CROMWELL

PROPERTY GROUP

PROPOSED UNLISTED FUND MERGER NOT PROCEEDING

Cromwell Property Group (ASX: CMW) (Cromwell), today announces that Cromwell Funds Management
Limited (CFML), as responsible entity of the Cromwell Direct Property Fund (CDPF), and Australian
Unity Property Limited (AUPL), as responsible entity of the Australian Unity Diversified Property Fund
(AUDPF) have jointly agreed to terminate the Merger Implementation Deed (MID) in relation to the
proposed merger of CDPF and AUDPF (Proposed Merger).

Since the announcement of the Proposed Merger, market conditions impacting commercial property
investment have materially changed and, consequently, have increased uncertainty in relation to the
Proposed Merger. Given these developments, the parties have determined that proceeding with the
Proposed Merger is no longer in the best interests of the respective funds’ investors.

The Share Sale and Purchase Agreement relating to the purchase shares in AUPL by Cromwell, which
was conditional on implementation of the merger, has also been terminated.

Cromwell will continue to execute on CDPF’s strategy to provide regular income to unitholders through
a portfolio of quality Australian real estate assets.

Authorised for lodgement by Jonathan Callaghan (Managing Director/Chief Executive Officer) and
Michael Foster (Company Secretary and Senior Legal Counsel).
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Cromwell Property Group (ASX:CMW) is a real estate investor and fund manager with operations on
three continents and a global investor base. Cromwell is included in the S&P/ASX200. As at 30 June
2023, Cromwell had a market capitalisation of $1.4 billion, an Australian investment portfolio valued at
$2.6 billion and total assets under management of $11.5 billion across Australia, New Zealand and
Europe.

Cromwell Property Group (ASX:CMW) comprising Cromwell Corporation Limited ABN 44 001 056 980 and the Cromwell Diversified Property Trust
ABN 30 074 537 051, ARSN 102 982 598 [the responsible entity of which is Cromwell Property Securities Limited ABN 11 079 147 809, AFSL 238052)
Registered office address: Level 19, 200 Mary Street Brisbane QLD 4000 Australia
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