* (pr*od riskatighted amets - RWA - and t,rget CEr1 ratio),
I,ca,eMan hivig the =ins of a credit institution regul•1*1 by the NW Ce••ral Bank
(De Ned,plaildache BL,%.

The fbllowing amim*ions wse used for the DDMmethod

- thoo cal Amn dividemds caloi,kid,inds I gU]em Capital Con,traill oothe basis
of a target CETI ratio of 13.0% (identical to the tlrget level prelented = of kle 2021
to the Elsope•n Central Bink for the cotily rem:]ting from the combination ofLms®Plin
and ALI));

a cot ofoquity for ALD of 10.054 which iS Consistmt with the cost ofequity used by
f nicial anabl fbrcompanicsop [ing intlte Leasel,kn's busine= sedor, inch•ling
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a torminal valuo calcula2©d on the basis of a cot of equity of 10.0% ind a long#=m
growth Tate of+2.0% per •nnum (in line with the Europmn Central Bank's lo term
inflition ta,000;

a target IFRS net ame¢ value st tho Closing Date as co,*ractnally agreed with LbcoIn.

The appllcidon ofthe Dividmd Disoount Model method to the Lea=Plm Business Plan results
in a value of EUR33bn for the sh=res cootributed as pert of the Contri aM (65% of
1,mieplan's shares).

Im/* milthil=a-
Thehdingmu»]iqpoach consi/, in valuing kuePI= byap*ingto iv hicial imtrics
the multiples obierved for a *ample of li 1 - , , v : ' . , *. „5, in the =me itwil*ly. GhenLeasePIan's indual:y, the P/E Cnet bcome multiple) appro•ch was uaed

ALD was selected as the only relevant reference for valuing Lcas©Plan, given its similar size
opcnting model, fin=,oial profile and Bogrnphical footprit This mlevance is reinforced by
the fact that the Trsolaction consists of a contribution of the mliofity of the 1.cieeP]an shares
(65%) to ALD in exchange for AID ordinmy fares.

Applying All)'§ 20220 P/E multiple of 8.Ox (beled on the 1-month volume wdghted avenge
share price on Euronext ed ALD's con„ensns oct liwome from Fad,et as of27 October 2021)
1othe 2022® netincome ofthe LeasePlan Business Plan resull inavilue ofbetn=t EUR17
bm =i EUR2.9bn for the Less,Plan •hses co ibuted as part of the Coattibution (before or
afber re nunsation of the Aildl--1 Tls 1 .ecuriti- - whicil : m inati,ims:t Winilar to
Loueplan's ownequky).

kedal...lb
As LIsePI  is not admitted to Mding on a regulted or 0,8,nized mi,4 it is not covved by
re,eirch • lysts. However, ALD, whoie •hires are listed on the re 1 ed mariget Eurone  is
covend by research analy*s.

Given tbo strong similarity of Lms®Plan's operaiing model and fin=,cial profile with 11.t of
AID, 1he P/E multiple ofALD implied bythe average analy,ts' tSrS't p'ice as of27 October
2021 and ALD's net income consm:us from Fictid as of the =me d- was applied to
6„eplan's natiocs,4

As of27 Octob, 2021, ALD's m==roh imlysts average tuget Ixice (EUR15.4 per *se) and
ALD's not income comensus from Fact,et result in P/E multiples of :.Ex for 202 l e ind 10.2x
for 20228. Applied to the 202 le and 20226 net income of the I.=seP]an Bumire- Plan; the
*V agp vall11*;00 implied for 1 *...Plan *luns 0„,tributed as pert ofthe Contribution amounts
10 EUR3.7bn.

