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EOL 4E Contract Timing Update

The Company advises it has just received news that the significant European prospect we
mentioned in the 4E, has been delayed by the customer. The customer’s reasons are not related to
the merits of our technology, but more to do with their internal resource and capability to undertake
the project at this time. The period of delay is uncertain, but we do expect that the project will not
now form part of the revenue stream.

If the situation changes we will provide an update at that time.
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