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Chair’s Letter

Dear Investor,

On behalf of our Board of Directors, I am pleased to present the 2023 Annual Report for 

BirdDog Technology Limited (ASX: BDT) (“BirdDog” or the “Company”).

Throughout FY23, BirdDog faced continued economic challenges, industry-specific nuances 

and fluctuations in market demand, across all the geographies in which it operates. Despite this, 

the Company managed to generate total revenue of $28.8 million. European revenues were 

the hardest hit because of regional instability, declining 35% compared to the prior year, 

surpassing the reduction observed in our core U.S. market and Asia Pacific markets. On a 

brighter note, our LATAM revenues grew marginally year on year. Encouragingly, our gross 

margins remained stable year-on-year, standing at 26.4%, demonstrating our resilience in the 

face of adverse soft markets.

Our net profit before tax (NPBT) for the year recorded a loss of $4.8 million, primarily due to our 

strategic decision to invest significantly across research and development (R&D), in a targeted 

effort aimed at expanding BirdDog's ecosystem of products and solutions. Specifically, we 

invested $3.8 million across R&D throughout the year in what the Board view as critical 

investment towards the future growth of the Company, particularly in the form of enabling 

increased recurring software licensing income in the future. A tangible outcome of this effort 

will be observed with initial Remedi revenues expected to ‘book’ prior to the end of December 

2023. 

Considering the challenging macroeconomic backdrop, the Board and senior management 

have focused on a very disciplined capital management strategy, with the objective of 

bolstering the overall strength of the Company and its prospects. Initially, cost improvement 

measures and control plan initiatives were implemented earlier in the financial year to manage 

operational costs in what has been a globally inflationary environment. Secondly, the team has 

worked diligently on right-sizing our inventory position, evidenced via the continued inventory 

unwind throughout the year. Lastly, we continue to successfully execute on the planned share 

buy-back program, purchasing nearly A$1 million worth of shares during the past year. The 

Board continues to believe the buy-back provides an opportunity for BirdDog to enhance 

shareholder returns whilst ensuring maximum flexibility for future capital requirements. 

Overall, BirdDog remains in a robust financial position with A$15.0 million in inventory and 

A$22.6 million in cash on its balance sheet at the end of June 2023.



John Dixon

Chair

BirdDog Technology Limited

29 September 2023

Significant progress and advancement throughout the year has been achieved through our 

commitment to optimising our supply chain, logistics and market access. Our efforts extend 

beyond the geographic diversification of our contract manufacturing as we continue to make 

significant strides with this program as we diversify our manufacturing partners, expand our 

pool of suppliers and renegotiate terms with existing partners. These actions enhance the 

Company’s ability to deliver innovative solutions to primary markets more directly and more 

swiftly, while also benefiting margins, over time.

Looking ahead, BirdDog remains focused on revenue growth across new and existing verticals. 

The Board remains confident in the Company’s strategic direction, including the team’s ability 

to expand rapidly into new markets – such as the global MedTech space – via the connected 

workflow Remedi solution, with increasing contribution towards annual recurring revenues. As 

highlighted, BirdDog’s commitment to R&D and leveraging our industry-leading proprietary 

and intellectual property will continue to form the building blocks driving the Company’s 

competitive advantage.

We are also dedicated to achieving measurable return on investment in our sales and marketing 

activities to expand our market reach while maintaining our first-mover advantages. 

Additionally, we remain steadfast in enhancing BirdDog’s ecosystem and capabilities through 

connected workflow solutions and targeted strategic partnerships.

In summary, BirdDog remains poised for growth and continued innovation into and beyond 

FY24. We do appreciate your continued support and trust in our strategic vision. Despite the 

challenges we face, our commitment to delivering value to our shareholders remains 

unwavering.

On behalf of my fellow Directors, I would like to thank the entire team for their commitment 

and continued execution of key strategic initiatives during the year, as we embark on FY24. I 

would also like to extend thanks to all our shareholders for their ongoing support as we 

purposefully strive to become a major player in the global video and broadcast industry, 

under-pinned with our unique cloud, Remedi and other software-led connected workflow 

solutions. 