As I/,1,Ph, andALDareopu ing in lhe satne indu ,y and have dmilar si=,b-ine= model
fin=heial profile and s®ographic foo¢print, ALD's market valustion prodd- a Iound basis for
Le•=Man's val/nion.
As part of the bansaotion. it wal agreed tiut 65% of LeasePIan'z shares nould be exch=„sed
fbr newly ismied ALD *ses and WairRINS. As ofthe vil,Ition dm ofthe Co,/fibut;on, based
on in esti ted total of,ppe, I„ - :1 25 1 million ALD,hares to be ismled d approximdely
26 million warr.« an Al n share price of EUR10.70 (1*wnr,41,-1 share price pro-folma oflhe
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capital increase, based on an ALD share price of EUR12.12 as ofOctober 27, 2021 - 1 month
iverage), the valuation ofthe Contributica mmotmt, to EUR2.Sba

(c) Fin,Iicial „ , : : ' , , retained in valuing ALI)

The va] tion wado m bernd on ALI)'s 2021-2025 force=# prepared in November 2020.
Theae 2025 targots have  communk,dad to the nwuket on lite "C*fa/Mitibrtky" of 12
November 2020 and rer, ked by ALD's manilment in the fourth qulner of 2021 without
taking into aocount any po emial synersies related to lite Transaction to be w„mi,tent with the
busine= pim used Rr Ae valuation oftho Con*ibution (the  ALD Biliwi1191

(d) De,cription ofthe critcria retnined in dete,mining the value of ALI
no v·h,#ir., ofAl n has 1,-„ co!*1„ict*1 on „ , , L identical to that used fix
the assets coinbuted as p=t of the Com,ibution, in Mins of methods and Frameters of
valuatioe.

Dhild Dlice=tMnd 

The application oflhe Dividend Discount Model to the ALD Business Plan remilts in a value of
EUR7.lbn, based on the Ine pirameten as those used for the valuation of the Contribution
(Ls, a ttrast (JET 1 ratio of 13.096, a cot of equity of 10.0% mid a loog-®sm growth rate of
+10% per yo«r).

By symmelly with the tmding multiples method used for the valuation of the Coattit*1104
AI D's mark* capitilintir„ was ined as a value reference. ALD's • rec:pital & compoied of
a zingle clus ofordinaty,hares which is admimed totrading on the rogul-i markst ofEuronext
in Puls li,ch the lf,N code FR0013258662. C 11£ ing the liquidity of ALD  res (the
average daily trading voluifie on Euronext in the month Fece,ths 27 October 2021 annt,*4
to mor® than EURl.Om), the ALI) shan price repre=ta a relevant reference vah» for ALD.
On 27 October 2021 4 basod on tho vobx *dgined avorage prioo over one month, ALI)'s
r=rkot capitall=tion amouded to EUR4.9bm

ibillighile"allinlt.rk.

The vah» ofALI) implied by the reseirch analysts averap ihs© price estimab thit follo,4
AlI)'s sh=e on 27 October 2021 was EUR6.2bn.

(e) Valuation ofwirrants =11»cl,2d to the ABSA

Warrantm (bons de &01:,c,*flon d'Itio,zi) it:,11,W to ordinmy zhares ofALD (ABS# will be
granted = p,rt oflhe considention for the Contribution purmant to the Fran,8„2rk Agra„„„i*
The Wamnts are equity i*ument, and securities giving acce,S to the shie caphal within the
meming of article L. 225-91 * soq. ofthe French Commercial Code (Cod, de co„tme,Ce). In
the ovent of cocercile by Lincoln ofall the war *zattached to the ABSA, its iharehokling itt
the capital of ALD will be incm•94 by 3.12% on a fully diluted basis (inch*ling the dilution
remilting from the exercise ofthe ABSA).

The circa 26 million wirrants val tion roiles on sovual parameters =h as ALD t=ffecH
share prioe (EUR 12.12 on 27 October 20211 strike price (EUR 2.001 voldil#y (30%1 =raise
period (betmen 1 and 3 ),ars following the Closbg D-) and a pre-defined yeariy dividend
(E[JR 0.86).
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Based onthele panrr ors, the circa 26 million wairan# hsve a total vahio ofoirca EUR O.lbn.
Asmentioned inthe ALD Proep©Ct,4 if the terms and conditions ofthe share capill] incrise
so used (Le, In ALD share price of EUR 11.00 00 25 November 20221 the totd value ofthe
wurmitz remains circa EUR 0.1bn.

