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Form 604

Corporations Act 2001
Section §71B

Notice of change of interests of substantial holder

To Company Name/Scheme QV Equities Limited (ASX: QVE)

ACN/ARSN 169 154 858

1. Details of substantial halder()

Name 1607 Capital Partners LLC ("1607")
ACN/ARSN §f applicable)

Thera was a changa in the interests of the

substantial halder on 22/06/23

The previous aotice was given to the company on 25/10/21
25M10/21

The grevious notice was dated
2. Previous and present voting power

The: total rumber of votes attached to &l the voting shares in the company or voting interests in tha scheme that the substantial haltier of an associate {2) had a relevant interest {3)
in when last required, and when fow tequired, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notica Present notice
Person's votes | Voting power {5) Person's vates)  Voting power ()
Ordinary Shares 23,448,227 10.05% 18,722,547 8.22%

3. Changes in relevant interesis

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or ar associate in voting securities of the company or scheme, since the
substantial halder was last required to give a substantial hoiding natice to the company or schame are as follows:

[ate of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6} given inrelation number of affected
changed tochange (7) segurities
affected

See Attached for Changes In relevant interests

4. Present relevant interests

Particuiars of each refevant interest of the substantial holder in voting securities after the change are as follaws:

Holder of Registered Persar: entitled Nature of Class and Person's voles
reipvant holder of 1o be registered relevant number of
interest seclrities as hoider () interest {6) securities
1607 Capial Patners - TEIT v v relyart r¥0r s v orcinary sherea
e The Narihem Trust Campany Various Clients A e Gt | 8,443,175 B.443175
i Bankof New Yark Melisa Various Ehents Jivt crecy o et e s | 7,572,825 7,572,825
targs ul chant porifalion
1867 C: | Partn; . P
oy CoPAAIPRERE]  ciate Sireet Giobat Adviscrs Varisus Cleents ’:fm"; ATt i erdnary 2,708,447 2,706,447
frorurgar bot w mapgs of clign! parifafies




804-934-0014

1607 Capital Partners 09:56:20a.m. 06-27-2023

604 page /2 15 July 2001

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or fave changad the nature of thair association (8) with, the substantial holder in refation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Nat Applicable

6. Addresses
The atidresses of persons named in this form: are as follows:

Name Address
1607 Capitat Partnars 13 5. 13ih Street, Suie 400, Richmond, VA 21218
Bank ol New York Mellan One Wall Sireet, New Yerk , NY 10286
The Northern Trust Company 90 South Lasalle Street, Chicagy, llingis GQ603
State Girest Global Advisors State Street Financial Center Ohe Lincoln Street, Boston, MA 02111
]

Signature

m

@
&
(4)
@

®

U]

@

minname  KEVIN Rutherford capacly (piaf Compliance Officer

; 4o 27/06/2023
sign here /évm m dat

DIRECTIONS

If there are a number of substantial halders with similar or related refevant interests (eg. a carporation and its refated corporations, or the manager an trustee of an
etuity trust], the names coukd ba included in an ennexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically namat group If the membership of each group, with the names ang addresses of members is clearly set aut in paragraph 6 of the
form.

See the definition of "associate” in section 9 of the Corporations Act 2001,

Sea the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate lasses.

The persan's votes divided by the total votes in the body corporate or scheme multiptied by 100.

Inctude detalls of:

(@ any relevant agreement er other circumstances because of which the change in relevart interest occurmed. If subsection 671B{4) applies, a copy of any
document setting out the terms of any relevart agreement, and a statement by the persen giving full and accurate details of any contract, scheme or
amrangement, must accompany this form, together with a witten statement certifying this contract, scheme or arrangement; and

] any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers o disposal of the securities to
which the relevant interest relates (indicating clearly the particular sacurities to which the qualification applies).

Sea the definition of "relevant agreement” ix section § of the Corporatians Act 2001.

