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ASX ANNOUNCEMENT 

24 August 2023 

KKR Credit Income Fund (ARSN 634 082 107) (ASX: KKC) 
CORRECTION TO PRIOR ANNOUNCEMENT   

 
 

The Trust Company (RE Services) Limited (ABN 45 003 278 831) (Responsible Entity) is the 
responsible entity for KKR Credit Income Fund (KKC). 

The Responsible Entity for KKC advises that it has become aware of an error in the announcement 
released on the ASX announcement platform titled “Monthly Investor Update as at July 2023” on 21 
August 2023. 

The monthly investor update published contained incorrect distribution yield (NTA) and distribution yield 
(unit price). The updated report is now reflecting the correct distribution yield (NTA) 8.42% and 
distribution yield (unit price) 9.82%.   

 
 
 
Yours sincerely  
 
The Trust Company (RE Services) Limited  
as Responsible Entity for KKR Credit Income Fund  

For any questions or queries on the above please contact KKR Australia Investment Management: 

Level 42, Gateway building 
1 Macquarie Place 
NSW 2000 
02 8298 5500 
 

 



KKR Credit Income Fund (ASX:KKC)
Monthly Investment Update: As of 

Uploaded to ASX on 
For more information please refer to www.kkcaustralia.com.au

Net Tangible Assets (NTA) NTA Per Unit Distribution Yield (NTA)

Distribution Frequency Monthly ASX Unit Price Distribution Yield 
(Unit Price)

Fund Performance

As of 31 July 2023 1 Month 3 Month 6 Month 1 Year 3 Year
Annualised

5 Year
Annualised

Inception*
Annualised

Inception*
Cumulative

-

-

* Inception of KKC was 21st November 2019

Distribution Based
on Closing NAV1 (%) Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun FYTD

Previous Financial Year +5.77%

Current Financial Year +0.71% - - - - - - - - - - - +0.71%

a list of made since Inception, please visit the at www com Past is not indicative of
and the to change

Performance and Attribution:
the month of , the KKR Income the

a of +
The a of how each

the month:

Dividend Update:
KKC a of A$ of the month
This is in line with the FY estimate of A$
As of ASX Unit of A$ , this a yield of ~9
The weighted of the assets in the stood
at of as at month end The Yield to which is

to stood at 9 as at month end The yield of
the assets in the was as at month end

U S high-yield tightened to a low since , with
down in as US activity data

that signal and inflation,
-than-expected and Fed which seemed

dovish with to policy actions Specifically, the U S high
yield was + in while U S loans a

of +

Portfolio Update:
Key positioning and changes in the

to , along with a Case on p :
• The of floating assets in the is at , the

of which loans Loans and floating assets can
act as a hedge against inflation and The

is still intentionally floating assets and has a
low of to ~ the
as a whole;

• & and Capital Goods the two
at ~ and ~ A detailed

can seen on the next page with the having
less than 7 to the Retail The is also

with ~ of the invested in
this ;

• KKC’s to assets stands at ~
assets, which a package

the downside
to assets ;

• Lending had no new addition
the month of EDL ~ of KKC’s

invested assets as at month end

Market Update:

KKC – MTD 
Performance Contributors Detractors
By Asset Class

High Yield Bonds -
Loans -

By Rating
B BB

BBB CCC
CC and Below -

By Sector
Basic

Media
Real Estate
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Monthly Investment Update: As of 

For more information please refer to www.kkcaustralia.com.au

Portfolio Construction(4)

Floating vs. FixedSenior vs. Subordinated Asset Type Diversification

Geographic DiversificationRating Diversification(4)Industry Group Diversification

Other Portfolio Details(3)

Number of 
Issuers(3) Asset Mix Yield-to-Maturity on 

Underlying Assets
Portfolio Interest

Rate Duration Average Price Current Yield on
Underlying Assets

Top 100 Issuer Summary: % of Portfolio
Top 10 Top 20 Top 25 Top 50 Top 100

Top 10 Holdings

Holding Weight Type Industry Fixed/Floating Security Seniority Country Currency

Loans Floating United States USD
Inc Loans Floating United States USD

Loans Floating United Kingdom GBP
ICE Loans Biotechnology Floating Italy EUR

Bonds Fixed EUR

PIB Inc Loans Floating United Kingdom GBP
Loans Floating Spain EUR
Loans Floating Sweden SEK

PSAV Inc Loans Floating United States USD

Wella Loans Floating GBP
20.27%

High Yield Bonds

Bank Loans

Capital Goods

BB

B

CCC

Below CCC

EMEA

Asia



KKR Credit Income Fund (ASX:KKC)
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For more information please refer to www.kkcaustralia.com.au