St.nmmy oftbe values obl„ined and inforrod eigaltan, rmtios

ne Able below shows the minmmy ofContribulion equity value atid AIn vilip based on the
-Mgitui :  , .1 and the it! plied exchmp !11101 8001 thege valuations.

On Billion euros)

Dld,lial N.I.,Imt Mod,1
Tra* d.-Damtiom (net inoome
before AT1 coupon)
Ti=d# mil* .li,floiIhome
der ATt coupon)

Vul of ALD *U= sad wart=.
I=,Ied h mhamp Rw n= Coilil,In-

akmidon r,latid *the Tra ac lom

49

62
4.9

ALD value

7.1

4.9

Coldb'kn vah,O

33
19

17

3.7

18

ililk.dimp
 0

212%

31.0%

29.9%

312%

30A96

The risk facton related lo the Tr=actiom :re act out in Sectiom 4.3.1 URiab rel£*ad to
fa/6.11" of AID 2071 Universal Rest:*radon Docum„lt (iiworpoitcd by reference

34 Coialet oflieer-tz

There are no conflict of in;erestz that ALD, Le-Plan ind any oftheir respective,harebolden
may kw in respect ofthe Trmn---*4--

33 Co ,lde„nom ofIli enbr

Rel r to Section 3.2 "Condition: ofthe 7371, action" ofthi• Exeq*ion Doctims,
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Passengercif dellvidis
by po*wtain In 2022 hl EU+(1)

0
EVE
Other Gre,n'

ICE

1.Il#lip IM4061h  
1.m-.f--0/4...,w ,1 -0."cm

Ii.lill'.Ii.Ilt/'pilit
094--01X]22•tea ,

aly N,t Zle p,0,0,1Wne . a *- md -D*e»«t modem,
mol WAI dlii  d=vt milr CO2 -lidon Modern Ihli
pon,#11 Budiact li /va-4 sulled to clinm Ile* as R
...m'*04*.4*-dp--ch as
Ilildi cyti In„Id m  the EV readineN of cots-les In scope.
T ,13 In ali proiluct clinl witi abli lo b-t Ihilr WW COI
,-lom***ane*.
A*Iuvice lia,Ing,eachid U13thousand -Id=Nat thi Ind of
Digint/2922, v,hli thi ond= book Ii/4 * a 1¥ lowl,
in.*I mmn,dal *waks h a ... of mull
Epply m„,Ii** F ndad nat m inw by a *=1 +Ull 1% Ind
mlOn a Ill.40*4* bilL In Inl Illh the 011*In)=Ip plogINd
byALD =142On (42% In +416).
11» Iot,1 numb= of Mlat Mal,Ill,Int m,limca Inallid by
43 thou=nd Il 2022 or +14186 CIA lall. lo r-ch 336thou=d
vil*la Gowlh I Air# dihm by a new biddil

lotal ©ortimch mood at 1,106 tho-,d at Ind 2022, up by
1296 14 oorapl,/ to md 2021. r,flactli ALD, Dpod commerdil

