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Form604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Navigator Global Investments Limited

101 585 737

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Navigator Global Investments Limited

101585737

Therewasachange in the interests of the

substantial holder on 06 /06 /23
The previous notice was given to the companyon 01/02/21
The previous notice was dated 01/02/21

2. Previous and present voting power

The total number of votes attached to all the votingshares in the company or voting interests in the scheme that the substantial holder or anassociate (2)hada

relevant

interest (3) in when last required, and whennow required, to give asubstantial holdingnotice to the company or scheme, are as follows:

Class of securities(4)

Previous notice

Present notice

Person's votes
48,524,304

Person's votes
40,524,306

Voting power (5)
19.995%)

Voting power (5)
19.91%

Fully Paid Ordinary Shares

3. Changes in relevant interests

Particulars of eachchange in, orchange in the nature of, a relevant interest of the substantial holder or anassociate in voting securities of the company or scheme,

since the substantial holderwas last required to give asubstantial holdingnotice to the company orschemeareas follows:

Date Person Nature Consideration Classand Person'svotes
of whose of giveninrelation to gleJ(TJ?i?i(regf affected
change relevant change change(7)
interest (6) affected
changed
06/06//2023 |Navigator Global Increase in Non-cash 7,999,998 7,999,998|
Investments Limited shareholding fully paid
resulting from ordinary|
conversion of 11,994 shares|
convertible notes
issued on 1 February
2021
4. Present relevant interests
Particulars of each relevant interest of the substantial holder invoting securities after the change are as follows:
Holder Registere Person Nature of Class Person's votes
of d holder entitled tobe relevant and
relevant of registered as interest(6) number
interest securities holder(8) of
securities
Blue Owl J P Morgan Nominees [Dyal Trust | NGI has a relevant 48,524,304 48,524,304
Group /Australia Pty Limited in interest in its own fully paid
its capacity as shares pursuant to the |ordinary
custodian for Shareholder shares
Neuberger Berman IAgreement dated 1
Australia Ltd ACN 146 February 2021 under
033 801 in its capacity section 608(1)(b) of
as trustee for Dyal the Corporations Act
Trust I. 2001
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5. Changes in association

Thepersons whohave becomeassociates (2)of, ceased tobe associates of, or have changed the nature of their association with (9,) the substantial holder in relation tovoting
interests in thecompanyorschemeareas follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A N/A

6. Addresses
Theaddresses of persons named in this form are as follows:

Name Address
Navigator Global Investments Level 21, 10 Eagle Street, Brisbane, QLD, Australia, 4001
Limited
Signature
printname  Amber Stoney capacity  Company Secretary
sign here ba\hoﬁq o ) 08 / 06 / 2023
/
14
DIRECTIONS
Q) If there area number of substantial holders with similar or related relevant interests (eg. a corporationand its related corporations, or themanager and

trustee of an equity trust), thenames could be included inanannexure to the form. If therelevant interestsof a group of personsare essentially similar,
they may bereferredto throughout the formsas aspecifically named group if the membership of each group, with the names and addresses of
members is clearly setout inparagraph6of the form.

@ See the definition of "associate" in section 9 of the Corporations Act 2001.

® See thedefinitionof "relevant interest" in sections 608 and 67 1B(7) of the Corporations Act2001.
@) Thevotingshares of acompany constitute one class unlessdivided into separate classes.

®) Theperson's votesdivided by the total votes in the body corporate or scheme multiplied by 100.

©®) Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If subsection6(47)1aBpplies, a
copyof any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of a
contract, schemeor arrangement, must accompany this form, together with a written statement certifying this contract, schemeor
arrangement; and

(9) any qualification of the power of a person toexercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates(indicating clearly the particular securities to which the qualification applies).

See thedefinition of "relevant agreement" in section 9 of the Corporations Act 2001.

@ Details of the consideration must include any and all benefits, money and other, that any person fromwhom a relevant interest was acquired has, or
may, become entitled toreceive inrelation to that acquisition. Details mustbe includedeven if the benefit is conditional on the happening ornotofa
contingency. Details mustbe included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person fromwhom the relevant interest was acquired.

® If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

© Givedetails, if appropriate, of the present associationand any change in that association since the last substantial holding notice.
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