The specific investment identified is not of all of the sold clients, and it not that
the investment in the company identified is no that the will hold any all of the investment thesis

to In instances view on the changes, the may its
Please note that all in this

of the company and companies have no affiliation with KKR except as

Portfolio Case Study

Company Overview
•

•

•

•

Transaction Overview
•

•

-in-
•

£510m

£1,990m Equity

First Lien Debt (Net)

6.7x

KKR Private Credit 
Investment

EV Multiple: 32.9x

Capital Structure at Investment
Based on Pro Forma 2021E EBITDA of £76 million

Company

Country United Kingdom

Industry Insurance Brokers

Sponsor EQT / Vitruvian

Investment

Date of Investment May 2022

Date of Maturity May 2029

KKR Private 
Credit Investment $159m

KKR Role Club

Use of Proceeds Acquisition Financing

Inception 
Revenue £116m

Inception EBITDA £76m

Inception EV £2,500m

Facilities First Lien Term Loan Delayed Draw Term 
Loan

Facility Size $636m £75m

KKR Private 
Credit Investment $138m £16m

Currency USD GBP

Coupon SOFR (Secured Overnight Financing Rate) 
+550bps

Floor 0.5%

OID 2.5%

Call Protection NC1, 101

Covenants Cov-lite



KKR Credit Income Fund (ASX:KKC)
Monthly Investment Update: As of 

KEY TRUST INFORMATION AS AT 31 July 2023

Trust Name 
ASX Code KKC
ASX Listing
Market Capitalisation
Units On Issue
Investment Manager
Responsible Entity
Management Fee

Performance Fee with a 

Asset Class Fixed Income, AUD Hedged

For more information please refer to www.kkcaustralia.com.au

CONTACT INFORMATION

BOARDROOM
- -
- -

KKR CREDIT INCOME TRUST

RESEARCH

BondAdviser Independent
Investment Research

Zenith
Investment Partners

KKC Overview
-

s &

dva
eve -

-

- -

TMD

KKR Overview
- anagement and a 

As of 

ly 



GENERAL
This has KKR Investment Management Pty
Ltd , AFSL and

and The Company Limited
, AFSL TTCRESL is the entity and of the

KKR Income TTCRESL has appointed KKR to
act as the of the This is only and is not
intended to with financial advice take into
financial needs with a financial
the is To the extent law,
no is accepted any loss damage as a of any on this

Past is not indicative of This
is to at the time of compilation and is in

good faith This may contain
KKR and TTCRESL do not the completeness of any

a Any not defined in the has the same
meaning as defined in the PDS

making any investment decisions the
Statement and the
TTCRESL and the and

lodged with the Exchange which
at www com can calling - -

within
of KKR, its affiliates its any company in

the means Limited
and its the of the the

of an capital This does not an invitation,
solicitation with to the sale of the

Information in this Document
This is only as as the date indicated, and may

events
This may contain -looking statements and
comments events, expectations the

plans and -looking statements also
financial the looking statements can
identified the of looking as,

and
that involve and Indications of, and

on, financial position also looking
statements looking statements involve and

and specific, and is no that events will
achieved A of the to

the plans, expectations, estimates and intentions
in looking statements, and many of these

the of TTCRESL and KKR This is not a
as to the and past is not a of

Statements in this as to
may to and may events

acknowledge that the may change and that
this may as a

make own independent assessment of this and seek
own independent advice in to the and any

action taken on the of the
Any not defined in this has the same meaning as defined
in the PDS

KKR Credit Income Fund (ASX:KKC)
Monthly Investment Update: As of 

IMPORTANT INFORMATION

For more information please refer to www.kkcaustralia.com.au

as the divided the closing
of the month The the dividend yields

and does not them
of fees and expenses the tax The

is only a and may not achieved All investments
to which means may lose all a of the

invest may achieve and that
than any making an investment
decision, it is to the that can affect the of

investment the in Section of the
PDS

KKR estimates of the yields of the assets,
cash, as of

: KKR as of statements of opinion of a
agency the likelihood of a to meet its

and payment and when they fall
not statements of fact to hold sell

do not the of the
of investment and not

as investment advice
- total net of fees and expenses

the tax The yield a given may
than the total in this to the extent that the total

gains the Risk set in
Section and Section of the PDS
Total and the to achieve them Past is not
indicative of
The KKR is of KKR LLC, KKR

Investment Management and KKR LLP AUM
is in line with KKR’s filings
This is a only – see section 9 of the PDS detail

Footnotes


