Form 603

Corporations Act
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme

ACN/-ARSN

ENERO GROUP LTD

091 524 515

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable)

The holder became a substantial holder on:

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had arelevantinterest (3) in on the date the substantial holder became a substantial holder are as

follows:

Bank of America Corporation and its related bodies corporate (See Appendix C)

N/A

13 November 2023

Class of securities (4)

Number of securities

Persons’ votes (5)

Voting power (6)

Ordinary

4,588,938

4,588,938

5.01%

3. Details of relevant interests

The nature ofthe relevant interest the substantial holder or an associate had in the following voting securities on the date the

substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of
securities

Merrill Lynch (Australia) Futures
Limited

Power to controlvoting and/or disposal of securities
in its capacity as ultimate beneficial owner having a

principal position.

Ordinary 1,011,778

Merrill Lynch Markets (Australia)
Pty. Limited

Borrowing of securities pursuant to a Prime
Brokerage Agreement (see Appendix B), with power
to control the voting and/or disposal of borrowed

securities.

Ordinary 3,577,160

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of
securities

Merrill Lynch (Australia) Futures
Limited

Merrill Lynch (Australia)
Nominees Pty Ltd

Merrill Lynch (Australia)
Futures Limited

Ordinary 1,011,778

Merrill Lynch Markets (Australia)
Pty. Limited

Merrill Lynch (Australia)
Nominees Pty Ltd

Merrill Lynch Markets
(Australia) Pty. Limited

Ordinary 3,577,160




5. Consideration

The consideration paid for each relevantinterestreferred to in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9)

Class and number
of securities

Cash Non-cash

Please see Annexure A.

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ ARSN (if applicable)

Nature of association

Merrill Lynch (Australia) Futures Limited

Related body corporate

Merrill Lynch (Australia) Nominees Pty Ltd

Related body corporate

Merrill Lynch Markets (Australia) Pty. Limited

Related body corporate

7. Addresses

The addresses of persons named in this form are as follows:

Name

Addresses

Bank of America Corporation

100 North Tryon Street, Charlotte, North Carolina, 28255, USA

Merrill Lynch (Australia) Futures Limited

Level 34, Governor Phillip Tower, 1 Farrer Place, Sydney NSW
2000, Australia

Merrill Lynch (Australia) Nominees Pty Ltd

Level 19, 120 Collins St, Melbourne Vic 3000, Australia

Merrill Lynch Markets (Australia) Pty. Limited

Level 34, Governor Phillip Tower, 1 Farrer Place, Sydney NSW
2000, Australia

Merrill Lynch International

2 King Edward Street, London, England, EC1A 1HQ, United
Kingdom

SIGNATURE

Print Name: Kelvin Kwok

Capacity: Authorised signatory

Sign Here: W

Date: 15 November 2023




Appendix A

Date of Person whose relevant interest |Nature of change Consideration (5) Class (6) of Securities Person's votes

change _ changed . (4) securities affected affected Remark

7/24/2023 Merrfll Hynen M&%ﬁzsd(AUStra“_a) ikd Securities returned N/A Ordinary (221,1095) (221,105) Refer tBO ApP.
7/24/2023 Merrf“ e ited (AUStral?a) i et N/A Ordinary 403,765 403,765 Refer (0 App.
7/24/2023 Merll Lyneh Ml_ailirliﬁtesd(AUStraha) id Securities returned N/A Ordinary (185,186) (185,186) Refer tBO APP-
219512023 Merrill Lynch Mﬁmﬁ'ésd(Australia) Pty. Securities retumed N/A Ordinary (61) (61) Refer tBO APP.
7/25/2023 Merrf” e Mﬁﬁfﬁfdmus"a'fa) i ﬁgf%rng N/A Ordinary 70,892 70,892 Refer (0 App.
7/26/2023 Merrf” e N ied (AUStral?a) " Berowed N/A Ordinary 345,534 345 534 Refer (o App.
7/27/2023 Merr?” Hynen le}:ﬁﬁtesd(AUStralfa) oy Securities returned N/A Ordinary (1,385) (1,385) Refer '|[30 App.
7/28/2023 Merr?ll Hynen M&ﬂ}(ﬁgsd(Austral?a) o Securities returned N/A Ordinary (1,385) (1,385) Refer tBO ApP-
8/2/2023 vertll byneh le}%ﬁfasd(AUStraha) i Securities returned N/A Ordinary (3,922) (3,922) Reter f30 APP-
8/7/2023 [Merrill Lynch (Australia) Futures Limited BUY 537,000.00 Ordinary 300,000 300,000 N/A

8/9/2023 MerriI_I Lynch (Australia) Futures Limited SELL (450.12) Ordinary (248) (248) A

8/15/2023 MerrTII Hyneh Mlﬁgfnieitesd(AUStral?a) id Securities returned N/A Ordinary (12,675) (12,675) Refer tBO ApPp.
8/15/2023 MerrT” e Mﬁmfd(ms”alfa) i ﬁﬁ?ﬁﬂf&'ﬁj N/A Ordinary 210,895 210,895 Refer 0 APP-
8/16/2023 Merrfll Hyneh leilgfni(itesd(AUStralfa) oY Securities returned N/A Ordinary (52,849) (52,849) Refer tBO App.
8/16/2023 Merrfll Hyneh Mﬁmﬁ;sd(Austrah'a) oY Securities returned N/A Ordinary (51,525) (51,525) Refer tBO App.
8/16/2023 Merrfll e Mliﬁﬁtesd(AUStralfa) v Securities returned N/A Ordinary (76,429) (76,429) Refer tBo APP-
8/17/2023 Merr?ll Hyneh Mﬁmﬁ;sd(Australfa) oY Securities returned N/A Ordinary (35,950) (35,950) Refer tBO App.
8/17/2023 erllynen Mﬁiﬁﬁ;sd(Austraha) i Securities returned N/A Ordinary (158,046) (158,046) Reter tB0 APP-




Date of Person whose relevant interest |Nature of change Consideration (5) Class (6) of Securities Person's votes
change : changed . (4) . securities affected affected Remark
81712023 Merrill Lynch Mﬁrmkﬁ'ésd(Austraha) Pty. ﬁgcr;rl:)rng A Ordinary 104,171 104,171 Refer tBo App.
Merrill Lynch Markets (Australia) Pty. Refer to App.
8/18/2023 Limited Securities returned N/A Ordinary (176) (176) B
8/18/2023 Merrll Lyneh IVllfilrmkieitesd(AUS'[ra"a) v Securities returned N/A Ordinary (177) (177) Reter tBO APP.
8/22/2023 Merrill Hyneh Mﬁﬁﬁfd(AUStralia) ks Securities returned N/A Ordinary (2,054) (2,054) Reter tB0 APP-
8/23/2023 Merrfll Hyneh Mli:rljﬁtesd(AUStralfa) ks Securities _rt_aturned N/A Ordinary (2,054) (2,054) Reter f30 APP-
§/24/2023 Merrill Lynch M&;If'ﬁ;sd(Austraha) Pty. ﬁg(ﬁ%rng VA Ordinary 198,158 198,158 Refer 'Itgo App.
8/30/2023 |Merrill Lynch (Australia) Futures Limited  SELL (2,389.54) Ordinary (1,522) (1,522) /A
9/6/2023 [Merrill Lynch (Australia) Futures Limited SELL (1,808.40) Ordinary (1,096) (1,096) N/A
9/6/2023 |Merrill Lynch (Australia) Futures Limited SELL (359.70) Ordinary (218) (218) N/A
9/6/2023 MerriI_I Lynch (Australia) Futures_ Limited SELL (2,038.28) Ordinary (1,225) (1,225) N/A
9/6/2023 Merrll Lyneh Mgmﬁtesd(Austraha) v Securities returned N/A Ordinary (3,269) (3,269) Refer tBO APp.
9/11/2023 |Merrill Lynch (Australia) Futures Limited SELL (1,485.84) Ordinary (906) (906) N/A
9/11/2023 Merrfll Hyneh Mlirmkieitesd(AUStralfa) s Securities returned N/A Ordinary (186,441) (186,441) Refer tBO APP-
9/11/2023 Merr?ll Hynen Mliirliﬁ?d(Ausnalfa) ks Securities returned N/A Ordinary (198,158) (198,158) Refer tBo APP-
9/11/2023 Merr?ll Hyneh Mlirmkieite;sd(AUStralfa) id Securities returned N/A Ordinary (309,584) (309,584) Retet tBO APP-
9/11/2023 Merr?” Hynen Mﬁiﬁﬁ}:dmus”al?a) ™Y |securites retumed N/A Ordinary (2,438,807) (2438,807)  [ReferioApp.
9/11/2023 MerrTII Hyneh Mﬁﬁﬁfd(AUStral?a) ks Securities returned N/A Ordinary (782,038) (782,038) Refer tBO APP-
9/11/2023 Mernll Lynen Mlﬁ:ﬁﬁtesd(AUStraha) ikd Securities returned N/A Ordinary (403,765) (403,765) Reter tBO APP-
9/12/2023 |Merrill Lynch (Australia) Futures Limited SELL (1,565.31) Ordinary (976) (976) N/A
9/13/2023 |Merrill Lynch (Australia) Futures Limited SELL (413,875.00) Ordinary (275,000 (275,000 N/A




Date of Person whose relevant interest |Nature of change Consideration (5) Class (6) of Securities Person's votes
change changed 4 securities affected affected Remark
9/13/2023 |Merrill Lynch (Australia) Futures Limited SELL (1,669.35) Ordinary (1,077) (1,077) N/A
0/2212023 |Merrill Lynch (Australia) Futures Limited SELL (1,766.49) Ordinary (1,111) (1,111) N/A
0/22/2023 Merrill Lynch leilrmkieitesd(AUStraha) Pty. ﬁg(r:rl:)rng A Ordinary 3.024.415 3.024.415 Refer 'I[Bo App.
9/29/2023 MerriI_I Lynch (Australia) Futures_ Limited SEITIT (1,152.92) Ordinary (703) (703) N/A
0/26/2025 Merr?ll Lynch M&;Eﬁtesd(Austral?a) Pty. ﬁg(r:rLcj)r\;'\[;eej A Ordinay 164,103 164,103 Refer '|c30 App.
0/29/2023 MerrTII Lynch M&;If'ﬁ;sd(Australfa) Pty. ﬁg(ﬁ%rng VA Ordinary 785,667 785,667 Refer 'Itgo App.
10/3/2023 MerrT“ Hyneh Ml_e}:ﬁﬁ;sd(AUStralfa) ks Securities returned N/A Ordinary (150,001) (150,001) Reter f30 APP-
10/4/2023 MerrTII Hyneh M&%ﬁésdmus”al?a) "y Securities returned N/A Ordinary (14,102) (14,102) Refer tBO APP.
10/4/2023 Merrfll Hyneh Mgﬁq(ﬁ;sd(Australfa) ks Securities retumed N/A Ordinary (131,399) (131,399) Refer tBO ApP-
L0/4/2023 Merrfll Lynch M&ﬁﬁt;d(Austrah.a) Pty. ﬁgcr:rl:)rweej VA Ordinay 145,500 145,500 Refer tBo App.
10/9/2023 Merrfll Hynen M&mﬁtesd(AUStralfa) Y Securities returned N/A Ordinary (145,500) (145,500) Refer tBO APP.
10/9/2023 Merrfll Hyneh Mgrmkﬁtesd(Australia) ks Securities returned N/A Ordinary (65,994) (65,994) Refer tBo ApP-
10/9/2023 vernll byneh MS:ESLSd(AUSUa“a) i Securities returned N/A Ordinary (4,252) (4,252) Reter tBO APP-
10/10/2023 |Merrill Lynch (Australia) Futures Limited SELL (547,574.64) Ordinary (341,168) (341,168) N/A
10/10/2023 Merr?ll Hyneh MS:In(ieitesd (Austral?a) s Securities .r(.eturned N/A Ordinary (200,896) (200,896) Retet tBO APP-
10/10/2023 Merrill Lynch Mﬁrmkﬁtesd(Austraha) Pty. ﬁgcr:rl:)r\ll'\[/leej A Ordinary 205,150 205,150 Refer 'I[Bo App.
10/12/2023 MerriI_I Lynch (Australia) Futures_ Limited SELL (976.37) Ordinary (599) (599) N/A
10/13/2023 Merr?” Hnen Mﬁmfdmusnal?a) o Securities returned N/A Ordinary (205,150) (205,150) Refer tBO APP-
10/13/2023 MerrTII Hynen M&%ﬁésd(AUStral?a) i Securities returned N/A Ordinary (383,126) (383,126) Refer tBO APP.
10/13/2023 Merrl Lyneh M&:ﬁﬁtesd(AUStraha) Y Securities returned N/A Ordinary (3,024,415) (3,024,415) Refer tBO APP.




Date of Person whose relevant interest |Nature of change Consideration (5) Class (6) of Securities Person's votes
change changed (4) securities affected affected Remark
10/18/2023 |Merrill Lynch (Australia) Futures Limited SELL (296.37) Ordinary (178) (178) N/A
10/18/2023 Merrill Lynch (Australia) Futures Limited SELL (1,053.36) Ordinary (627) (627) N/A
10/18/2023 Me”?” e leilrmkﬁtesd(Australfa) v ﬁgfr%rng N/A Ordinary 2,719,707 2,719,707 Refer 'IBO App.
10/19/2023 MerrTII ynen Mﬁﬁﬁfd(AUStral?a) id Securities returned N/A Ordinary (402,212) (402,212) Refer tBo App.
10/19/2023 Merr?” e Mﬁmfdmus”alfa) i ﬁﬁ?ﬁé{&'ﬁj N/A Ordinary 438,865 438,865 Refer tBO APP.
10/23/2023 MerrTII Hynen Mligfnﬁ:esd (Austral?a) i Securities returned N/A Ordinary (93,130) (93,130) Refer tBO ApP-
10/23/2023 el bynen Mfilmfdmus”a“a) v ﬁg%r\',f,':j N/A Ordinary 293,129 293,129 Refer tBO App.
10/27/2023 MerriI_I Lynch (Australia) Futures_ Limited SEITIT (280.80) Ordinary (180) (180) N/A
10/27/2023 el byne Mgmﬁ:esdmus”a“a) v Egcr:%rw:ds N/A Ordinary 767,593 767,593 reter 3 he
10/30/2023 MerriI_I Lynch (Australia) Futures_ Limited SEITIT (283.01) Ordinary (182) (182) N/A
10/30/2023 Merrf” e Mgmtesd(Ausnalfa) v ‘E‘E‘ir‘ér&fi N/A Ordinary 366,413 366,413 Refer EO App.
10/30/2023 Merrf” e Mgmtesd(AUStral?a) i Securities returned N/A Ordinary (293,129) (293,129) Refer tBO App.
10/30/2023 vertll byneh Mlirmkﬁtesd(AUStra“a) v Securities returned N/A Ordinary (49,545) (49,545) Refer '|[30 App.
10/31/2023 |Merrill Lynch (Australia) Futures Limited SELL (680.68) Ordinary (442) (442) N/A
10/31/2023 Merr?ll Hynen Mlirmkieite;sd(AUStralfa) i Securities returned N/A Ordinary (174,845) (174,845) Refer tBO App.
11/1/2023 Me”’?” Hyneh Mliiirmkﬁtesd(AUStral?a) i Securities returned N/A Ordinary (121,345) (121,345) Refer 'éo App.
11/1/2023 MerrTII e Mﬁﬁﬁfd(AUStral?a) i Securities returned N/A Ordinary (43,112) (43,112) Refer tBO APp.
11/1/2023 vertll byneh MS:L(ﬁfasd(AUStraha) v ﬁg?r%r\l,v:j N/A Ordinary 164,456 164,456 Refer tBO App.
11/2/2023 |Merrill Lynch (Australia) Futures Limited SELL (763.29) Ordinary (514) (514) N/A
11/3/2023 |Merrill Lynch (Australia) Futures Limited SELL (714.00) Ordinary (476) (476) N/A




Date of Person whose relevant interest |Nature of change Consideration (5) Class (6) of Securities Person's votes

change changed (4) securities affected affected Remark
11/6/2023 Merril_l Lynch (Australia) Futures_ Limited SELL (115,737.48) Ordinary (78,201) (78,201) N/A
11/6/2023 Merr?ll Hynen Mlirmkieitesd(AUStralfa) oY Securities returned N/A Ordinary (164,456) (164,456) Refer tBO ApP-
11/6/2023 Mernll Lyneh |Vll_eilrmkﬁtesd(AUS'[ra“a) i Securities returned N/A Ordinary (185,234) (185,234) Refer '|[30 App.
11/7/2023 MerriI_I Lynch (Australia) Futures_ Limited SELL (611.82) Ordinary (412) (412) N/A
11/7/2023 Merrfll Hynen Mli:rljﬁtesd(AUStralfa) i Securities returned N/A Ordinary (138,067) (138,067) Refer ;{30 APp.
11/7/2023 MerrTII e Mﬁalf'ﬁ;sd(Austrah.a) i Securities returned N/A Ordinary (198,697) (198,697) Refer tBO App.
11/7/2023 MerrT“ e M&;Eﬁ:esd (Aus”al?a) i ﬁﬁ‘ﬁg&'ﬁj N/A Ordinary 336,763 336,763 Refer tBO App.
11/10/2023 MerrTII Hynen Mﬁiﬁﬁésd(Austrah.a) i Securities retumed N/A Ordinary (336,763) (336,763) Refer tBO ApP.
11/10/2023 Merrfll Hynen Ml_ail%ﬁésd(AUStralfa) oy ﬁgcr:%rwgds N/A Ordinary 998,135 998,135 Refer ;‘30 App.
11/10/2023 Merrfll Hynen Mgﬁﬁt;d(Austrah-a) v Securities returned N/A Ordinary (307,365) (307,365) Refer tBo APP-
11/13/2023 Mel’l’f” Hynen Mljai?n(ﬁtesd(AUStral.la) Y Securities returned N/A Ordinary (261,531) (261,531) Refer '|[30 App.
11/13/2023 Merrfll Hyneh Mgrmkﬁtesd(Australfa) ks Securities retumed N/A Ordinary (490,220) (490,220) Refer tBO App.
11/13/2023 vertll bynen Mﬁrmkﬁt;d(Australla) v ﬁgfr%r\',tvfj N/A Ordinary 751,750 751,750 Refer tBo App.




Appendix B-1: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Susquehanna Pacific Pty Ltd

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-2: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee Of Regal Australian Long Short Equity Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to
recall early?

Yes

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-3: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee Of Atlantic Absolute Return Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-4: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Investment Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-5: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee Of Regal Emerging Companies Opportunities Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-6: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee For Regal Australian Active Extension Trust

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix B-7: Prescribed information

Type of agreement

International Prime Brokerage Agreement

Parties to
agreement

Merrill Lynch International and Regal Funds Management Pty Limited As
Trustee For Regal Australian Small Companies Fund

Holder of voting
rights

Securities borrower. Securities lender may instruct the registered holder to vote
on securities.

Are there any No
restrictions on voting
rights?

If yes, detall N/A

Scheduled return
date (if any)

On recall of the securities loan by the securities lender.

Does the borrower
have the right to
return early?

Yes

If yes, detail

Securities borrower will have right to return assets at any time.

Does the lender
have the right to

Yes

recall early?

If yes, detall Securities lender will have right to recall assets at any time.
Will the securities be | Yes

returned on

settlement?

If yes, detail any N/A

exceptions




Appendix C

Related bodies corporate Incorporated ACN/Registration/Incorporation Number
Merrill Lynch (Australia) Futures Limited Australia 003639674

Merrill Lynch Markets (Australia) Pty. Limited Australia 075587816

Merrill Lynch (Australasia) Pty. Ltd Australia 075923894

Bank of America Global Holdings, LLC United States 5169939

BofAML Jersey Holdings Limited Jersey 115831

NB Holdings Corporation United States 2361372

Bank of America Corporation United States N/A628




