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20 November 2023

The Manager

ASX Market Announcements
ASX Limited

Exchange Centre

Level 4, 20 Bridge Street
Sydney NSW 2000

Dear Shareholders,

Please find attached information about Hearts and Minds Investments Limited's (HM1)
2023/2024 Conference Portfolio.

For and on behalf of the board,

Tom Bloomfield
Company Secretary
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Hearts and Minds Investments Limited (HM1) advises that, in line with its investment
strategy, it will be refreshing its Conference Portfolio. The Conference Portfolio which
represents 35% of HM1's total investment portfolio is made up of stocks presented at the
annual Sohn Hearts & Minds Investment Leaders Conference. Stocks in the Conference
Portfolio are generally held for a period of 12 months.

The latest Sohn Hearts and Minds Investment Leaders Conference was held on Friday 17
November 2023. HM1 will invest in the stocks presented at this year’s conference as set out
in the table below.

Ashland Inc ASH.NYSE
AlA Group Limited 1299.HK
Bath & Body Works, Inc BBWI.NYSE
Games Workshop Group PLC GAW.L
Lamb Weston Holdings, Inc LW.NYSE
Miniso Group Holdings Limited 9896.HK
Nexgen Energy Ltd NXE.TO
Resmed Inc. RMD.NYSE
Swire Pacific Limited 0019.HK
Telix Pharmaceuticals Limited TLX.AX
UniCredit S.p.A UCG.MI
Webster Financial Corporation WBS.NYSE
Wise PLC Wise.L

This communication has been prepared by Hearts and Minds Investments Limited (ABN 61 628 753 220). In preparing this document the investment objectives,
financial situation or particular needs of an individual have not been considered. You should not rely on the opinions, advice, recommendations and other
information contained in this publication alone. This publication has been prepared to provide you with general information only. It is not intended to take the
place of professional advice and you should not take action on specific issues in reliance on this information.

Hearts and Minds Investments Limited ACN 628 753 220
A: Level 12, Chifley Tower, 2 Chifley Square, Sydney NSW 2000. | W: HM1.com.au | E: ir@hml.com.au | P: 1300 737 760 or +61 2 9290
9600





