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Redflow at a glance

270+ 3.2 GWh S Over 6 GWh
Q (& 5

o 500+ MWh 2.080

u A$23+m revenu Ll 6@

B

/&o\\ 34 MWh —--— 3x density 24 million

Company information as of 30t August 2023
1. Excludes impact of 34.4 MWh announced contract with Department of Energy and 1.2 MWh contract with Department of Defense
2. Updated to include contract with Department of Energy

redflow 3. Redflow analysis based on publicly available information and industry literature



Building presence and visiblility in critical US market

redflow

The third pillar — the new X 3
pillar of our alliance — a 2 Y
plan for both our nations to 8
seize the transformative .
economic opportunities of
clean energy and a plan to
help every nation meet the

global challenge of climate ;Tm- [
change i — ' ‘

[ 1) 1418,
Remarks by Australian Prime Minister ' j ‘ = ‘7! &

Anthony Albanese of Australia at
Arrival Ceremony, 26 Oct 2023



Redflow has reached a critical inflection point

Focus on MWh-scale projects led to step-change in industry profile, scale and pipeline impact

Number of Batteries

Redflow Battery Installations 2016 - 2025*

8,000 b
/ e U.S. DEPARTMENT OF
/ ENERGY,
7,000 /
6,000
/
“"60MWh announced s
5,000 since June
/
4,000 )
/
/

3,000 /

/ f

/ J
/
2’000 '3 Y ! Australian Government Eﬁiﬂm
‘ . @Anaergia PPEES S Bureau of Meteorology
1,000 ® / } Clgr?nectivity Group st s e
it BOSCO . dafone OPTUS - i Backlog and announced
1 >
- 1
Nov-16 Nov-17 Oct-18 Oct-19 Sep-20 Sep-21 Aug-22 Aug-23 Jul-24 Jul-25

Installation Date

Small — Med. kWh 500 KWh — 2 MWh _

redflow

Sources: Company information. * Installations based on deployed systems to 30t August 2023 currently active and currently expected deployment schedule of recently announced CEC, EQ, DOD and
DOE projects. Note the specific delivery timetable of the CEC and EQ projects is subject to final contracting and implementation timetable and therefore may be subject to change



US — recent project wins

60 MWh? of projects announced since June

+  June-2023: 20 MWh solar & storage microgrid,
funded by the CEC, providing power for the
Paskenta Band of Nomlaki Indians.

+  September-2023: 1.2 MWh microgrid contract,
providing storage at military installations for the
Department of Defense through its LDES program

+  September-2023: 34.4 MWh resilient microgrid for eENERGY
children’s hospital, backed by the Department of
Energy and the California Energy Commission

“With emerging energy storage technologies such as
those developed and deployed by Redflow ... we will
be better positioned to expand and diversify California's
energy storage portfolio.” ?

Jonah Steinbuck, Director of the Energy Research and
Development Division at the California Energy
Commission

1. Company sources, not including other smaller projects 2.Bloomberg, Redflow to supply transformative
g redﬂ ow 20 MWh flow battery system for project in California, 1 June 2023. Bold added for emphasis

Artist’'s impression of the 20 MWh Paskenta Microgrid Project.



Australia provides core projects base & multi-GWh market

Positioned to play a key role in the Queensland and broader Australian energy transition

“These new zinc-bromine battery projects are

an important part of the transformation of
Queensland’s energy system to deliver clean,
reliable and affordable energy to provide power

L

)
Vel J for generations.”
4
¥

Minister for Energy, Renewables and
Hydrogen and Minister for Public Works &
Procurement, Mick De Brennil

Partnering with Queensland Government

+ 4 MWh project with Energy Queensland announced Aug 23
+  Final contract negotiations in progress

+  Supporting A$62bn Energy & Jobs Plan, targeting 70%
renewables by 2035

: . o : + ldentified Queensland requirement for 22 GWh potential
| A .‘ pression of the 4 MWh Project for e C —.' g .;- { ' v ‘( : 5 S A ., energy Storage demand by 20352

_"‘.‘ 1. Official government announcement. Link to Redflow project: https://statements.gld.gov.au/statements/98336 Bold added for emphasis
redﬂ ow 2. Queensland State Development, Battery industry opportunities for Queensland, 2022


https://statements.qld.gov.au/statements/98336

Thailand production update

+  Full production of ZBM3s resumed — August 2023. Current

production levels circa 10 MWh p.a.

+ Key supplier quality issues having temporary daily production yield
impact — 10% High Density Polyethylene (HDPE). Injection
moulding part will address this — Dec 2023

+  Further refinements to ZBM3 design delivered over last quarter,

incl. new tank, new separator

+ Additional capacity and 2nd shift commencing in Q1 2024 — circa
40 MWh p.a.

+ Ramp up EnergyPod manufacturing and assembly capabilities

+ Ramp up aligned with delivery schedule for key projects




Clear strategy
Will continue to deliver growth in FY24 and beyond

G

ENERGY FOCUSED COMMERCIAL AND
APPLICATIONS INDUSTRIAL (C&l)
CUSTOMERS

+ Solar shifting and energy arbitrage + Small C&l deployments <1 MWh
+ Medium to long duration focus — + Medium to larger C&l deployments
4+ hours — Behind the Meter focus 2 — 20
+ Industries and applications where MWh
safety paramount (e.g. mining) + Leverage energy density
+ Leverage hibernation attributes + Position for Grid scale opportunities
— 20 MWh+

US AND AUSTRALIA
AS CORE MARKETS

+ US - California and other markets
with large LDES energy storage
needs & drive for diversification

+ Australian market also a core
focus

+ Pursue deals in other markets
where opportunity is compelling



Our priorities remain clear

Convert

Execute

Priorities

Target Impact

Finalise contracting for key
deals announced. Progress new
opportunities

Finalise contract negotiations for key deals and secure notice to proceed

Continue to grow share in target markets as leading Lithium alternative for LDES in
high momentum markets

Grow our pipeline, drive sales and increase revenue

Utilise industry partnerships and government relationships to accelerate sales
momentum

Deliver on key projects in the
US and Australia. Extend
Thailand production capacity to
~“80 MWh p.a. as order book
Increases. Secure required
funding for growth.

Execute on key projects — 20 MWh in California and 4 MWh with Energy Queensland

Demonstrate larger system capabilities with reference systems and data — including
Levelised Cost of Storage (LCOS) impacts

+ Maximise Redflow Thailand for capital efficient scale for productivity & unit cost impacts

Incorporate new design improvements for productivity, cost, quality and supplier
diversification — ZBM3 battery and EnergyPod

Fund capital expenditure and working capital for expansion

Focus on strategic scale —
projects, manufacturing and
execution

Focus on ability to develop, win and execute against large utility scale projects and C+l
customers

Meet market demands for local sourcing/manufacturing. Australia and US focus
Design, iterate and validate new target 500 MWh p.a. facility

Engage with potential local and national government support in target markets for scale
up (US, Australia)




Redflow summary

Growth strategy focused on
multi-MWh projects is delivering results

Production outlook full for
2023 and into 2024

24+ MWh projects generating $23m-+
revenue for delivery (excl. DOE project)

MWh+ contracts reinforce
Redflow's industry leading

POSItIoN — us CEC, DOD and DOE and

AU with EQL. Support from AUS and US
governments at state and federal level

1 redflow

At the forefront of AU/US

clean energy collaboration

Thailand facility

back into production and ready to scale

6+ GWh pipeline of qualified
sales opportunities

Strengthened

balance sheet to execute and grow



Disclaimer & legals

This presentation has been prepared by Redflow Limited (“Redflow”). It contains general information about Redflow as at the date of this presentation. The information in this presentation should not be
considered to be comprehensive or to comprise all of the material which a shareholder or potential investor in Redflow may require in order to determine whether to deal in shares. The information in this
presentation is of a general nature only and does not purport to be complete.

This presentation does not take into account the financial situation, investment objectives, tax situation or particular needs of any person and nothing contained in this presentation constitutes investment, legal,
tax or other advice, nor does it contain all the information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act 2001 (Cth).

Readers or recipients of this presentation should, before making any decisions in relation to their investment or potential investment in Redflow, consider the appropriateness of the information having regard to
their own objectives and financial situation and seek their own professional legal and taxation advice appropriate to their particular circumstances.

This presentation is for information purposes only and does not constitute or form part of any offer, invitation, solicitation or recommendation to acquire, purchase, subscribe for, sell or otherwise dispose of, or
issue, any shares. Further, this presentation does not constitute investment advice, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or
investment decision.

Certain statements in this presentation are forward-looking statements. You can identify these statements by the fact that they use words such as “anticipate”, “estimate”, “expect”, “project”, “intend”, “plan”,
“believe”, “target”, “may”, “assume” and words of similar import. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements.

Forward-looking statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and
industry trends, which are based on interpretations of current market conditions.

Forward-looking statements, including projections, guidance on future earnings and estimates, are provided in this presentation as a general guide only and should not be relied on as an indication or guarantee
of future performance. Forward-looking statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the
actual results, performances and achievements to differ materially from any expected future results, performances or achievements expressed or implied by such forward-looking statements. No representation,
warranty or assurance (express or implied) is given or made by Redflow that the forward-looking statements contained in this presentation are accurate, complete, reliable or adequate or that they will be
achieved or prove to be correct.

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, Redflow disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking
statements in this presentation to reflect any change in expectations in relation to any forward-looking statements or any change in events, conditions or circumstances on which any such statements are based.
Nothing in this presentation shall under any circumstances create an implication that there has been no change in the affairs of Redflow since the date of the presentation.

Except for any statutory liability which cannot be excluded, Redflow and its respective officers, employees and advisers expressly disclaim all liability (including negligence) for any direct or indirect loss or
damage which may be suffered by any person in relation to, and take no responsibility for, any information in this presentation or any error or omission therefrom, and make no representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of this presentation.

By attending an investor presentation or briefing, or by accepting, accessing or reviewing this presentation, you acknowledge and agree to the terms set out in this disclaimer.

redflow
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Redflow Head Office

Redflow Limited

27 Counihan Road,
Seventeen Mile Rocks,
Brisbane QLD 4073
Australia

Phone: + 61 7 3376 0008
Fax:+ 617 3376 3751

Sales: sales@redflow.com
General: info@redflow.com
Media; marketing@redflow.com

redflow.com
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