1112 Key strategic initiatives and oporational dwdopments
Appoilitram.mIl. .21.cuth.00'"I'lit'.. .Id .01,4
0/AM
E»cuth, Committee
AWhI/I-0.-d*0*lgl*IdIipln IRI,fulll(alll•lililit
On 14 F.1.1„1 EZ L ill S,udi jo d h GID,10 mail*
C mmiUm = 1/0* La,- of h -ph -Inmt
Om©1 0 MO) in thi co-2 of the L,mipli, acqi**Ilon. HI I In
dipofdAdopN m*dh Wiv on ma %nalli#I
In lud Ilththe t„Int at 1,1,IMm, 10 compill thi li l,Ition
p nandthlpl-donofthetn'compl. m-*
On 13 D-mb,r xm;Gials 8 *.pp,d d m hmete
posidon of Dip,My Chli, B,Icut* Om(/ 0, ALD, Illacth* 31
D  Inb  20 2, lowlbion h. mle.Chil/0.
Omci of ALD £„tomall,m F,m©  fho G,ol  111*mbs-* in
addthlo thldlectmiplrdlionof LDAutomalilin 110,0 omd
A,1,la.mimilizamlinb,ofALD, I h,Commlei.I-

 oardo/01=m
On, 7 Fibn-ry 204 the Boid of 04<,(10rs appolmed Fniddric
0#*=Im=bymoplition-hmidlldlic!*loillMi
ruili,lion of Kah 00:1*aohn. 11» Ipp-*me,R of Addht
Oudia m DI,I,clor ,- be submmad forip al * thi nie ALD
 tul Gln•mt MI•14 11* IHpollilll)lit *«11*Ins thi ALD
/0. pmmon forth* up©omNM.*."LWA
Fb ddric  d  has a m* .d miper-d All
di„,lof„,Il ovi mi F, **A= Sod- Ganinili leup, m
wil . e» p,olict m acquh L,Ii,MI,1 1«1 mindall = CEO md
mic= of Sod- Gln=*i*hat len*Anmi GI,w,/
MeliW In MU2023.

Kq#m.ligic killillilia 
U./.pl"Ac.*imin
Onin-y =Ze=¤d b h-! on m acq e

cornprehi„Ili Ls„ing and Mit Il„,Ilm„It =rvI)4-I lotal
 stof 1.6 milon vihicli 09 Id a compil,Ii,lw olf=*0 nullV
 the k l pa,ti, for ALD m suppoit the*of Fi
=clor. A 1 moiia  4„Im,nt = dpid on n Aprt 2022 ind
=ded on 28 .ch 2023, r-md m m the *a,Awk
As, ner*'.

U --9-*.R=..........i...=.4'a-u-mh#*le,0.-Mdh.Zilk...0.Al
.-A..4/DA...90/".1

0 E=*///Mt/,ds/a,////Wl//m//
I -47*-*Im c:al--Il#.16
4 Ed,I/,Inlligi,diltd=&,Illl=htidlar,,1,

m k.....u.=11/4......0/2.1//D.Al=h-0.huwalk..U....il.-h....h...1
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...........UN.WIN
An*tical'.Aavof 2On .cth*y

The comblinition of ALD Nad LI,I,Plan It =pachd lo be I*,4
s,ne,1/llc Ind cm- an oppontlilty tocro,Dilili* thi No
mmp.„Ii. w,nplimi,vuy c,pibitli. As th, 1.adh  *ob,1
pla,r In a,ilili, abli mob* thi comb d ent#would he abli 10
W hm a -p#-t *h  hy-4 i.4
mlpt„1* I Siclon 15 74:lulb, of MI,Man' of thls
ijilii,id Ailltiilion Do m,n .
1.tlm ormath,d"!mulk..pd=,n*Idiv=ki polon
ALD & I..m I. v.*of / 11  m p, .8/ 0
lil,allo,& Ttl Muclon I Iliecld lo 0,„Ial op,Iillom! md
ploc linlm9=*1Elm «0 mlon bibi, liper =111109 . ALD
•addmall m Impmme  inmtID Inme mtio 10 c 40164Mi hy
2026 Morn combi,111 5*6(11 h, 2020. coritrinN Rs pol ion m
 *141.- A h h,k/4 ALD =11=. a #dInd pirot* mIlo of
50% 0*w 2m ID 203 Ind t ,ts   pevide **Tagth,Ibmu id
lillicilt='U.O-inhill'lliz
Ii*B#alailly I lli-in=v er-chedtonaidido,4
... appall *cm comp-on .nd ..flay .l 01'ki ...
I./0/4...nom..9--4.me-,ar.the
./.m....."41/AN.ck. db,th,A,flth,
00-0 n illmhoWn of Mlipl i   a pell Co Il/m
..dun./.EUM .80*m-.6/....4
Mnone-st.m.NK.AM•bidn  
In Dic,rnber 2022. ALD mucci,Ally compll#ad a EUR 12 bilon
r¥* b* th  =ashll thi Ihmch,g of p t of e» c,sh
mmpomit of Ihl UN aclon /1(I. Th, 1* musc,l on Ili al
90..1-m--A t"-4support *om both
• N Ind n= shamholdllt In thi cr,alion of e»I,acRU 00Ii
mital'/b//imb* pltic.
Thl a©11, litiOn of L,=IMI li ipecl 10 dom on 28 4,1 m#
*n 4 m *4 4*-*".9.
Implalionof-d#doing mi,Ill,lo,1 

