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COMPLETED FIRST RAIL SHIPMENTS FROM BLOOM LAKE’S PHASE II EXPANSION

ENTERED A DEFINITIVE PURCHASE AGREEMENT TO ACQUIRE THE POINTE NOIRE 
PELLETIZING FACILITY AND ENTERED MOU WITH AN INTERNATIONAL STEELMAKER

ANNOUNCED MR DONALD TREMBLAY AS CFO

COMMITTED TO GHG EMISSION REDUCTION TARGETS

REFINANCED THE CREDIT FACILITY WITH A REVOLVING FACILITY 

ANNOUNCED POSITIVE FINDINGS OF THE DIRECT REDUCTION PELLET FEED PROJECT STUDY

MITIGATED THE IMPACT OF FOREST FIRES TO OPERATIONS

REACHED COMMERCIAL PRODUCTION WITH THE PHASE II PROJECT

DECLARED THE NATIONAL INDIGENOUS PEOPLES DAY AS A CULTURAL DAY FOR ALL EMPLOYEES 

ANNOUNCED A SIGNIFICANT INCREASE IN 
RESOURCES AT BLOOM LAKE
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Net cash1,5 
decrease of 
$9.8M YoY

Net cash1,5 
decrease of

 $12.1M QoQ

→

→

Notes Non-IFRS financial measure, ratio or other financial measure. Refer to the disclaimer at the p.2 Receivables: $162.2M; Income and mining taxes receivables: $37.9M; Prepaid expenses and advances: $43.1M; Inventories: $167.7M; accounts payable and 
other: ($178.6M) Short-term and long-term debt face value includes US$180M Revolving Facility, $75M from FTQ, $64M from Investissement Québec and US$77.6M from Caterpillar Financial Services | 4 Undrawn loans included US$220M Revolving Facility and 
US$36.1M from Caterpillar Financial Services. 5Net cash including cash & short-term investments, restricted cash, working capital and short-term and long-term debt

$250.3M

$187.0M

$479.8M
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2022 30
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69

831

205045

69

763762

40

769

93

675

479

649

833

X 1.8

X 2.5

HPI demand for BF-BOFHPI demand for DRI

Total HPI demand will 
increase by 1.8x in 2035 

and 2.5x in 2050
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End of 2017 M+I resources, Rio Tinto Notice to ASX ‘’Changes to Simandou Ore Reserves and Mineral Resources’’, March 2018; See Champion`s November 2022 investor presentation at www.championiron.com for 
additional disclosure 
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PROJECT MILESTONES
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