 

Yours sincerely, 



BirdDog Technology Limited and controlled entities

STATUTORY FINANCIAL STATEMENTS

30 June 2023













































BIRDDOG TECHNOLOGY LIMITED AND CONTROLLED ENTITIES
ABN: 18 653 360 448

AUDITOR’S INDEPENDENCE DECLARATION 
TO THE DIRECTORS OF BIRDDOG TECHNOLOGY LIMITED 

Pitcher Partners. An independent Victorian Partnership ABN 27 975 255 196. Level 13, 664 Collins Street, Docklands, VIC 3008
Pitcher Partners is an association of independent firms. Liability limited by a scheme approved under Professional Standards Legislation.
Pitcher Partners is a member of the global network of Baker Tilly International Limited, the members of which are separate and independent legal entities

Adelaide  Brisbane  Melbourne  Newcastle  Sydney  Perth pitcher.com.au

In relation to the independent audit for the year ended 30 June 2023, to the best of my knowledge and belief
there have been:

(i) No contraventions of the auditor independence requirements of the Corporations Act 2001; and

(ii) No contraventions of APES 110 Code of Ethics for Professional Accountants (including
Independence Standards).

This declaration is in respect of BirdDog Technology Limited and the entities it controlled during the year. 

T LAPTHORNE PITCHER PARTNERS
Partner  Melbourne

Date: August 2023 
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BIRDDOG TECHNOLOGY LIMITED
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BIRDDOG TECHNOLOGY LIMITED

Pitcher Partners. An independent Victorian Partnership ABN 27 975 255 196. Level 13, 664 Collins Street, Docklands, VIC 3008
Pitcher Partners is an association of independent firms. Liability limited by a scheme approved under Professional Standards Legislation.
Pitcher Partners is a member of the global network of Baker Tilly International Limited, the members of which are separate and independent legal entities

Adelaide  Brisbane  Melbourne  Newcastle  Sydney  Perth  pitcher.com.au

Report on the Audit of the Financial Report

Opinion 

We have audited the financial report of BirdDog Technology Limited “the Company” and its controlled 
entities “the Group”, which comprises the consolidated statement of financial position as at 30 June 
2023, the consolidated statement of profit or loss and other comprehensive income, the consolidated 
statement of changes in equity and the consolidated statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting policies, and the 
directors’ declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations 
Act 2001, including:

(a) giving a true and fair view of the Group’s financial position as at 30 June 2023 and of its
financial performance for the year then ended; and

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Group in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) “the Code” that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with 
the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of the Company, would be in the same terms if given to the directors as at the 
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in 
our audit of the financial report of the current period. These matters were addressed in the context of 
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters. 
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Key audit matter How our audit addressed the key audit 
matter

Revenue recognition

Refer to Note 5. 

The Group’s revenue from contracts with 
customers of $28.81m, (2022: $38.243m) is 
derived primarily from core product sales and 
software licensing fees. 

We focused on the existence and cut-off in 
regards to the appropriate recognition of revenue 
as a key audit matter as revenue is a key 
performance indicator for the Group. 

Core product sales revenue is
recognised when control of the goods
has transferred to the customer.
Software licensing fee revenue is
recognised over the term of the
subscription as the service is provided to
the customer.

Our procedures included amongst others:
Reviewing the Group’s terms and
conditions attached to sale of core
products and software licencing fees;
Understanding and evaluating the design 
and implementation of the Group s 
controls and processes for recognising 
and recording revenue transactions;
Testing existence of a sample of
revenue transactions to supporting
documentation;
Testing on a sample basis cut-off for
invoices raised close to year-end against 
performance obligations for core product 
sales;
Assessing the adequacy of the
disclosures in the financial statements.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information 
included in the Group’s directors’ report for the year ended 30 June 2023, but does not include the 
financial report and our auditor’s report thereon, which we obtained prior to the date of this auditor’s 
report. The other information also comprises the Chairman’s report, which is expected to be made 
available after the date of this auditor’s report.

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
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Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.
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Auditor’s Responsibilities for the Audit of the Financial Report (cont.) 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the financial report. We are
responsible for the direction, supervision and performance of the Group audit. We remain solely
responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate 
threats or safeguards applied. 

From the matters communicated with the directors, we determine those matters that were of most 
significance in the audit of the financial report of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on the Remuneration Report

Opinion on the Remuneration Report 

We have audited the Remuneration Report included in pages 12 to 20 of the directors’ report for the 
year ended 30 June 2023. In our opinion, the Remuneration Report of BirdDog Technology Limited, for 
the year ended 30 June 2023, complies with section 300A of the Corporations Act 2001. 

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the Remuneration 
Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express 
an opinion on the Remuneration Report, based on our audit conducted in accordance with Australian 
Auditing Standards. 

T LAPTHORNE PITCHER PARTNERS
Partner  Melbourne

Date: August 2023 
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