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Form 604
Barpntatians At 2001
Section 4718

Notice of change of Interests of substantial holder
To. Company Namesscheme US MASTERS RESIDENTIAL PROPERTY FUND
ACNTARSN 150256361
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1, Detalls of substantial holdes(n)

Nems Himtias Capitsl 140
AEN}A;SN U‘_ dpi]ﬁc.abiﬁ} \MQ}A — A e R o e A E S £ e e e e e e e e §

Thare was 8 change in the inferests of the

substantial holder on ogy 13,2023
Thé-previous notios was given to the tompany an 08 /16 s 2023
Thie previous sotice was dated B 2023

3. Previous and present vollng power

3

foad

e e o A E AR A8 3 B R 88 5 0080 08008, 0,8 080808 R 00 0 8 BB A0 R A8 8 205 200 8 8 880 5 k8 8 TS 000888888 6 GG 840000

The s numbey of vales aftached o all the voting shares in the comgany ar voting Interasts i the scheme that the substanial helder of an associate (2} had aselevant inferest {
Tvwhen fast reuired, and when now toguired, to give 2 substatial halding natice o the company or scheme, are as follows.

Class al secarities (4] Pravious notice Prasent notice
Persor's votes | Voting power (B Person's voles]  veting power 15}
Odizaty Shares 85,764,582 G04% 13432613 0%

3. Changes in refevant interests

Particulars of cach change in, oF changs in the nature of,  relevant inferest of the substantial hoider or an associate I veling securities Of the Company or Seherme, e the
subsiantial hoider was st required Lo give a substantial holding sotice 1o the company er scheme are as follows:
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4 Present refovant Inlocpsls

Farioudars of sach susbgrary? dnjsrest of W subvslantial holder i yating securitles after the change are as follows:

Hoderol | Peglidiered Person entitler Natue: of Clirss and Persee’s voles
reguant relder of 10 52 registirey refivint ninher of
interest Senides a5 heider (8 inteest o} secepitfes i
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5. Changes fiv association
The persans who have bacome assotiates [2) of, ceased o be absoctiutes of. o fieve charigest B naltiae of thels assactation (9 with, the subslantted noldy is selation t0-witing
internsts i The PRy 0F Stheme are as fnllowes -

Nane and ACNTARSN {If apyiticabla} Natwe of eiecfation

A T

b, Addresses
The addrasses o persons named in this forn ao as folipws:

3

Nama Address

Almitas Capital LLU 1460 4th Street, Suite 300 Santa Monica, CA 96461 USA

ignatme

Frint nave. Ronald Mass capcky  Managing Principal
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