Detatls of the consideration must include any and all benefits, meney and cther, that any person from whom a relevant intersst was acquired has, or may, becom e
entitled to receive in relation to that acquisition, Details must be included even if the benefit is conditional on the happering or not of @ contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation t the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

If the substantial haldsr is unable to determine the identity of the person (eg. if the relevant interest arfses because of an option) write “unknown’”.

Give details, if appropriate., of the present assoeiation and any change in that association since the last substantial holding agtice.
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Class and
number of
Person Whaose Relevant Interest Consideration given |securities Person's votes

Date of Change Changed Nature of Change |in relation to change |affected affected
02/11/2021 1607 Capital Partners LLC Market Buy 5 137,917 130,000 130,000
17/11/2021 1607 Capital Partners LLC Market Sell 5 {69,079 (65,902) {65,502)
18/11/2021 1607 Capital Partners LLC Market Sell 3 (80,801) (77,453) (77,453)
19/11/2021 1607 Capital Partners LLC Market Sell 5 {(37,161) (35,452) (35,452)
23/11/2021 1607 Capital Partners LLC Market Sell s {64,121) (61,700} {61,700)
26/11/2021 1607 Capital Partners LLC Market Buy 5 41,483 40,000 40,000
02/12/2021 1607 Capital Partners LLC Market Sell s (61,108) {60,000) {60,000)
08/12/2021 1607 Capital Partners LLC Market Sel! S (58,648) (57,283) {57,283)
08/12/2021 1607 Capital Partners LLC Market Sell 5 (65,497) (64,027) {64,027)
10/12/2021 1607 Capital Partners LLC Market Sell 5 {57,784) (56,764) {56,764)
13/12/2021 1607 Capital Partners LLC Market Sell $ {61,078) {60,000} {60,000}
14/12/2021 1607 Capital Partners LLC Market Sell S (110,878) (110,000) (110,000)
12/01/2022 1607 Capital Partners LLC Market Buy 5 135,332 135,848 135,848
27/01/2022 1607 Capital Partners LLC Market Buy S 106,830 105,000 105,000
28/04/2022 1607 Capital Partners LLC Market Sell 5 {11,252) (11,000) {11,000)
19/05/2022 1607 Capital Partners LLC Market Sell [ {62,198) {61,100) {61,100)
23/05/2022 1507 Capital Partners LLC Market Buy [ 142,795 139,758 135,758
24/05/2022 1607 Capital Partners LLC Market Buy S 150,989 146,641 146,641
26/05/2022 1607 Capital Partners LLC Market Sell 5 (61,377) {60,000) (60,000)
30/06/2022 1607 Capital Partners LLC Market Buy 5 14,640 15,627 15,627
04/07/2022 1607 Capital Partners LLC Market Buy 5 58,086 62,000 62,000
23/09/2022 1607 Capital Partners LLC Market Seil 3 {28,152} {30,000} (30,000}
29/09/2022 1607 Capital Partners LLC Market Sell S {45,797} {50,000) {50,000)
04/10/2022 1607 Capital Partners LLC Market Sell S (39,328) (43,290) {43,290)
05/10/2022 1607 Capital Partners LLC Market Sell ] (55,108) (60,000) {60,000)
12/10/2022 1607 Capital Partners LLC Market Sell ] {12,463) (13,283) (13,283}
13/10/2022 1607 Capital Partners LLC Market Sell ] {48,195) {51,627) (51,627}
17/10/2022 1607 Capital Partners LLC Market Sell S {93,312} (100,000} (100,000}
20/10/2022 1607 Capital Partners LLC Market Sell S {93,983) (100,000} (100,000}
21/10/2022 1607 Capital Partners LLC Market Selt. S (5,882) (6,271) (6,271)
27/10/2022 1607 Capital Partners LLC Market Selt S (15,679) {16,530) {16,530)
|oa/11/2022 1607 Capital Partners LLC Market Sell [ (70,002) (74,997} (74,997)
09/11/2022 1607 Capital Partners LLC Market Buy [ 93,186 100,000 100,000
11/11/2022 1607 Capital Partners LLC Market Buy s 93,687 100,000 100,000
14/11/2022 1607 Capital Partners LLC Market Buy S 94,189 100,000 100,000
16/11/2022 1607 Capital Partners LLC Market Buy 5 91,683 100,000 100,000
18/11/2022 1607 Capital Partners LLC Market Buy 5 124,350 136,196 136,196
21/11/2022 1607 Capital Partners LLC Market Buy s 80,551 87,955 87,955
01/12/2022 1607 Capital Partners LLC Market Buy S 138,186 150,000 150,000
14/12/2022 1607 Capital Partrers LLC Market Buy S 19,359 21,000 21,000
15/12/2022 1607 Capital Partners LLC Market Sell 5 (52,285) (57,240) {57,240}
19/12/2022 1607 Capital Partners LLC Market Sell 5 {68,508) (75,000} {75,000)
21/12/2022 1607 Capital Partners LLC Market Sell $ {68,530) {75,000) (75,000)
22/12/2022 1607 Capital Partners LLC Market Sell S (55,405) {(60,000) (60,000}
23/12/2022 1607 Capital Partners LLC Market Sel} S (46,071) {49,891) (49,851)
28/12/2022 1607 Capital Partners LLC Market Seil 5 {32,145) {35,000) {35,000)
30/12/2022 1607 Capital Partners LLC Market Sel S (30,074} {34,132) (34,132)
03/01/2023 1607 Capital Partners LLC Market Buy S 43,525 47,711 47,711
04/01/2023 1607 Capital Partners LLC Market Sell S {113,495) {125,873) (125,873)
06/02/2023 1607 Capital Partners LLC Market Buy 5 43,763 46,056 46,056
07/02/2023 1607 Capital Partners LLC Market Buy 5 95,161 100,000 100,000
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08/02/2023 1607 Capital Partners LLC Market Buy 5 53,947 56,690 56,690
08/02/2023 1607 Capital Partners LLC Market Buy 5 65,394 68,719 68,719
10/02/2023 1607 Capital Partners LLC Market Buy 5 52,132 55,073 55,073
14/02/2023 1607 Capital Partners LLC Market Sell S (27,971) {30,128) (30,126)
15/02/2023 1607 Capital Partners LLC Market Sell 5 (41,821) {45,045) {45,046)