Ulder thl Rill,Illaa Aveling,< ALD nould acilll, 10016 of thi
slli,I cmpl 1 1 LP Group al 0/1/,i,11/0, a hok4 compmy
0Aill 10016 of LiIiIP  Co atiMB 4 whifi bullinon
ac:Mt!  le con*,c d, for a lot,1 %,lui al EUR4,7Ili I, hi,d
on L-,Phn  nt i,it -i of EUR 15aabilion dih ed st
do*. SUM•I m . ...IN..... 1 an amou. * 20EUR 235 rnlion h cash.
11  acqiilillionnould benn,nc,d 0*
• •ppm,d,1 til,EURUNImhcmh from®ac,pltall,ic,  of

EUR 1.2blion 10, mci QO th, Issuanci of EUR OibUon of
m,bordli,Ild damlymtiolb,db,Sod-Gen,1,11;md

• thi liui„I to the bin,Int d the am,lt shal,lic<411„, al
Li=,Phn al 0) •ppicidiIili  261 mion no„1, Niald ALD
Idllmy *Il- rep,1,=Ali jalm al ALOY *ail Wital m at
. d- 1 compl,„08 of the acc,/060,4 „pri„,#* an

imoll/ofippr'*Mi/*EUR17//ionm,indmipprold..ely
an-on n,mrS ('V,Imntr) of ALD m that th, 1-11
d,Ii,hold„i' stake nodd ri,ch :1916 IniafM It,Ir* al
nw,arli,=aimNmitthly **notsold Ihi*I,8 1,odi#Id it
doling Ind repi -84apljividinil* EUR 10§ mllon, lil  ch
cale= coi,lcdorallon fora cor,tilbi,tion in I d WponmMaE
by the cunwit *I.Il,Kilem ofL-I.Pli, InALD of the rmtah*,g
portionoflho MI,Plandia,=whlchs,notaclilid Inc 

• a co,*11./immld,at  of up m EUR235 mi.4 v,hich th,
Group uthnit,st EUR 35 mmion at thidat,oft,Iun,-,[
R*D-nDoainit The limaitmictimin m v,li lt,Iia31
De©ember 2034, subject k, an adicRIonal 6-mor,th period in
cl,t,In kild dir,milinci, wlh poe,nIW piy „I  11y
*'/1/.

