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ASX Announcement
24 October 2023

Gamestar+ Update

Mighty Kingdom Limited (“Mighty Kingdom" or “the Company”)
wishes to advise that it has terminated its Share Subscription
Agreement with Gamestar Studios Pty Ltd (“Gamestar +")

Noting Gamestar+'s ongoing failure to meet its obligations in settling
payment of circa $2.1m for a shareholder approved placement of
ordinary shares at $0.035, the Company has reserved its rights against
Gamestar+ in relation to the outstanding payment.

Mighty Kingdom will continue to work with its legal advisors around
assessing recovery options that are aligned to the best interests of all
shareholders.

MKL will continue to update investors of the progress of this in
accordance with ASX Listing Rules.
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ABOUT MIGHTY KINGDOM LIMITED

Since its formation in 2010, Mighty Kingdom has released over 50
games that have been downloaded more than 50 million times. These
games include the popular Shopkins, LEGO Friends: Heartlake Rush,
Gabby's Dollhouse, Wild Life and Ava's Manor. Mighty Kingdom is one
of the largest independent game developers in Australia, working
with top tier entertainment and gaming companies including Disney,
LEGO, Sony, Funcom, Rogue, and Snapchat. A team of experienced
developers with significant experience across mobile and console
platforms supports its clients to develop high-quality, successful
games whilst driving Mighty Kingdom's internal IP development.
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