lo7/03/2023 1607 Capital Partners LLC Market Buy 3 66,916 72,986 72,986
08/03/2023 1607 Capital Partners LLC Market Buy 5 91,683 100,000 100,000
15/03/2023 1607 Capital Partners LLC Market Buy 5 63,827 70,000 70,000
27/03/2023 1607 Capital Partners LLC Market Buy 8 60,315 66,152 66,152
28/03/2023 1607 Capital Partners LLC Market Buy s 58,389 63,337 63,337
23/05/2023 1607 Capital Partners LLC Market Sell S (24,152) {26,023) (26,023)
26/05/2023 1607 Capital Partners LLC Market Sell S {6,984) {7,690) (7,690}
31/05/2023 1607 Capital Partners LLC iviarket Sell $ {56,305) {62,658) {62,658)
08/06/2023 1607 Capital Partners LLC Market Sell S (23,859) {26,565) {26,565)
09/06/2023 1607 Capital Partners LLC Market Sell 5 {27,640) {30,774) {30,774)
16/06/2023 1607 Capital Partners LLC Market Sell S {92,814) {100,000} (100,000}
19/06/2023 1607 Capital Partners LLC Market Sell S {250,552) (269,950) {269,950)
20/06/2023 1607 Capital Partners LLC Market Sell S (742,513) (800,000) {800,000)
21/06/2023 1607 Capital Partners LLC Market Sell S {1,965,082)| (2,104,782) (2,104,782)
22/06/2023 1607 Capital Partners LLC Market Sell S (1,587,174) (1,700,000) (1,700,000)

$ (4,400,042)] {4,725,680) (4,725,680)