U! udil* 0,0 *ino comalld,li mi,Ia Wo,miljoil IM Ihi
hnd,1--*U .=41=..1-/24.67
v=*. pm *Nmo collsoudmad ./Ew M..mn• of th'
U We'll....R"Docur"mt
..p..Ii'.8 111-
Ihi amplation of thi KE#*,Rlon of L, ,Mi h sublactu, cnin
do,h, =dlions,,om of which I=hlga-dylatlil  asof thi
dmeofthls UnD==I R*timtion Doam,14 mdi,crilid hlox
Folowlq compillion of * acqidlltial; Scd- G,nal* IDZ
1 co&1 and ATP .1/. h coml,t v,   ceed the •010."AVI of
30' 4 - *arn ** 44.0 *da
chi,1,(11,11= a *ait* where a publc anar mi£ be med in
acco,wl„,ci *th Artld, 23+2 of thi Mf Gmaial *AtiOn
 6**al de Anorlti ds mitchh flrincle,*. In Ihis
coili  Sed-Ge,il l  TDZ Uiimin Ind A ail# hom thi
8/*4.4.0- ..0.qu•n# Obl  Al".a**
olfirbrALD*Ii,I,onthe b„kofuticlin*8,4,andli4 ral
me NIF Go,=al *Aill=& = puh hed by N Mf on 10
Nmmber*m: md fal.*li not bem theUM,an
appica on loid. *holoppo-,1.W .*..ht
thi applkibleqi/hz
./.0 .mn# - a bm/4 kn# *A. R M a.
dipoilm undi the Duldi deposit Ii:Ili s m  Ind h
r.0.0 bythea ..„ C.no.limk M<.7. ALD  §-1,dto
th  ECB I...M..ma Fh da[ Hok* Commn,
rMIC9, 44 Wow*W thi comptillon of Ihi accl illo i, wodd
v orm Am = / -4 -0* dtpo t
coliction by L,=,Pli,1 The s,wrthls of th, st#im of FHC by the ECB
*,AW *acc,Idlmpticidanttoth•mmpl,lonoftheairlil,lion.
HII =8.Ii.dy vinlid. AIC stimi= AL# *d. Ion
co, Illionofth amlenlo,1.
Thecompl,lion ofthea©,il,ition liconation,dupoi,hob mion
ofa fi,El,di„) d non·o *rtin,7 from the ECB lorthe ch*,p ofcor*,01
of Li,=Phn Co,pomtion Nll On 25 Novimbi xm: the ECS
render«1 a d,cbion co,*mNRhilr noiablictmon v th cl-, of
contioldL=IP,h„ Corporntion lul

U mild-L..1.,P.Il'pilall.li..-b....1.a.*...
m ..4--4---01-Gm-
# Acqi*Illai/le,hehIWII-„Il,=40*lillitca,IdailimmA ill=idialll,„,Iil=Ica/lilita,Id,li,Illi=Ilia*dh,ilik.allial

milin=,021'le.'lo.-..clk.*-tabd-,f-i--ml....illkcal.'44...1.-4/'"'m¥011.14...d-Ain*'lip*01".1010
m11 10 4Ja21

4 00'Id"Id-*Dam b=lan
19 IWI**08=alpaiatl=admALDY,Ii,BdiI/Rmlommlill=in
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Thi ©omp lon of me *,idtion   al,0 conationid upon thi
-In on of M, 1 4%4 *.B=or the compl,tion of
#mai notillcallom lil forli/1 j:,Idclb= 41=114 h anpi ind h
04/0 w*h lind,1 1, 1-y„uthoiltli md oth,r =in,0-sId*..In...0.b.ph.*.*f.WhiMatth...
of I. Unh,mi ./.* .1.< la of th.. 4**,y
d.9.0/AN.glul"- O/*0.0 It ....20#.tul
Illl)*I Ilguill ly Ilallltitkh, WI hil blin lilljl plbr IO
th cloIN*theaCqi,IlltiOIL
ALD has ob id ill m ,r consol cl, m©,1 mn tionhlg the©ompl,tiond thi44**tion. Ihe MI.,713Iobtali,Id 1 om
thi Elmp,m Comfili,lon on 25 Navi,vt. 20 2, It biN*ldi,d
t t® Al dia,In©, li ©ondIA=* upon h *I,Im,08 of ew
=Iddl=b gl,y s on 40 M«,vi  *Il ind flat
In• 2-nt h„Il,11= ofALD in Po,tupl In h,land ind in Nonq
Mth thi •a:*tio,& In thi 1-r muntia of NF Flist Nonla a
compi,9Ililly (Ii,Id by ALD =id ldo,d=) md of L=Ii<*1 In 0,
Oich NOINc, In FWIndmd li Liming,0,/i and 8  do,N d*Ii
acquhltion h wilth,Ii,1 uoon rial,IW Am Ihi Eum,In
Commlilon a dachion Ili,4 Ihi p,opoid Iald/or md thi
Mim Ilmed Ilth me lat,Ir #orthe diI,Immil of lhose *Il* Ali
Int/*BiImi Co m,Amb.be.ll
0022 March 20 3 forth,mle of th-**4*-comb d
flist , MII,-d allividin** 100,000 v,hiclia or *6 0* thi mlit
comb dfliatofALDInd L==liblas,t310,(linbimn

