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Disclaimer

This presentation has been prepared by ABx Group Limited ACN 139 494 885 (“ABX" or the “Company”). It should not be considered as an offer or invitation to subscribe for or
purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for
securities in the Company will be entered into on the basis of this presentation.

This presentation contains forecasts and forward looking information. Such forecasts and information are not a guarantee of future performance, involving
unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those expressed or implied. ABx has not audited or
investigated the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent
permitted by applicable laws, ABx makes no representation and can give no assurance, guarantee or warranty, express or other implied, as to, and take no
responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information,
statement or opinion contained in this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of ABx does not purport to be all inclusive or to contain all
information which its recipients may require in order to make an informed assessment of the Company’s prospects. You should conduct your own investigation
and perform your own analysis in order to make an informed assessment of the company’s prospects. You should also conduct your own investigation and
perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this
presentation and making any investment decision.

Prices for aluminium fluoride (AlF3) were sourced from Asian Metals, China Customs and verified by comparison with prices from Bloomberg. The price actually
achieved will depend upon market conditions at the time of sale.

Competent Person Statement

The information in this report that relate to Exploration Information and Mineral Resources are based on information compiled by lan Levy who is a member of
The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Levy is a qualified geologist and a director of ABx Group
Limited.

Mr Levy has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity, which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves. Mr Levy has consented in writing to the inclusion in this report of the Exploration Information in the form and context in which it appears.
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ABSS Group

Discovering and developing an ionic adsorption :
. . . Exploration Development Technology
clay rare earth project in northern Tasmania

Establishing a plant to produce hydrogen fluoride
and aluminium fluoride from recycled industrial
waste, to replace imports (ALCORE)

Rare Earth Elements (& Bauxite)
Discovering and developing niche Developing innovative chemical

Mining and enhancing bauxite resources for the deposits engineering processes
cement, aluminium and fertiliser industries
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Corporate Overview

Average daily

ASX code: ABX
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Peter Palan and Clare Palan 9.2m 3.8 ?
[ Volume
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27 million tonnes rare earths and 130 million tonnes bauxite

Volume (m)



Permanent magnet rare earths (PREE)

 Essential for electric vehicles and wind turbines Super
« Represent over 90% of value of rare earths consumption Magnets
« Forecast to grow at 7% per year to 2040

%market %market
volume value
pr
e.g. catalysts, glass Neodymlum Praseodymium
polishing, metallurgy, |:> 65% Smart - Electric
phosphors i Phones Dy Vehicles
Dysprosium
Permanent \
magnets Military
Turbines Systems

Source: Rare Earth Industry Association (https://www.global-reia.org/about-rare-earth/)
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Character of a clay-hosted rare earth deposit

« Exist on a spectrum from 'REE mineral'-clay mixtures to REE-ions adsorbed on/in clays
« Higher contained value than most hard rock deposits due to high (relative) heavy rare earth content

i Yttrium Other
Terblun:\ +\ L/«E/ Other HREO
Dysprosium HREO
(0.3%) Other LREO

Praseodymium + Lanthanum +

Neodymium Cerium
Lanthanum + Terbium + /
Cerium Dysp rosi1.m1/
Praseodymium +
Other LREO/ Neodymium
Hard rock: Mount Weld (Lynas) Deep Leads x Group
Source: D.J. Packey and D. Kingsnorth, Resources Policy, 48(2016) 112-116 Source: ABX ASX Release, 18 July 2023
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Requirements for an ionic clay rare earth project

Feature Aspects

Mineral Resource |Size, grade, strip ratio, radionuclides

Process Reagent consumption, yield, product quality
Infrastructure Transport, energy, water
o Regulatory approval, community support, government
Jurisdiction 5 Y app : {nity supp 5
support, supply chain security
Resources People, finance, intellectual property, partnerships




ABX rare earth discoveries in Tasmania

ABx tenements
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[ ewor2010
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ABX is the first company to discover rare

earths in Tasmania

 Four discoveries spanning 100 km? ()
« Newly granted tenements add >482 km?

Source: ABX ASX Release, 27 September 2023

"Source: ABX ASX Release, 16 March 2022
2Source: ABX ASX Release, 26 September 2023



“New discovery hole RM336
8m @ 17,333ppm TREO
gy 5

Rare Earths Resource Estimate

« Most recent upgrade announced 18 July 2023’
« Six-fold increase since maiden estimate in November 20222

Size Cut-off (ppm Mean TREO Mean TREO- DyTb*

TREO-CeO,) (ppm) CeO, (ppm) (%TREO)
27 Mt3 250 803 603 4.3%

Holes Metres drilled Metres assayed From
drilled (m) (m) (m)
681 6,728 3,145 4.5 12.1

Resource based on only 22% of

TASMANIA

current estimated mineralised area

1ABX ASX Release, 18 July 2023 —

ZABX ASX Release, 23 November 2022 Mx group EE_E__I\Mneralisaﬂon Zone Total Rare Earth Oxide Grades (TREO) A

324 Mt inferred and 4 Mt indicated [~} REE Mineralisation Zone ®  Greater than 700ppm

4DyTb _ DyZ 0; + Th,O, Rare Earth Element {2771 REE Mineralisation Zone Extension ®  Between 300 and 700ppm ° ! 2
Exploration Less than 300ppm _— ]



Not all clays are created equal
pH is king $60

W
(9,
o

More acid/

« Charts shows indicative reagent
cost and product prices, based
on published data

