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ASX Announcement 

Finalisation of Legacy Issues - Cessation of Services at Cook Colliery 

Metarock Group Limited (ASX: MYE) (“Metarock” or “the Company”) announces that its subsidiary, 

Mastermyne (CC) Operations Pty Ltd (“Mastermyne”) has ceased the provision of contract services at 

the Cook Colliery effective as at close of business on Friday, 18 August 2023.   

The cessation of services will result in an approximately $10 million net profit impact for Metarock, 

which will be recognised in the 2023 financial year.  The associated cash flow impact will be in the first 

quarter of the current financial year and is expected to be of a similar quantum.  

Exiting the Cook Colliery project eliminates the impact a challenging contract has had on the Company 

and finalises the last of the legacy issues which the Company has been working through since the start 

of the calendar year including: 

• Exiting the Crinum Mine and divesting the vast majority of associated plant and equipment; 

• Concluding the Peak and Thalanga contracts in relation to the Pybar business; and 

• Repayment of $33.6 million in asset finance facilities. 

Interim Chair Mr Murray Smith noted that “the cessation of services at Cook Colliery now enables the 

Company to dedicate its efforts to its existing order book and a range of new contracting opportunities 

that are being pursued”.   Metarock continues to execute its turnaround strategy and Mr Smith further 

expressed the Board’s appreciation of the Company’s workforce across all of its operations, including 

the team at Cook Colliery for their efforts during this period.   

Approved for distribution by the Board of Directors of Metarock Group Limited. 

Further information:  

Murray Smith, Interim Chair – 07 4963 0400 

Jeff Whiteman, Interim Chief Executive Officer – 07 4963 0400      
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