Thecomplitionofth,acc,#Illoin:*m#*althipdarl#mily*»
/„Ilholdit pn=/ masthlg of ALD al the l===1m of n,# AAD
0*-7 11== idV-Il= miwid,Iallm lir Ihi =I,11111„lion In
1*0 .4-..4#-../.-*0-1.."m'ALD
oftilfmdlonofthiL=,Plan,Imsthlyhokin*Ild,=enot,c,*ad
balk.uchb.*ad'.Kmill...0./ be ...
1Aption

11.3 Record financial results
ALD rialli,Id riood liin# il,il, h 204 Nk= by WI *=1
liziwie In m„/I Ind =,pleonill¥ UNd C= Sal= r„ulls,
which moN thin 00&* thi L-,PI  »:cMN, ' -1 ca,z 
Incnd In k21
In the asm,R popomical wilt ald tal,11 *m iernit C,*I,
f 01*ND ar, clp- -*pl  cl ins **014
1-n bidc In normal. Ilicm, f=, 9/ Imp# 10 Ion,lilm lil
t  .0-40*< .Awds th. 0 of 2On .nlt thibed,drop, thi *voi•abl, Sllpt#dinmd sli,illon h thi„,d c,r
Ir ail4%-1I rm,h, I placeI xm-
1-  10,-, L*-Id SeM s *NI
nu//IM Idid EUR Uee dion h tlm: up 3 6 M Ihi
./0/ m.4 . 31.796 -n 8*-d for rm€pmt.
Im/110.
Idid* hi d,p dition coil knpi-d Lji/,Ii milact m 1
by EUR+Mal nloid,Iwin by diqls Inthi dipmdilb, cuni.
Abil =fed =*** WH# aw /*" h the n r
11,m. As a rilult, d,prnci on hi bim a*-d or *opp,d for
thal.Wdls, 0==11,p,oc"damk.7.4/bel•101.4
liwlrn,tbook Ilue,
• Ths,-tclon h dm,Idi,b, col e*mhthi all=Ing, bil,-In

th,con./-0-*Mmandthere,4.-onicationc 
It allkipal= h mi LAIN =110•ct mwlk, p tof UNd C= Sil,a
Iiiullintldingddolli,n-beIwoidedlili.

4 kliv...11*'Iill,
  Fh,e, t*  4,-*Ii.„9Ii»ivid/'u"*-"-"D 
4 *0,811=9mcI.**4...-,somit

Maill'Im./le'll'-t
Anallical ravil#vof20ZZ acth*7

The mrnplation Of the ac*,1,1Ion il - sub*t to Il plbr
I/,04 by thi #Ii,holihi' pn,mt m,Itil of L-,Plin d*
d litrion of a p,)40*I dMdIA In  midi,ze ilth thi
c:Imi on m,thod,Imad upon h the Frsne=k Agre,mi@,ch
i.**/4.......00=bep,vadp,./doski
1he ©om,lilloin ofthe acilli,110,1 b=*ectto Imdi ofthi li,i,Phi
c IN m-rA Ind thi ALD do,h, mo,1* bi4 not h min
lev ,Oredhlthe RI,11,/0,kA,Ii-t