$40

$30
» As pH decreases, reagent cost

alone can be higher than product
price

$20

$10
——Reagent cost

——Price received

» Position on cost curve heavily
dependent on pH required to
achieve significant extraction pH (acidity)

W
o

Reagent Cost and Product Price (USS/kg REO)

* There is a threshold pH below

which the production cost is Clay particle
likely to be higher than revenue
REE




Infrastructure

Transport
« <20 km to major highway
« <100 km to deepwater Bell Bay

) \ Vg Rpesic b ; . Infrastructure
port *Win\d-ﬂiéak X ) 4 Airport
\ L P s
La bour *DeepRtl;EE'l’:}VIound U ~ & = Rallway
« <50 km to Launceston (pop 65,000) | '
Water

High availability in Tasmania
Energy
Close to major transmission lines




Jurisdiction

Australia

* NATO partner

« Major mining jurisdiction
Tasmania

« Extensive mining history: tin, copper, zinc,
lead, gold

« Supportive regulatory environment
Deloraine region

Mostly commercial forest plantations
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NARACOOPA MINERAL SANDS

NARACOOPA
Heavy mineral sands
KING ISLAND SCHEELITE H
DOLPHIN Deloraine
Tungsten (Scheelite)
CIRCULAR HEAD DOLOMITE
SMITHTON GRANGE RESOURCES
Dolomite ' PORT LATTA PACIFIC ALUMINIUM
TASMANIAN ADVANCED { e Py BaIELL'BAY allo
rimary aluminium alloys,
MINERALS N TASMANIA MINES CEMENT AUSTRALIA paste, powder
BLACKWATER RIVER, ™ KARA
HAV;’TE sﬁ‘i’:EEK Iron ore, Tungsten BLEmB:gY
ilica flour LL
Ferromanganese
SHREE MINERALS " ;
NELSON BAY RIVER SHSORBgeRe; Sy
on o8 BCD RESOURCES
TASMANIAN ADVANCED TASMANIA
MINERALS Gold
WYNYARD
Silica flour CORNWALL COAL
HUNTSMAN
GRANGE RESOURCES BLAJCK&!OOD
SAVAGE RIVER CULLENSWOOD
Iron ore Coal :
TASMANIAN ADVANCED
MINERALS HARDROCK COAL MINING
CORINNA FINGAL
Silica flour Coal
BLUESTONE MINES
MT BISCHOFF AUSTRALIAN BAUXITE
Tin BALD HILL
VENTURE MINERALS Bauxite
RILEY CREEK
Iron ore SIBELCO LIME TASMANIA
i MMIG MOLE CREEK
A /,EE‘:JJY Limestone
{
BLUESTONE MINES CORNWALL COAL
RENISON BELL KIMBOLTON
Tin, Copper Coal
MMG NYRSTAR SMELTER
ROSEBERY HOBART
Zinc, Lead, Gold, Zinc metal, alloys,
Silver, Copper Cadmium, Sulphuric acid

DIVERSIFIED CRESSWELLS TRANSPORT
MINERALS MT LYELL EDDY CREEK
HENTY Copper, Gold, Silver Dolomite
Gold
BASS METALS BASS METALS
QUE RIVER FOSSEY

Zinc, Lead, Gold, Silver, Copper Zinc, Lead, Gold, Silver, Copper



Resources
People

30 years of senior management and geological experience
with multiple commaodities, including at WMC

Previously CEO of Allegiance Mining and Director of
Gloucester Coal

Member of JORC for 11 years (4 years as Vice Chairman)
and Federal President, Australian Institute of Geoscientists

« High calibre geologists and engineers,

with experience in resource
development, process development, Dr Mark Cooksey (chemical engineering)

and production “. "\, * Morethan 20 years with Rio Tinto and CSIRO

« ABXx active in Tasmania since 2010 + Significant experience in developing and commercialising
Excellent reputation with new processes in minerals and metals industry

« PhD in Chemical & Materials Engineering
landholders, regulators and
government
* Mined bauxite 2015 to 2020, now
fully rehabilitated
* Mine lease application in progress
for second bauxite mine

« 15years in senior technical roles including at the
University of Cambridge, CSIRO, and in industry

« Strong focus on extractive scale-up technologies for metal
production for titanium, magnesium, & lithium

* PhD in Chemical Engineering

& N
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Requirements for an ionic clay rare earth project
ABXx strengths

Feature ABX

« 27 Mt with good prospects for growth
Mineral Resource |+ 800 ppm TREO with high proportion of DyTb

« Low strip ratio
Process « pH 4: low cost

« Close to all major infrastructure, with good access to
Infrastructure

water

Jurisdiction « Mining-friendly region, in NATO partner country
Resources « High calibre people, with strong partnerships




Strategy

+ Rapidly develop low-cost production of
mixed rare earth carbonate

+  We operate only where welcomed

Infrastructure
4 Airport
# Deep Leads 7 L $1 , ) '
Plan Rubble'Mound - - 1 —— Railway
* : B YN " Main Road

0 ~\
e e
3 =y

+ Deepen engagement with potential I : ? ‘
customers i 7 S,
* Further drilling campaigns s ' ’ '

+ Further investigations of metallurgical
processing steps and conditions

» Estimate CAPEX and OPEX

+ Enhance ABX's exploration technology to
find more rare earths
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ABXx Group Limited
L5 52 Phillip Street

Sydney 2000
Australia

Phone: +61 29251 7177
E: corporate@abxgroup.com.au

Mark Cooksey
Managing Director and CEO
E: mcooksey@abxgroup.com.au




