Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme

ACN/ARSN:

Notice of change of interests of substantial holder

Ecofibre Ltd
27 140 245 263

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable)

Source:

Perennial Value Management Limited (PVM)

22090 879 904

There was a change in the interest of the substantial holder on
The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

Australian Business Register

28 June 2023
21 March 2023
20 March 2023

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting Power (%) (5)

Person's votes

Voting Power (%) (5)

Ordinary

30,636,605

8.77

34,238,334

9.80

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change

Person whose relevant
interest changed

Nature of change (6)

Consideration given in
relation to change (7)

Class & number of
securities affected

Person's votes affected

27/03/2023 [National Asset Servicing Buy on the Market S 30,066.00 150,000 150,000
28/03/2023 |National Asset Servicing Buy on the Market S 14,281.35 75,000 75,000
28/03/2023 [National Asset Servicing Buy on the Market S 6,907.02 35,000 35,000
29/03/2023 |National Asset Servicing Buy on the Market S 1,978.44 10,000 10,000
31/03/2023 [National Asset Servicing Buy on the Market S 1,998.44 10,000 10,000

3/04/2023 |National Asset Servicing Buy on the Market S 5,315.55 29,466 29,466
18/04/2023 |National Asset Servicing Sell on the Market S 3,498.84 20,000 20,000
24/04/2023 |National Asset Servicing Sell on the Market S 14,396.83 80,000 80,000
27/04/2023 |Citicorp Nominees Pty Limited  [Buy on the Market S 647.64 3,500 3,500
28/04/2023 |National Asset Servicing Buy on the Market S 32,606.40 169,611 169,611

2/05/2023 |National Asset Servicing Sell on the Market S 2,799.88 15,000 15,000

3/05/2023 |National Asset Servicing Sell on the Market S 184.96 1,000 1,000

4/05/2023 [National Asset Servicing Buy on the Market S 2,294.61 12,745 12,745

5/05/2023 |National Asset Servicing Buy on the Market S 12,983.34 72,194 72,194
10/05/2023 |National Asset Servicing Buy on the Market S 8,371.84 50,000 50,000
12/05/2023 [National Asset Servicing Buy on the Market S 6,079.03 33,717 33,717
12/05/2023 |National Asset Servicing Buy on the Market S 84,618.41 469,331 469,331
15/05/2023 [National Asset Servicing Buy on the Market S 3,395.22 19,858 19,858
15/05/2023 |National Asset Servicing Buy on the Market S 243.99 1,427 1,427
16/05/2023 [National Asset Servicing Buy on the Market S 168,569.96 934,444 934,444
16/05/2023 |National Asset Servicing Buy on the Market S 12,110.35 67,132 67,132
17/05/2023 [National Asset Servicing Buy on the Market S 2,086.41 10,957 10,957
17/05/2023 |National Asset Servicing Buy on the Market S 149.86 787 787
18/05/2023 [National Asset Servicing Buy on the Market S 14,349.15 74,610 74,610
18/05/2023 |National Asset Servicing Buy on the Market S 1,030.85 5,360 5,360
19/05/2023 [National Asset Servicing Buy on the Market S 1,616.00 8,269 8,269
22/05/2023 [National Asset Servicing Buy on the Market S 87.55 448 448
23/05/2023 |National Asset Servicing Buy on the Market S 842.89 4,313 4,313
24/05/2023 [National Asset Servicing Buy on the Market S 963.27 4,929 4,929
25/05/2023 |National Asset Servicing Buy on the Market S 5,487.07 28,077 28,077
26/05/2023 [National Asset Servicing Buy on the Market S 22,560.78 111,885 111,885
29/05/2023 |National Asset Servicing Buy on the Market S 2,021.63 10,086 10,086
30/05/2023 [National Asset Servicing Buy on the Market S 5,277.82 25,282 25,282
31/05/2023 |National Asset Servicing Buy on the Market S 4,300.95 20,000 20,000
31/05/2023 [National Asset Servicing Buy on the Market S 730.73 3,472 3,472

5/06/2023 |National Asset Servicing Sell on the Market S 2,999.34 15,000 15,000




13/06/2023 [National Asset Servicing Buy on the Market S 10,697.35 53,475 53,475
14/06/2023 [National Asset Servicing Buy on the Market S 31,340.79 156,360 156,360
15/06/2023 [National Asset Servicing Buy on the Market S 2,069.94 10,327 10,327
16/06/2023 [National Asset Servicing Buy on the Market S 4,723.17 23,564 23,564
19/06/2023 [National Asset Servicing Buy on the Market S 63,401.46 301,249 301,249
20/06/2023 |National Asset Servicing Buy on the Market S 578.78 2,750 2,750
21/06/2023 [National Asset Servicing Buy on the Market S 806.49 3,832 3,832
22/06/2023 |National Asset Servicing Buy on the Market S 33,353.86 155,517 155,517
22/06/2023 [National Asset Servicing Buy on the Market S 876.96 4,779 4,779
23/06/2023 |National Asset Servicing Buy on the Market S 10,263.20 49,234 49,234
26/06/2023 |National Asset Servicing Buy on the Market S 3,222.27 15,792 15,792
26/06/2023 |National Asset Servicing Buy on the Market S 3,461.36 17,303 17,303
27/06/2023 |National Asset Servicing Buy on the Market S 48,281.61 241,355 241,355
28/06/2023 |National Asset Servicing Buy on the Market S 8,392.77 41,950 41,950
28/06/2023 |National Asset Servicing Buy on the Market S 28,607.21 144,142 144,142
28/06/2023 |National Asset Servicing Buy on the Market S 12,323.59 59,200 59,200

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes

securities registered as holder (8) [interest (6) securities (Ord)
E“::Q'al Value Management National Asset Servicing National Asset Servicing 23,761,912 23,761,912 23,761,912
Perennial Value Management Citicorp Nominees Pty 10,476,422 10,476,422 10,476,422

Limited

Citicorp Nominees Pty Limited

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name & ACN

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Address

Perennial Value Management Ltd

Level 27, 88 Phillip St
Sydney NSW 2000

Ecofibre Ltd

PO Box 108, Virginia, Qld 4014

and

Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here Date 29/06/2023
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests {(eg. & corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form._ If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group.
with the names and addresses of members is clearly set out in paragraph 6 of the form
(2) See the definition of "associate" in section 9 of the Corporations Act 2001 _
(3)» See the definition of "relevant interest” in sections 508 and S71B(7) of the Corporations Act 2001
(5] The woting shares of a company constitute one class unless divided into separate classes
(S5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(B Include details of:

a) any relevant agreement or other circumstances because of which the change in relevant interest occurred . If subsection 67 1B8(4)
applies, a copy of any document setting out the terms of any relewvant agreement, and a statement by the person giving full
accurate details of any contract, schemse or arrangement, Must accompany this form, together with a written statement certifying this
contract. scheme or arrangement; and

(D) any qualification of the power of a person to exercise., control the exercise of. or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies)

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001 _

F) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired

has, or ma

. become entitled 1o receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be inciuded of any benefit paid on benalf of the substantial nolder or its associate in relation
to the acquisitions, ewven If they are not paid directly to the person from whom the relevant interest was acquired.
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IT the substantial holder is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice




