
 

 
 

5 July 2023           

 

Pre-quotation disclosure 

5 July 2023 : Embark Education Group Limited ("Embark" or "Company") refers to the ASX 
announcement lodged on 21 June 2023 detailing that final court orders from the New 
Zealand  High Court were received on 20 June 2023 to implement the scheme of 
arrangement under part 15 of the New Zealand Companies Act 1993 (Scheme of 
Arrangement) approved by shareholders at an annual meeting held on 6 June 2023 to re-
domicile Embark by listing on the Australian Securities Exchange (ASX) (ASX Listing)  and 
delisting on the NZX. 

Purpose of this document 

The information below is provided to complete the final pre-quotation requirements of the 
ASX in connection with the admission of Embark Early Education Limited (Embark Parent) to 
the official list of the ASX and official quotation of Embark Parent's fully paid ordinary shares 
(Shares) on the ASX.  

Matters in connection with the Scheme of Arrangement 

Embark confirms that all conditions precedent with respect to Scheme have been satisfied 
(and not waived), and in particular:  

(a)  Embark shareholders approved the Scheme on 6 June 2023; and  

(b)  A court of competent jurisdiction made orders approving the Scheme on 20 June 
2023. 

On the implementation of the Scheme, being, today 5 July 2023: 

(a) all Embark's shares were transferred to Embark Parent and Embark Parent became 
the sole holder of the Embark shares; and 

(b) each Eligible Shareholder of Embark was issued one Share in Embark Parent for each 
Embark share they held on the record date for the Scheme (being 7.00pm (New 
Zealand time) on 28 June 2023).   

Embark also confirms that as at the date of this announcement, the scheme plan pursuant to 
part 15 of the New Zealand Companies Act 1993 set out in Schedule 1 of the Scheme booklet 
dated 19 May 2023 (‘Scheme Plan’) remains in force and effect. 

Issue and dispatch dates 

The intended date for dispatch of the holding statements for the Shares issued under the 
Scheme (in respect of both CHESS and issuer-sponsored holdings) is 6 July 2023. 

  



 

 
 

Embark's capital structure 

Following the implementation of the Scheme, Embark Parent has on issue: 

• 159,549,484 shares; and  
• 1,250,000 unquoted options with an exercise price of $1.20 each expiring on 31 

December 2023 

Statement of 20 largest shareholders and distribution statement 

Attachment 1 sets out the list of the 20 largest holders of Shares, and the number and 
percentage of Shares they hold. 

Attachment 2 sets out the distribution of shareholder statement. 

Embark's compliance with the listing rules of NZX Main Board  

Embark confirms that it is in compliance with the listing rules of NZX Main Board as at: 

(a)  at the time Embark ceased trading on NZX; and 

(a)  the date of this document. 

 

Embark's Shareholder Information Line 

Embark shareholders can call 1300 554 474 (within Australia) or +61 1300 554 474 (outside 
Australia) at any time from 8:30am to 5:00pm (Sydney time) Monday to Friday (excluding 
public holidays) if they have any questions about the Scheme.  

This announcement is authorised for release by the Embark Education Group Limited and 
Embark Early Education Limited Boards of Directors. 

 

 

Chris Scott 

Managing Director  

chris.scott@evolveedu.com.au 
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ATTACHMENT 1 – INDICATIVE STATEMENT OF 20 LARGEST SHAREHOLDERS as at 5 July 2023 

 

 

 



 

 
 

 

 

  



 

 
 

ATTACHMENT 2 – INDICATIVE DISTRIBUTION OF SHAREHOLDERS STATEMENT AS AT as at 5 
July 2023 

 

 

 

 

 