2.123 Rental fleet
The nat =Ig amolmt of th. Iw w k-d i
EUR 21,711 -on m * 31 Docember 2021 to
EUR 23,227 *lgon 0) as at 31 Dic-nb,r 2021 Th6 lixruiil I
m .# drh,n b, 1*,r M.- 0,1©11 h the com  of shor-

such md lem in thillat ri, e,i po,livilcd1,/ lilition of the
naetandth,-nb dclad param-sof Im,1, com:act#.1*,
Ilue of navwild= (=pidiR, a<28 liciqlom lixial= In the
liofMi*44lit

AL!}conti,Ii,= m r- subil.,1,1.1,* of the ril and Ii„,1*d
the h- I.olly.b. = In i .1.9,4.fild ..fidill"Al'
p,op-INAA.E.10/#.-cl,=ofno *Ill
r-!t 1,1 ALD bearilil iny iiallid loga Th,r 04 ALD cornau,s
m Z.We...4.11,1, r,©1-11,Inthe entlr**la
pmmit value of EUN 2*11 4ilon uit a ni al!*, amou  af
EUR 2,173 Inmon It 31 Dic,Inb= 2021 The tran*rred l=le
rac,hgbilsc motbesokL

For A•- dlldl  I SctionU noe, 18 'Al,-1 8,st of INs
linly'l 'll' ili.'10,100(11",lit

• Thed,pi,clilion can,0Id-,Id in HlmIndEle*-!ly
bl H' 2On, r,AIctN 11¥1•r =t-W .0- p,Ic. md ti.
Ii/glilloin  mt norm-stion of thi mr mi,lits wit be:lot,Ir
IM"#=401./.I.- .4 1 2m k= d of
*irN204

Noifiplil g 1 , ripial-d in  ect of EUR +1214nion
onL , *0=*AM44* m onhm*
• 11=/ il,/ rm*jillon lilmil EUR +72.211-on 1,&

EUR 440.1 r,Imon In =1), bmid on tho  ict»d rolkn of thi

• Applcat n of hypt/.U=lmel, rulls./ TU*
EUR +59.9 mmon;

• Prolli h *ahle: EUR-18 Ilon h 1022 bi=d on AID's
mt,e©mit am„,11,< 4=4 most of Ihl n,lt conthlu= to
opinii Indthipe,t nat d* 9 ImiticL

LI,Ilig Wilvild nialib illdled EURUSLl n,iMon In 204 up
61.20 ©omp,md In Ule pfluyi  illd up 541,6 wl,=1,* l d l=
noDOP-h, - *c= aw n n  Mmun o  Up
U.1 14 lmd,1*ned & - *-4 Numb r of MIIt
Il/11* Illvll and the hll,glition in the mmoldllion
P -refA-POOL
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Unaudl d /O Rxma consolicl-d -cl,1  RNrt-

6.7.2 Context of th• publication
A f,N-oik ivelm,nt l § bisn int=«1 lim by Uilcoln AniIiaW
Hoklk¥ PTE Linltld, LP Group 89. Lass,Plm Corporation ILY.
and At.D U on n Ap,1 3172 Imkth, 10 thi combli„Iian of LP
Group BM. and  LD SA. ind liilnclad on 28 March 2mX, Mfirred lo
= the 'Rameng,k A,eem,nt•. Underth  FII,I,o,Ic,Ik AII,m,e 
ALD.0,/ acq,le 10016ofthes#=c»plt,[ofLe,lall thlo*a
comblriallon of =di,111== ind Ilrfling b=*d on i LaiI,PI *
1,4 amt wiul al EUR Mm mlon i do*$ suM•ct 10 a
contll/lt ml ld-lon of m Inour* up lo EUR 215 *lian h
c,06 BEIKIW v mnts and )11//19,/1 m,/d=/C/& e»
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